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THIS INSTRUMENT PREPARED BY:

N nmq Warrior Savings Bank - A State Banking Institution
C. Wayne Glasscock, President
aDDRESS _EeQ. Box 490 Warrior, AL 35180-0430

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alabama

State of Alabama
Shelby COUNTY
ﬁﬂ.ﬂfﬂ au mll‘l pu ml‘[ﬂl ¥I'lllt‘ltl, l.hll ﬂ'hllrtl! the undersigned Groundwater Prﬂpertiesr Inc,

justly indebted to Warrior Savings Bank - A State Banking Institution

in the sum of Two hundred fifty-nine thﬁusand five hundred .sixty—seven and 94/100 dollars
together with interest thereon.

evidenced by a  promissory note amount same as above ($259,567.94) together with interest thereon
as evidenced by the note bearing even date herewith and payable in accordance with the terms
of said note. |

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

When due, together with any and all other indebtedness now owing as well as
the same falls due, all indebtedness that may be hereafter incurred until payment is made of

the debt evidenced by the note.
Nots Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, Groundwater -Properties, Inc.

do, or does, hereby grant, bafgain, sell and convey unto the said Werricr Savings Bak - A State Barking Instituticn
(hereinafter Cillll-:‘.‘d Mortgagee) the following described real property situated in

Shelby County, Alabama, to-wit:

The East Half of all that part of the East Half of the Northeast Quarter
of the Northeast quarter, Section 27, Township 19, South, Range 1 East,

Shelby County, Alabama, which lieg North of the new U.S. Highway 280
Right-of-Way. |

Notwithstanding any other provision of this mortgage or the note or notes evidencing the
Debt, the Debt shall become immediately due and pavable at the option of the Mortgagee,
upon the conveyance of the Real Estate, or any part thereof or any interest therein.
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Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpose of further securing
the payment of ssld indebtedness, the undErsl ned, agrees to pay afl-taxes; -or-sssessments, when legally imposed upon said premises,
aind shou'd default be made in the payment of same, said Mortgagee has the option of paying off the same; and to further secure said
indebtedness, the undersigned agrees to keep the Improvements on said real estate Insured against loss or damage by fire, H[htmng
and tornade for the reasonable insurable value thereof, In compantes satisfactory to the Mortgagee, with Joss, it any, payable to sl}d
Mortgagee, as the interest of said Mortgagee may appear, and promptly to deliver said policies, or any renewsls of said pnlliiclles. :u “td
Mortgagee; and If undersigned fail to keep sald property insured as above specifled, or fail to dellver said insurance po hr: es l? sl"
Mortgagee then said Mortgagee has the option of insuring sald property for said sum for the benefit of sald Mortgagee, the policy,
collected, to be credited on said indebtedness, less cost of collecting same; 1ll amounts so expended by sald Mortgagee for taxes, as-
sessments or Insurance, shall become a debt to sald Mortgagee, additional to the debt hereby specially secured, and shall be covered
by this mortgage, and beay interest from the date of payment by sald Mortgagee, and be at once due and payable.

Upon condition, howevar, that if the ssid Mortgagor pays saldindebtedness, and reimburses sald Martgagee for any amounts Mort-
gigee I:nly havs expended for taxes, assessments and {nsurance, and the lnterest thereon, then this conveyance to be null and void, but
shoyld default be meade in the payment of any sum expended by the said Mortgagee, or should said indebtedness heareby secured, or any
part thereof, or the interest thereon, remsin unpaid at maturity, or should the Interest of sald Mortgagee in said prnptrt?dbetml}a 0.
dangered by reasoh of the enforcement of any prior Jien or incumbrance thereon, so 15 to endanger the debt hereby secured, or Il any
staternent of len is filed under tha Statutes of Alabama relating to the liens of mechanies and materitlmen without regard to form
i1nd contents of such stetement and without regard to the axistence or non-existence of the debt or any part thercof or of the lien on
which such statement is based, then In any one of said events, the whole of sald indebtedness hereby secured shall at once become
due and payable, and this morigage Be subject to foreclosure as now provided by law in case of past due mortgages, and the 3814 J:l:i:ﬂ-
gagee shall be authorized to take possession of the premisas hereby conveyed and with or without first taking possession, after ¢ n{
twenty.one days notlce by publishing once 2 week foy three consecutive weeks, the time, place and terms of stle, in some ﬂﬂ;‘l’ﬁﬂ" pu t
Ushed in sald County and State, to sell the same in lots or parcels, or en masse, as Mortgagee may deem best, in !irotntto tht i Guu;e
House door in said County, at public outery, to the highest bidder for cash and IEpIy the proceeds of said sale; First, hﬂ & IF:T"F
of advertiring, setling and conveying, lncluding a1 reasonable attorney’s tee; Second, to the pavment of any amounts hl 14 lﬂlrthl €
been expended, or that It may be necessary then to expended In paying insurance, taxes, or other Incumbrances, with intersst there-
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on; Third, to the payment of sald indebtedness in full, whether the same shall or shall not have fully matured, at the date of said
sale, but no interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the s1ld Mort.
gagor; and the undersigned, further agree that said Morigagee may bid at said sale and purchase said property, If the highest bidder
therefor, as though a stranger hereto, and the person acting as auctioneer at such sale Is hereby wuthorized and empowered to exe-
cute a deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or attorney in fact, and undersigned
further agree to pay a reasonable attorney’s fee to s2id Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so foréclosed, said fee to be a1 part of the debt hereto secured.

tt is expressty understood that the word “Mortga ee” whearever used in this mortgage refers to the person, or to the persons,

or to the corporation named ss grantee or grantaes In the pranting clause hereln,

Any estate or Interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgages ln or by this mort-

gage is hereby expressly conveyed and frlnted to the heirs, and sgents, and assigns, of said Mortgagee, or to the successors and
L

agents and assigns of said Morigagee,

on this the 25th  day of June

a carporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals

WITNESSES:
{Seal)
(Seal)
(Seal)
. (Seal)
STATE OF - Alabama 1
General Acknowledgement
County
[, the undersigned, , ¢ Notary Pubiic in and for said County in said State,
hersby certify that
whase name signed to the foregolng conveyance, and who known to me, acknowledged before me on this day, that being in-
formed of the contents of the conveyance executed the same voluntarily on the dxy the same bears date.
Given under my hand and official seal this day of 19
Notary Publle.
STATE OF Al E Corporate Acknowledgement
COUNTY OF .
I a Notary Public in and for said County, in

said State, hereby certify that Stanley L. Graves '

whose name as President of Groundwater Properties, Inc. :
a corporation, is signed to the foregoing conveyance, and who is known to me, acknnyledgcd before me on this
Jay that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and officlal seal, this the 25tHlay June , 19 97
| | c%mé S Frade.
My commission expires: . 7 ! Notory Public
NOTARY PIRLIC STATE OF ALABAMA AT LARCH., .
MY COMMISSINON EXPHRES: Avgust 1, Fa95,
BOUNDED THRU MOTARY VUBLIC CNDERWRITERS.
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