as evidenced by the note bearing even date herewith and payable in accordance with the terms of
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Warrior Savings Bank - A State Banking Institution
C. Wayne Glasscock, President

sopress:. FsO. Box 490 Warrior, AL 35180-0420

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alabama
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State of Alabama

Shelby COUNTY

FHuoto Cﬁll e ?g These FPresemis, that wheress the undersigned Mark A. Waddell and wife Suaette
Waddell

justly indebted to Warrior Savings Bank - A State Banking Institution
n the sum of Fifteen thousand dollars and no/100 together with interest thereon.

- -

evidenced by a promissory note amount sare as above ($15,000,00) together with interest thereon

gaid note.

Notwithstanding any other provi

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due, all indebtedness that may be liereafter incurred until payment is amde of
the debt evidenced by the note.

Notw Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, Mark A. Waddell and wife Susette Waddell

do, or does, Wereby grant, bargain, sell and convey unto the said Verriar Savings Bk - A State Barking Institubim

(hereinafter called Mortgagee} the following described real property situated in
Shelby  County, Alabama, to-wit:

Lot 42, according to the Survey of Kingwood, First Addition, as recorded
in Map Book 6, Page 90, in the Office of the Judge of Probate of Shelby

County, Alabama.

the Debt shall become immediately due and payable at the option of the Mortgagee, upon the
conveyance of the Real Estate, or any part thereof or any interest therein.

Inst # 1992-i8937

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the said Morigagee forever; and for the purpose of further secuning
the payment of sald indebtedness, the undersigned, agrees to pay all tixes, or agsessments, when legally imposed upon said premises,
and should default be made in the payment of same, said Mortgages has the option of paying off the same; snd to further secure said
indebtedness, the undersigned agrees to keep the improvements on said real estate Insured against Joss or damage by fire, lightning
and tornado for the reasonable jnsurable value thereof, In compantes satisfactory to the Morigagee, with loss, |l any, payable to sald
Mortgagee, a3 the interest of said Mortgagee may appesr, and promptly to deliver sald pollcies, or any renewals of sald pollcies, to siid
Mortgagee; and if undersigned tall to keep said property Insured s above spacified, or fail to deliver said Insurance pollcies to said
Mortgagee then said Mortgagee has the option of Insuring ssid property for sald sum for the benefit of sald Mortgagee, the pallcy, if
sollected, to be credlted on said indebtedness, less cost of collecting same; all amounts 30 expended by suld Mortgagee for taxes, as-
sessments of insurance, shall become a debt to sald Mortgagee, tdditional to the debt hereby specially gsecured, and shall be covered

by this mortgage, and bear intersst from the date of payment by said Morigages, and be st once due and payable.

Upon condition, however, that if the sald Mortgagor pays saldindebtedness, and reimburses said Mortgagee for any amounts Mort.-
gagee may have expended for taxes, assessments and insurance, and the Interest thereon, then this conveysnée to be null and void, but
should default be made 1n the payment of kny sum expended by the sald Mortgagee, or should sald indebtedness hereby secured, or any
part thereof, or the Interest thereon, remain unpald at maturlty, of should the interest of sxid Mortgagee in 3ald property become in-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, S0 As to endanger the debt hereby secured, or If any
statement of llen is filed undey the Statutes of Alabama relating to the ltens of mechanics and materialmen without regard to form
and contants of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the lien on
which such statement is based, then in any one of sald events, the wholie of sald indebtadness hereby secured shall at onee become
due and payable, and this mortgage be sublect to foreclosurs 23 now provided by law In caie of past due mortgages, and the said Mort-
gigee shall be authorlzed to take possession of the premises hereby conveyed and with or without first taking roneninn, after glving
twenty-one days notice by publishing once week for three consecutive weeks, the time, place and terms of sule, in :?matnu;slt&;pagnb;

n front © e ur

gshed I sald County and State, to sell the same in lots of parcels, or en masse, &5 Mortgagee may deem best,
House door in said County, at public outery, to the highest bldder for cash and apply the proceeds of said sale; First, to the expense
of advertising, selling wnd conveying, Including 1 rensonable attorney's fee; Second, to the pavment of any awmounts that may have

been expended, or that it may be necessary then to expended in paying insurince, taxes, Of other lncumbrances, with interest there-
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due, together with any and a 1" other indebtedness now owing as well as

sion of this mortgage or the note or notes- evidehcing the Debt,
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said Indebtedness in full, whether the same shall or shall not have fully matured, at the date of said
collected beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the said Mort-
agree that said Mortgagee may bid st said sale and purchase said property, if the highest bidder

therefor, as though a stranger hereto, and the person acting as auctioneer st such sale (s hereby authorized and empowered {o exe-
cute & deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or sttornay in faet; and undersigned
further agree to pty & reasonable attorney’s fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same

be so foreclosed, said fee to be 1 part of the deht hereto secured.
It |5 expressly understood that the word “Mnrtgaﬁu" wharever used in this mortgage refers to the person, or to the persons,
or to the corporation named as graintee or grantees In the granting ¢lause herein,

Aoy estate or Interest herzin conveyed to said Mortgagee, or any right or powsr granted to sxid Mortgagee in or by this mort-
gage is hereby expressly conveyed and rr:nted to the heirs, and agents, and assigns, of said Mortgagee, or Lo the suceessors and
|

agents and assigns of said Mortgagee, il 2 corporation,
IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the 12th  day of June 1992
WITHESSES:

on; Third, to the payment of
sale, but no interest shall be
gagor; and the undersigned, further
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STATE OF Alabama

General Acknowledgement

Jefferson County

i, the undersigned, Janice E. Culver , 1 Notary Public In and for said County in said State,

hereby certify that Mark A. Waddell and Susette Waddell

whose nameS Y€ signed to the foregoing eonveyance, gnd who a::eknn;vn to me, acknowledged before me on this day, that being in-

formed of the contents of the conveyance Nafan executed the same voluntarily on the day the same bears date.

Given under my hand and offlcial seal thls 19th day of June 19 g2

/’u (7/_ { é Ny Notery Publie.

My commission expires:

STATE OF Corporate Acknowledgement

COUNTY OF -

1 ~a Notary Public in and for said County, in

said State, hereby certify that
whose name as President of
xnown to me, acknowiedged before me on this

1 corporation, is signed to the foregoing conveyance, and who is . \
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed

the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19
Motary Public
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