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OF COLUMBIANA

0. BOX 817
COLUMBIANA, ALAGAMA 3505
[20%) 860-3181

MORTGAGE

I. This Mortgage made this 30th day of June , 19.92 . by and botween
Danny Wade Smith and wife, Angela Flizabeth smith

there$pafter referred to ms "Mortgagor” whether singular or piurul], whose address s
210 Mildred St., Columbiana, Al 35051

and the First Nstional Bank of Coclumbisna, s Hational Banking Corporation
"Mortgagee®), whose address |s Post Office Box 977 Columblana, Alabama 35051,

Note. Mortgagor {s giving Mortgegee this Mortgage tn order to secure the indebtedness te Mortgages,
In the principst sum of Eight Thousand Five Hundred and no/l00———=m——m——m—————mm—————
—===7(3 8,500.00--=3

--l———l----———-—-———--—-—-.—-ll-l--—-bnl---—ﬂ!—-—--—--—-l—lll-——-lll——l—--—-lln—-l--—--lF

toltare, which §s evidenced by m Wote (hereinafter referred to as "Hote"), of even date hersuith, snd sny
renewals and extensions thereof with interest thereon, and due and paysble on the maturity date set out In the
Note If not paid on an earlier date. The Note s incorporated in this Mortgage by reference.

1L. 10 consideration of the mutual promises herein contained Mortgagor does hereby grant and convey
to Mortgagee, and §ts successors and sssigns with power of sale, the property ("Property") described below.

{hereinafter referred to as

(A) The real estate {"Renl Estate™) located at
210 Mildred St., Columbiana, Alabama 30UD1
in Shelby County, Alabama , to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE PART AND PARCEL
HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT HEREIN, WHICH SAID
EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

that mortgage from Danny Wade

Jean Ray and John Howard Goodwin
0, in the Probate Office

This ié!a'SECOND Mortgage and is subordinate toO
Smith and wife, Angela Elizabeth Smith to Bobby
dated September 6, 1991, recorded in Real Book 362, Page 87

of Shelby County, Alabama.

(8) All bulldings, structures, and other improvements that are located or subsequently located

on the Real Estate;

{(C) All other property rights that Hortgagor has as owner of the Renl Estate, These rights
sre known as “essements, rights and eppurtensnces attached to the Property," end fnclude any and all access
eagements or rights now existing or subsequently crested for the benefit of the Resl Estate over ground
edjoining the Real Entate;

(0} Al rents or royaltlies from the Real Estete;

t€) ALl mineral, oll snd ges rights and profits, water rights and uater stock that are part

of the Real Eatate that Mortgagor may now or in the future acquire;

(F) ALl rights of Mortgagor In the lend which lies in the atreets or roads {n front of, or
next to, the Real Estste;

(6) ALl fixtures, spptiances, machinery, equipment, and other items of personal property

fnstatled In, attached to, or sftuated fn or on the Real Estate or the property descibed In parsgraph (8) of

this section; |
(N} A\l property, improvementa snd rights described in paregrephs (B) through (F) of this

gection that Mortgagor may acquire in the future; .
(1) All replacements of, edditions to, or proceeds of the property described in paragraphs
-

(8) through (F)} and paregraph (H} of this section;
{4} ALl replacements of, additions to, or proceeds of the fixtures that are on the Real Estate

and the Improvements degcribed in paragraph (8) of this section; and
(x) All personal property gpecificatly deseribed on atteched Exhibit A.

10 HAVE AND TO HOLD the same and svery part thereon unto the Hortgeages, fta successors and sasigns
forever,

111. Mortgagee may exercise sl rights contained hereln 1§ Mortgagor does nott
(A} Well snd truly pay end discharge avery Indebtedness hereby gecured 89 1t shall become due

and paysble, any renewal or extensions thereon, and any other notes or obligations of Mortgagor to Mortgagee

whether now or hereafter Incurred; :
(8) Eventually pay, with interest, esny amounts that Mortgagee spends under this Mortgage to

protect the velue of the Property and 1ts rights in the Property; and
(C}) Keep all promises end egreements under this Mortgage.

Hor tgagor warrants snd represents that except for the “exceptions® LVated In eny title Insursnce poliey

which 1nsures Mortgegee's rights in the Property:
{AY Mertgoger lawfully euns the Property;
(B) Mortgagor has the right to mortgage end convey the Property to Mortgageé; and

(C) There are no outstanding claims or charges sgainst the Property.

Mortgagor hereby gives Nortgagee a general warranty of title, This means that Hortgegor will be fully
responaible for eny losses which Mertgagee suf fers becnuse someone other than Mortgagee has some of the rights
In the Property which Mortgagor promises that Mortgagor has, Further, Mortgagor promises that Mortgagor will

defend Mortgagee's ownership of the Property against any cleims of such rights.

1V. . For the purpose of further securing the payment of the Indebtedness, Mortgegor hareby warrents,

covenants, snd agreas with Mortgagee, fts successors and essigns, as followst
. 1. payment of Vaxes; Disclosure of Liens; Inferfor Liens, Hortgagor shall pay afl texes, 4

asgessments, woter rents and other goverrmental cherges levied upon the premises, in a timely fashion. If

Mortgegor defeults In the payment of Mortgegor's taxes and other charges, Mortgagee may, st {ts option, pey the
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taxes, and other charges, and such psyments shall be a Llien on the property and added to the amount of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shall be jmmed!ately due and payable.

Mortgagor agrees to pay or gatisfy sll liens against the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satiefy s superior Lien if:

(A) Mortgagor egrees, in writing, to pay the obtigation which gave rige to the superior
|ien and Mortgagee aspproves the wey in which Mortgagor agrees to pay that obligation;

{(B) Mortgagor, in good falth, argues or defends against the superior lien in » lawsuit so
that, during that lawsuit, the superior Lien may not be enforced and no part of the Property may be given up;
or

{C} Mortgagor obtains from the holder of such lien an agresment which subordinates, {.e.,
glves Mortgagee priority over, the competing lien,

Mortgegor agrees not to allow any creditor to place a Lien on or recelve sny security Interest in the
Propaerty securing Mortgspee's indebtedness described above, without first notifying Mortgagee. Failure to so
notify will be an act of defeult, and Mortgages may require Mortgagor to immediately pay all outstanding sums.

2. lnsurance, Mortgagor agrees that Mortgagor will keep the Property insured against the loss
or damage by fire wnd such other hazards as may be specified by Mortgegee, for the benefit of Mortgegee, and
by insurers end in amcunts epproved by Mortgagee. Mortgagor also agrees to deliver such fnsurance potfcy or
policies to Mortgeagee, and have atteched thereto loss payable clauses in favor of and in a form acceptabte to
Mortgegee. The fire insurance policy shall contain the usual extended coverage endorsement.

If Mortgagor failes to obtain such insurence, Mortgagee may, at its option, obtain such
ingurance, and the premium therefore ghall be a Lien on the Property and added to the amount of Mortgagee's
obligetions secured by this Mortpage end shall be {mmedistely due end payable. In the case of a less, any
insurence proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's {nterest, hereby
assigned to Mortgagee. Mortgegee may use such proceeds to preserve and protect 1ts rights under this Mortgage
and the Mote, or to secure repayment of the Hote or to rebulld or restore the damaged buildings or improvements,
as it deems best. Further, Mortgagee shall have the mbsolute right to settle and compromise all claims under
any policies of insurasnce.

o 3. Mortgagor's Agreement to Maintein the Property; lease Obligations: Agreements About
Condominjume and Planned Unit Developments, Mortgagor agrees to keep the Property in good repair. Mortgagor

will not destroy, damage or substentially change the Property, ard Mortgagor wiltl not stlow the Property to
deterforate. 1f Mortpagor doea not own but is a tenant on the Property, Mortgagor will fulf{il ell obligations
under Mortgagor's lease.

If the Property {8 a unit in a condominium project or a plenned unit development, Mortgagor
will ful f1lt all of Mortgagor'a obligations under the Declerastion, By-Laws, Regulations and other documents that
create or govern the condominium preoject or planned unit development, Alsc, Hortgager will not divide the
Property into smaller parts that may be owned separately, and Mortgagor will not consent to any of the following
unleas Mortgagor has first given Mortgagee notice and obtained Mortgagee's consent in writing:

{A) The abandorment or termination of the condominium project or planned unit development,
unless, in the case of the condominium, the sbandonment or termination is required by law;

(B) Any significant change to the Declaration, By-lLaws or Regulstions of the Owmer's
Association, Trust Agreement, Articles of Incorporstion, or other documents that create or govern the
condominium project or planned unit development, inclixiing, for example, o change in the percentage of ownership
rights held by unlt owners In the condominfum project or in the common area or factlities of the planned unit
devel opment:

{C} A decislon by the Owner's Asseciation to terminate professional management and to begin
ael f-mansgement of the condominium project or plenned unit development; and

(D) The transfer, relesse, creation of liens, partition or subdivision of all or part of
the comnon areas and facilities of the planned unit development.

[f o condominium or planned unit development rider 1a executed by Mortgagor end recorded together with
this Mortgsge, the covenants and agreements of such rider shall be incorporated into snd shall amend and
supplement the covenants and agreements of this Mortgege, as if the rider were a part hereof.

4. Mgrtgageels Right to Protect the Property, If;

(A) Mortgsgor does not keep Mortgagor's promiges and agreements made in this Mortgage, or
(B) someone, including Mortgagor, begins a legal proceeding that may significently affect Mortgegee's rights
in the Property (such as, for example, a proceeding In bankruptey, in probate for condemmation, or to enforce
iaws or reguletions), then Mortgagee may do and pey for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee's actions under this paragreph may include, for
exsmple, eppearing In court, paying reasonable attorney's fees, and entering the Property to make repairs.
Mortgagee may give Mortgagor notice before Mortgagee wiil take sny of these actions.

Mortgagor must pay to Mortgagee any amounts, with interest, which Mortgagee spends under this

paregraph, This Mortgage will protsct Mortgagee in case Mortgagor does not keep the promise to pey those
amounte Mith interest.

Mortgagor must pay all smounts due to Mortgagee when Hortgagee gends Hortgagor s notice
requesting that Mortgagor do so. Mortgagor will also pay interest on those amounts at the same rate atated in
the Note. However, If payment of interest at that rate would violate the law, Mortgagor will pay interest on
the smounts apent by Mortgagee under this paragreph at the highest rate that the law &licws. ([nterest on each
smount will begin on the date that the amount 18 spent by Mortgagee. However, Mortgagor chd Mortgagee may agree
in writing to terms of payment that are different from those In this paragraph,

Any smounts Mortgagee disburses pursuant to this paragraph, sith interest thereon, shall become
additional indebtednass of Mortgagor secured by this Mortgage.

Although Mortgagee may take action under this paragraph, Mortgagee does not have to do so and
any failure to sct shetl not be considered s waiver of any rights the Mortgagee hsa,

5. Copdemnsation., A taking of Property by any goverrmental authority by eminent domain is
known as "condemnation." Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgegor's right:
(A) To proceeds of all swards or claims for damages resulting from condemnation or other

goverrmental taking of the Property (or, {f the Property includes a unit in e planned unit development, of the
common areas and fecilities of the planned unit development); and

By, B
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(B) To procesds from a sale of the Property (or, if the Property fincludes a unit in a
planned unit development, of the common areas and facilities of the planned unit development) that ia made te
svold condemnation. All of those proceeds are to be paid to Mortgagee,

1f all of the Property s taken, the proceeds will be used to reduce the amount that Mortgagor
owes toc Mortgagee urder the Note arc] this Mortgage. If any of the proceeds remalin after the amount that
Mortgagor owes to Mortgagee hes been pald tn full, the remaining proceeds will be paid to Mortgagor, Unless
Mortgagor and Mortgagee agree otherwise in writing, {f only a part of the Property taken (or, if the Property
inctudes a unit in a planned unit development, if all or part of the coomon areas and facitities of the planned
unit development ere taken), the amount that Mertgagor owes Mortgegee will only be reduced by the amount of
proceeds, multiplied by the following smount:
{. The total smount the Mortgagor owes to Mortgagee under the Note and this Mortgage
fmmedistely bafore the taking, and divided by m
{i. The fair market value of the Property immediately before the taking. The remainder
of the proceeds wilt be pald to Mortgagor. The use of proceeds to reduce the smount that Mortgagor owes
Mortgagee will not be s prepsyment that {s subject to the prepayment charge provigions, §f any, under the Note,

[f Mortgagor abandons the Property, or if Mortgagor does not enswer within thirty days a
notice from Mortgagee atating that a governmental suthority has offered to make a payment or to settie a claim
for damages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortyagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortpagor owes to Mortgagee
under the Mote and this Mortgage. The thirty day perfiod will begin on the date this notice is mailed, or if
it 18 not malted, on the date the notice Is delivered. 11f any proceeds ere used to reduce the emoumt of
principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or change the
amount of eny of Mortgegor's monthly payments under the Mote. However, Mortgagor and Mortgagee may agree in
writing to those delays or changes.

6. Qur Right of Inspection. Mortgagee, and others authorized by Mortgegee, may enter and
inspect the Property. Mortgagee must do so in s reasonabte manner and st a reasonable time. However, before
ont of the inspections 1g made, Mortpgagee must give Mortpagoer reasonable notice stating a reasonable purpose
for the {nspectfon. That purpose must be related to Mortgagee's rights in the Property.

] 7. Continuation of Mortyegor's Obljgations. Mortgagee may aliow a person who takes over
Mortgagor's rights and cobliigations to delsy or to change the amount of the monthly paymenta due under

Mortgagor's Note or tinder this Mortgage. Even if Mortgagee does this, however, both that perszon and Mortgagor

will still be fully obligated under the Note and under this Mortgage unless the conditions stated in this
Mortgage have been met, .

Mortgagee may allow those delays or chenges for a person who takes over Mortpagor's rights and
obligations, even {f Mortgagee is requested not to do so. Mortpagee will not be required to bring a Lawsuit
against such a person for not fulfilling obligations under the Note or under this Mortgage, even if Mortgagee
is requested to do so.

8. Dbligations of Mortgagor snd Persons Teking Over Mortgsgor's Rights or Obligations;
Agreement Concerning Captions. Subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights or obligations under this Mortgage and the Note shall have etl of Mortgagor's rights snd will be
chifgated to keep all of Mortgegor's promises and agreements made in this Mortgage end the Note. Similaerly,
any person who takes over Mortgagee's rights or obligations under this Mortgage end the Note wiltl have ell of
Mortgagee's rights and will be cbligated te keep all of Mortgagee's agresments made in this Mortgage and the
Note,

1f more than one person signs this Mortgage as Mortgagor, all are fully obligated to keep all

of Mortgagor's promises and obl igations conteined in this Mortgage. Mortgagee may enforce its rights under this
Mortgage agatnst Mortgagors individually or against all of Mortgagors together. This means thet any one of the
Mortgagers may be required to pay all amounts owed under the Note and under this Mortgege. MHowever, {f onhe
Mortgegor does not sign the Note then:

(A) Thet person 1s elgning this Hurtuage ohly to convey his or her rights in the Property
to Mortgages incder the terms of this Mortgage;

(6) He or she {3 not personally obligated to make payments or to sct under the Note or
under this Mortgage: emnd i .

{C) He or she agrees that Mortgagee and any borrower under the Note may ngree to extend,
modify, forbear or make any other accommedations with regard to the terms of this Mortgage or the Hote without

his or her consent and Hithuutzruleusing the cosigner or modifying this Mortgage as to the cosigner's interest
fn the Property.

The ceptions and tittes of this Mortgege are for convenience only. They may not be used to
interpret or to define the terme of this Mortgage.

9. Continuation of Mortpagee's Rights, Even if Mortpagee does not exercise or enforce any
of ite rights under this Mertgage, the Note or under the Law, Mortgagee will atill have all of those rights and

may axercise them ardd enforce them in the future. Even if Mortgagees obtains insursnce, pays taxes, or pays
other ciaims, charges or liens agalnst the Property, Mortgagee will still have the right to demand thet
Mortgagor meke jmmediate payment in full of the pmount that Hurtgagnr owes Hortgages under the Hote and under
this Mortgage.

10. Mortgagee's Rights of Enforcement, Each of Mortgapeeis rightd under this Mortpage and the
Note is separate, Mortpagee may exercise and enforce one or more of these rights, ss well es any of Mortgagee's
other rights under the law, one st a time or all at once.

11. Agreement Concerning Notices. Unless the Llau requires otherwise, any notice that must be given
to Mortgagor under this Mortgage will be given by delivering 1t or by maiting 1t addressed to Mortgagor st the
address stated fn Section I above. A notice will be delivered or mailed to Mortgagor at a different sddress
if Mortgagor gives Mortgegee notice of Mortgagor's change of address. Any notice that must be given to
Mortgagee under this Mortgage will be given by meiling .such notice to Mortgagee's address stated above. A
notice should be mailed to Mortgegee ot a different address if Mortgagee gives Mortgagor notice of the different

address. A notice required by this Mortgage is given when it is mafled or when it is delivered according to
the rlqu‘rumunt! of this paragraph.
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12. Agreement 1s Enforceable, f any terms of this Mortgage or of the Note conflict with any
provisions of Law, all other terms of this Mortgage and of the Hote will stilt remain in effect 1f they cen be
given effect without the conflicting term. This means that any terms of the Mortgage snd of the Note which

conflict with the law can be sepsrated from the remaining terms, and the remaining terms witl stiil be
enforced.

13. Mortgegor's Copy of the Note and of thig Mortgege, Mortgagor wilt be given s copy of the Note
and of thls Mortgage. Those coples must show that the original Note and Mortgege have been signed. Mortgagor
will be given those copies either when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official records.

t4. TIrensfer of the Property or a Bensficial Interest in Mortagsgor. 1f all or any pert of the
Property or eny Interest in it is sold or trensferred (or if & beneficial interest in Mortgegor is sold or

transferred mnd Mortgagor is not a natural person) without Mortgagee's prior written consent, Mortgagee may,
at 1ta option, require inmediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exerclised by Mortgagee if exercise is prohibited by federal law as of the date of this Mortgage.

1f Mortgagee exercises this option, Mortgegee shall glive Mortgagor notice of scceleration,
The notice shall provide a period of not less than 10 days from the date the notice is delivered or mailed
within which Mortgsgor must pay alt sums secured by this Mortgage. 1f Mortgagor falls to pay these sums prior
to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgegor's Defeult, 1f Mortgagor should breach eny of Mortgagor's
sgraements contained in this Mortgege or the Note, Mortgagee may naccelerate" Mortgagor's obligations. This
meane thet all debts Mortgagor owes to Mortgagee shall become inmediately due and psyable. In cases of defsult
other than those described in paragraph 14 above, before Mortgagee may accelerate, Nortgagee will mait Mortgagor
a notice which may contain all of the following:

(A) How Mortgagor has breached this Mortgage or the terms of the Note;
(B) What Mortgager muet do to correct (or “"cure") the breach;
(C} How long Mortgagor wil\ have to cure the breach, which will be at least ten days from
the date the notice {s maited; and
| (D) That Mortgagor's feilure te cure the breach may result in the accelerstion of
Mortgagor's obligations and the sale by Mortgsgee of the Property.
This notice mleo will tell Mortgager that Mortgmgor will have the right te "reinstate” (as
defined balow) after acceleration. Finally, the notice witl tell Mortgagor of Mortgagor's right to show any
defsnses Mortgagor may havs to acceleration end sale of the Property.

If Mortgagor does not cure the bresch by the date stated in the notice, then Mortgagor will
be in defasult, snd Mortgagee may, at 1ts option, declare all sums gsecured by this Mortgage immedistely due end
payable without further demand. Further, Mortgagee may set! the Property, or exercise sny other legal right
Mortgagee may have, After default, Mortgagee will be entitied to altl coste it incurs {n pursuing any rights
it has, inciuding, but not Limited to, reasonable attorney's fees {f Mortgagee rafers the matter to an attorney
whoe is not an employes of Mortgagee,

1f Mortgagee decides to sell the Property, 1t will give Hortgagor a copy of the notice of sale.
The notice will contatn the time, plece snd terms of sale and will be published for three consecutive weeks In
e paper published {n the county where the Property is located. Mortgsgor hereby grants te Mortgagee the power
to setl the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public suction
at the front door of the county courthouse In the same county where the Property is located, Further, Mortgagor
grants to Mortgagee, or 1ts designated agent, the power to give & deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sate (which include, among other
expenses, ressonable attorney's fees and title searches), then to the debt secured by thia Mertgage, and finally
to the person who {s legaily entitled to any remaining sums.

16. Remedies, 1f s Mortgagor s in defuult, Mortgagee has every remedy available at law.
Mortgagee has the right to, among other things, demend repayment of the entire {ndebtedness, inctuding all
principal, interest and other charges. Further, Mortgagee can set-off this debt against any right of Mortgagor
to payment of money from Mortgggee ernd make use of any remedy given to Mortgagee in any other remedy. The
exercise of any right or remedy evailable to Mortgsgee may be delayed without such delay belng conhsidered e
waiver. Further, should Mortgagee not exercise any of its rights upon Hortgagor's default, Mortgagee has not
walved its rights in the event of a \ater default.

17. Mertgsgor's Right to Reinstate, Even 1f Mortgagee decidas to accelerate and sell the Froperty,

Mortgagor may have Mortpagee's foreclosure proceedings atopped under certain circumstances. [n that cese,
Mortgagor must:

(A) Pay all amountz which would be due under the Note snd this Mortgage as {f no
acceleration had occurred; .

{(8) Cure all breaches of this Mortgage;

(C) Pay all expenses Mortgagee incurred in sttempting to enforce {ts rights under this
Mortpage; and

(D) Toke whatever steps Mortgagee may reasonably think are necessary to assure that this
Mortgage, Mortgagee's iInterest in the Property, end Mortgagor’s obligations will continue unimpaired. If
Mortgagor pays all sums due and corrects all problems, then this Mortgage will contimue §n full force and effect
as Hf no acceleration had cccurred. Reinstatement must occur no later than three deys prior to the date of the
foreclosure sale, .

18. Mortsgagee's Right to Rental Payments and Possession. As additional protection for Mortgagee,
Mortgsgor hereby grants to Mortgegee mll of Mortgagor's rights to sny rental payments from the Property.
However, until Mortgagee requires {mmediate payment n futl, or until Mortgagor abandons the Proparty, Mortgegor
has the right to coilect snd keep those rental payments as they become dus. Mortgegor hereby agrees that
Mortgagor has not piven any of Mortgagor's rights to rental payments from the Property to anyoné else, and
Mortgagor uill not do so without Mortgagee's consent In writing.

[f Mortgagee requires Tmmediate payment in full, er 1f Mortgagor abandons the Property, then
Mortgagee, persons suthorized by Mortgagee, or a receiver eppointed by & court at Mortgagee's request may:
(A} Collect the rental payments, including overdue rentsl payments directly from the
tenants;
' (B) Enter on and take possession of the Property;

T T
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(C) Manage the Property; and

(D) Sign, cancel and change leases, Mortgagor sgrees that if Mortgagee notifies the
tenants that Mortgegee has the right to collect rental payments directly from them under this psragraph, then
the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promises end agreements under this Mortgege.

If there ig & judgment In fevor of Mortgagee in a Llawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the judgment Is entered for as long ss Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

All rentesl payments collected by Mortgegee or by a raceiver, other than the rent paid by
Mortgegee under this parsgraph, will be used first to pay the costs of collecting rental peyments and of
managing the Property. If any part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee under the Note and under this
Mortgage. The cost of managing the Property may include the receiver's fees, reasonable smttorney's fees, and
the cost of any necessary bonds. Mortgagee and the receiver will be obligated to account only for those rental
payments that Mortgagee actustly receives,

19. Agreements Abouyt Future Advances. Mortgagor may ask Mortgagee to make one or more future
advances, or to extend or renew the Note. Any future advances, extensions or renewals and ali debts, costs and
fees associated with them, will be secured by this Mortgage. Nelther Mortgagor nor Mortgagee will have to
execute sny additional agreements or mortgages to secure such additional advances unless reqguested by Mortgagee.

20. Discharge and Release, When Mortgagee has been pald all amounta due under Mortgagor's Note
and under this Mortgage, Mortgagee will discharge this Mortgage by delivering a certificate or notation that
this Mortgege has been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor witt pay all costs of recording the discherge in the proper official records.

21. Eptire Agreement, This Mortgage constitutes the entire agreement between the parties as of
the date of execution.

22. Submission to Jdurisdiction, The Mortgagoer irrevocebly submits to the jurisdiction of each
state or federal court sitting in Shetby County, Alabama (the "Courts") over any sult, action, or proceeding
arising out of or relating to this Mortgage: end further, umaives eny objection that the Mortgagor may now or
hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, in any action brought
In sny of the Courts.

23, VWaiver of Jury Trial, The Mortgsgor, the Guarentor, the Mortgagee, or & beneficlary or
successor, or sny of them, do each hereby walve sll rights to a trial by jury In eny suft, action, or proceeding
retating to any trensaction, grievance, or claim under this Mortgage, inciuding the Loan Documents. This walver
is knowlngly, voluntarfily and intentionally being entered inte and is part of the considaration and inducement
of the parties entering inte this Mortgage and the making of the Note.

25. Max Cred!t Charges, Mortgagor has agreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. 1f this credit {s subject to law which sets s maximum charge,
and thie law is interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted limits, then:

(A) Any such cherge in viclation of the law, as interpreted, will be reduced by whatever
emount is necessary to bring the charge within permissible {imits; and

{8) Any sums which Mortgagor has paid Mortgagee in excess of the legal limit will be
refunded to Mortgasgor. Such refund mey be made by reducing the balance owed under the Note or by meking e
direct payment to Mortgagor. ‘

25. Security Agreement, This Mortgage constitutes s security agreement under the Uniform
Comercial Code and creates & security interest in the persocnal property included tn the Property. the
Mortgagor shall execute, deliver, file, and refile any_financing statements or other secur{ty agreements that
the Mortgegee may require from time to time to confirm the Lien of thias Mortgage with respect te that Property
and shall pay all costs of filing. Without limiting the foregoing, the Mortgagor irrevocebly appoints the

Mortgages sttorney-in-fact for the Mortgasgor to execute, deliver and file such instruments for snd on behalf
of the Mortgagor.

26. Complisnce With Lew snd Repulations. The Mortgagor shall comply with all laws; ordinances,
regulations, and orders of federal, state, mumicipal, and other governmental authorities that relate to the
Property.

X 1f checked, notwithstanding sny other provision hereof, this Mortgage secures only the
specific debt evidenced by the Note, all extens{ons and renewals thereof, the Interest thereon, and advances

hereafter made by Mortgagee for taxes, assessments, and ¥nsurance and to discherge encumbrances, and the
interest on such advances. '

By signing this Mortaage, Mortgegor(s) agree that Mortgogor(e) have read the foregoing end
agree to all provisions set out Iln this Mortgage.
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Stete of Alsbamn
County of _ Shealby

On this __ 30th day of June , 1992 1 the undersigned authority 3

a Notary Public in and for said Cn?ﬁﬁg in said State do hereby certify that __
ade Smith and wife, Angela Elizabeth BSmith yhege nemets) is/ere signed to the

foregolng conveyance, and who 1g/are informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date.

30th day of June 19 92.
: y %uhuc | /
* i A My Commission Expires: ?/(z‘l/?urf
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State of Alabame

Cotnty of

I, the undersigned, Notery Public, in and for sald County in said State, hereby certify that
whose name as of

r
e corporation, 1s signed to the foregoing instrument, and who is krnown to me, ackhowledged before me on this
date that, being informed of the contents of the instrument, he, as such officer and with full authority,
executed the same volunterily for and as the eact of sald corporstion.

Given under my hand and Official seal this day of . 19 .

Notary Public

My Commiseion Expires:

This {natrument prepared by:

First National Bank of Columbiana
Real Estate Department

P, 0. Box 977

Columbiana, Al 35051
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Exhibit "aA"Y

The Scuth 150 feet of Lot No. 50, according to W. J. Horsley's Map
of the Town of Columbiana, Alabama, which is more particularly
described as follows: '
commencing at the point of intersection of the North margin of
Mildred Street with the West line of Section 25, Township 21, Range
1 West, and run thence 1in an Easterly direction along the North
margin of Mildred Street a distance of 354 feet and 7 inches to the
Southeast corner of Lot. No. 51 for a point of beginning; run
thence in an Easterly direction along the North margin of Mildred
Street a distance of 75 feet, more or less, to the Southwest corner
of Lot 52-A, formerly known as the A, C. Carter Lot: run thence in
a Northerly direction along the Western margin cof said lot 52-A,
being the Leon Dorough Lot, 150 feet: run thence in a Westerly
direction and parallel with the North margin of Mildred Street 75
feet, more or less, to the Western margin of said Lot 50 and the
East margin of said Lot 51, the last named Lot known as the Mrs.
gue Bird lot: run thence in a Southerly direction along the Eastern
margin of said Lot 51, the Mrs. Sue Bird lot, 150 feet to the point
of beginning. Being part of the SW 1/4 of NW 1/4 of Bection 25,
Township 21, Range 1 West, Shelby County, Alabama.

Signed for Identification:




