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AMERICA'S FIRST CREDIT UNION, INC.
1200 4th Avenue North
Birmingham, Alabama 35203

NOTICE
THE NOTE WHICH 1S SECURED BY THIS MORTQAGE CONTAINS A PROVISION WHIGH PROVIDES FOR A CHANGE N THE INTEREST RATE.
AN INCREASE IN THE INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

STATE OF ALABAMA }
COUNTY OF JEFFERSON )
ADJUSTABLE RATE MORTGAGE
Mortgages: America's Flrst Credit Union, Inc. B
Mortgagee's Address: 1200 4th Av irmingha labama 3520
Mortgagor(s): _JAMES L. DOVER, A SINGLE MAN
Date Mortgage Executed: _June 19, 1992
Principal Sum: $ 20.800.00 Maturity Date: June 15, 2007
County Where the Property |s Situated: SHELBY SEE_PAGE I (EXHIBIT "A") FOR LEGAL DESCRIPTION
First Mortgage Recorded in 341 page 340 First Mortgage was Assigned in 163 page 724

THIS ADJUSTABLE RATE MURTGAGE, made and entered [bto on this day as ctated above a5 “Dete Mortgage Executed”, by and between the above stated "Mortgagor(s)”
(hereinafter raferred to as “Mortgagor', whether ona or mare) and the above ctated "Mortgagee®.

WITNESSETH:

WHEREAS, sald Mortgagor, |5 justly indebted to Martgagee in the above stated "Princlpal Sum® together with any advances heralnafter provided, In the lawful money of

tha Unitad States, which indebtedness I evidenced by a Promissory Nots of aven date herewlth which bears Interest ms provided therein and which |s payable in accordance
Wlth ite tarms, with the entire Debt, if not sooner pald, dus and payable on the above stated "Maturity Date”, or In the evert that & change in the interest rate has occurred
witich woulg increase the number of monthiy payments, upon the final payment date (both dates hereafter called “Maturity Date").

NOW, THEREFGRE, In conslderation of the premises and of sald Indebtedness and It order 1o Securs prompt payment of the same according 1o the tarms gnd stlpulations
rontalned in sald Promlssory Nofe ant any and all extanslons and renawals thereof, or of any part thereof, and any other amounts that the Mortgagaes oOr [1s SUCCessors or
assigns may advance to the Maortgagor before the paymert in full of sald Mortgage Indebtednass, and any additlonal \nterest that may become due on any such extensions,
renewals and advances or any part thereof (the aggregate amount af such deht, including any extensions, renewals, advances and Interest due thereon, |s hereinafter
collectively called “Debt™) and compiance with all the stlpulations heralin comtained, the Mortgagor does hereby grant, bergaln, sell and convey unto the Morigagee, the real
catate descriped In "Exhlilt 'A™ and sltuatad In the county stated above.

TO HAVE AND TO HOLD the real estate unto the Morigagee, s successor and assigns forevar, together with all the Improvements now or hareafter erected on the real
estats and all easements, rights, privileges, tenamants, appurtenances, rents, rovalitles, mineral, ol end gas rights, water, water righte and water stock and all fixtures now Of
hareattar attached to the resl estats, all of which, Including replacements and additions thereto shal be daemed to ba and remain & patt of the real estate covered by this
Mortgage: and all of the foregoing arg hereinafter referred to as "“Aesl Estate" and shall be cobwveyed by this Mortgage.

The Maortgagor covenants with the Mortgages that the Martgagor is lawfully seized in fee simple of the Pesl Estate and has a good right to sell and conwey the Real
Fotate as aforesaid; that the Real Estata ls free of sll encumbrances, except as stated herein, and ihe Mortgagor wili warrant and farever defend the titie to the Resl Estate
onto the Mortgagee agalnst the tawful claims of all persans, except as atherwlse hereln provided.

Thia Mortgage I junior and subordinate to that certaln Mortgage If stated above os "First Mortgage", and it so, recorded as stated above and if assigned &5 recorded
as stated above In the County Frobale CHflce where the land |s situated (heteinafter called the nEirst Morgage™). It Is speciflcally agreed that i the event defauit should be
made In the paymant of princlpel, Intarest or any ather sums peyabla under the terms and provislans of the First Mortaags, the Morigagee hall have the right without notice
{o anyone, but shall not be obligated, to pay part or all of whatevet amounis may be due under the terms of the First Mortgage, and any and ail payments so made = hall
be sdded 1o the debt secured by this Martgage and the Dsit {Inciuding such payments) shall be Immediately due and paysbie, &1 the optlon of the Mortgagee, gnd this
Mortgags shall be sublect to faracioeure In all respects as provided by law and by the provisions neraof,

The Maorgegor hereby authorizes the halder of any prior morigags encumbering the Real Estate 10 disciose to the Mortgagee the tollawing infarmation: (1] the amount
of Indebtedness secured by such mortgage; {2) the amount of such Indebtedness that ls unpald; (3) whether any amaunt owed on such ndebtedness |s or has bean In
arrears: {(4) whether there is or has bsen any default with respect to such mortgage of the Indebtedness secursd thereby, and: (%) any other Information regarding such
mortgage or the Indebtagness secured thereby which the Mortgagee may reguest fram time 1o tlme.

Mortgagor agrees that all of the provislons printed on Page | and Page lll are agreed to and accepted by Mortgagor and constituta valld and enforceable provislons of

this Mortgaga.
j ! (SEAL)

(SEAL)

N WITNESS WHEREOF, the undersigned Mortgagor has axecuted this Instrument on the

(SEAL)

(SEAL}

ACKNOWLEDGEMENT
STATE OF ALABAMA ) |
COUNTY OF JEFFERSON )
|, the undersigned authority, a Notary Public, in and for said County in said State, heraby certify that

JAMES L. DOVER. A SINGLE MAN ,
whose namefs) is (are) signed to the foragoing conveyance, and who is {are) known to me, acknowledged before me on this day that, being

informed of the contents of sald conveyance, he executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 19th  day of June <

My commission expires.

B A Y P

THIS INSTRUMENT PREPARED BY: (Name) ALLEN SUMNER _, America’'s _First Credit Union, Inc.

(Address)__ 1200 4th Avenus North, Birmingha abama 35203

Form 4008

(nst & 1998-12663
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PAGE Il
ADJUSTABLE RATE MORTGAGE

For the purpose of securing the payment of the Debt, the Mortgagor agrees to:; (1) pay promptly when due all taxes, assessments, charges, fines and other llens which
may attain priarity over this Morigage (hereinafter Jointly cailled "Liens™), when Imposed legally upon the Real Estate and K defaull |s made In the payment of the Llens, or any
part therent, tha Mortgagee, at its aption, mey pay the same: {2) keep the Real Estate comtlnucusly insurad, It such manner and by such companles as may be satisfactory
to the Morigagee, agelnst loss by fire, vandalism, mellcious mischief and other perils usually covered by a fire Insurance polley with standard extended coverage encarsements,
with lece, If any, payable tc the Morigagee, as Its fnterest may appear; such Insurange to be In an amount suficlent ta cover the Debt. The orlginal insurance policy, and all
replacemants thersfor, shall be delivered to snd Re|d by the Mortgagee untll the Debt js pald In full. The erlginal Insyrance pollcy and all replacements therafar must provide
that they mey not be canceiled without the Insurer giving at least ten days pricr written notice of such cancellation to the Mortgages. The Mortgagor hersby assigns and
pledges 1o the Mortgagee, as further securlty for the payment ef the Debt, each and every pullcy of hazard Insurance now or hereafter in effect which Insures sald Improve-
ments, ar any part thereof, together with all the right, titke and Intarest of the Mortgagor in and to each and ewery such polley, Including but not Imited to all of the
Mortgagor's right, title and Interest In and to any premiums paid on such hazard insurance, Including &l rights to returned pramiums. If the Mortgagar fails to keep the Aeal
Estate insured as specliled above then, at the elaction of the Mortgages and without notlce to any person, the Mortgagee may declare the entire Debt due and payvable and
this Mortgage subject to foreclosure, and this Mortgage may be foreclosed ss hereinafter provided; and, regardless of whather tha Mortgagee declares the entire Debt due and
Payaple, the Mortgagee may, but shall not be ohligated to, Insure the Real Estate for Its full insurable valye (or for such lesser amount as the KMortgagee may wish) agalnst
such rlsks of loss, for Its own benedit the proceeds from such insurance {less cost of collecting same), if collected, to be cregited agalnst the Debt, ar, at the electlon of the
Mortgagee, such proceeds may be used In repalring or reconstructing the Improvements focated on the Real Estate. All amounts spent by the Mortpagee for insurance or for
the payment of Llens shall become a debt dye by the Mortgagor to the Mortgagee and at oncs pavable without demand upon ar notlce to the Mortgagor, and shall e
secured by the len of this Maortgage and shall bear interest from the date of payment by the Mortgagee until pald at the rate of IMterest provided for in the Promlssory Mote,
The Mortgagor agrees to pay promptly when due the princlpal and Interest of the Debt and keep and perform every other covenant and agreement of the Promissory Note
secured hereby. .

As furthetr securlty for the payment of the Debt, the Mortgagor hereby sssigns ana pledges to the Mortgagee, the followlng described property rights, clalms, rents, prefits,
lesues and ravanuss:

1. All rents, profits, lssues, ang revanues of the Heal Estate from time to time accruing, whether under leases or tenancles now exlsting or hereafter created, recerving to
the Mortgegoer, 80 long as the Motrigagor 15 not In default hersunder, the right to recelve and retain such rents, profits, Issues and revenues:

2. All Judgmaents, awards of damages and settlements hersafter made resutting from condemnatian proceadings or the taking of the Real Estate, ar any part therecaf, under
the power of eminent damaln, or for any damage (whether caused by such taklng or otharwisa) to the Regl Estate, ar any part thereot, or to any rights appurtenant therets,
Incluging any award for change of prede of strgets, and all paymants made for the voluntary cale of the Real Estate, or any par thareot, Ih liewr of the ewarclse of the Powar
of eminent domain, shall be pald to the Martgagee. The Mortgagee Is herefy authorized on behslf of and in the name of the Mortgagor to exacute and dellver valld
acquittances for, or appeal from, any =uch fudgments or awards. The Mortgagee may apply alf such sums received, or any part thereoi, after the payment of all the
Mortgagea's expensas, incurred In connectlon with any proceeding or transaction described In this subparagraph 2, including court costs and aftorney's fees, on the Dabt In
such manner as the Mortgagee elects, or, at the Mortgagee's option, the entite amount or any part thereof so recelved may he released or may be used 1o rebuitd, repalr ar
restore any or aff of the Improvemants lacated on the Real Estate.

The Mortgagor hereby incorporates by reference into this Maortgage all of the provislons of tha Fromisscry Note of even date herew|th, Mortgagor agrees that, In the event
that any provision or clause of this Mortgage or the Promissory Note confilcts with appilcabla law, such conflict shall not affect any other provisions of thls Mortgage or the
Framlssory Note which can be given effact. It |s egreed that the provisions of the Mortgage and the Promlissory Note are severable and that, If one ar more of the provisions
contained In this Mortgage or In the Pramissory Note shall for any reason be held to be imvalld, Hegal, or unenforceable in any respect, such Invalidiy, llegallty, or unenforce-
abifity shall not affect any other provislon hereof: this Mortgage shall be construed as if such invalld, llegal or unenforcesble provision has never been contained hereln, |f
anactment or axplration of applicable lews has the affect of rendering any provision of the Fromlssory Note or this Mortgage unenforceabla according to its terms, Mortgagee,
at its optlon, may reguire the Immed|ats payment In full of all sums secured by this Mortgage and may invoke any remedies permitted heraunder.

The Morgager agreas to kaep the Aeai Ectate snd gl Improvermneants located therson |n good repalr and further agress not to commit waste of permlt impalrment or
deterloration of the Fsal Estate, and at all times to maintaln such improvements |t as good condition as they aie, reasonable wear and tear excepted.

't all or any part of the Raal Estate or any interest thereln |s soid or transferred by Mortgagor without Mortgagee's prior written consemt, excluoding {a) the creation of a
len or sncumbrance subordinate to this Mortgage {B) the creatlon of a purchase maney securlty interest far household appliances (o) the transfer by dewvlse, descent or by
operation ot law upon the desth of & jolmt tenant or (&) the grant of any leasehold interest of three years or less not containing an option to purchase, Mortgagee may, at
Mortgagee's optlon, daclare all of the sums secured by this Mortgage to he Immedkately due and pavable, Mortgages shalt have welved such optlen to aceelerate, If prior
to the sale or tranefer, Mortgagee and the person to whom the Aeal Estate s to be sald or transferred reach agreement In writing that the credit of such person s
satisfactory to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request.

The Mortgagor agress that no delay or failurg of the Mortgegee to exerclse ény optlon to declare the Debt dus and payable shall ba deemed a waiver of the Morigagee's
right to exsrcles such opticn, sither as 1o any past or present default, and |t is agreed that no terms oF conditions contalned In this Mortgage may e waived, altered or
changed except by a writtan instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of Its duly authorized representatives.

After default on the part of the Mortgagor, the Martgagee, upen bilf filed or other proper legal proceedings being commenced for the foreclosure of this Mortgage, shall
be entitied to the appointment by any competert court, without notice to any party, of & recelver for the rents, issues and profits of the Aeal Estate, with power 1o lease ang
control the Real Estate, and with such other Rowers 25 may be deemed necessary.

Upon reguest of Mortgegor (eeparately or asverally, [f mare than cne), Martgages, st Mortgagee's optlon prior to reisase of this Mortgage, may make future advances tg
Martgagor (separately ar severslly, if more than one), Such future advances, with Icterast hereon, shall be secured by this iMortgage when avidenced by pramlssory notes
stating that seid notes are received herehy,

UPCN CONDITICN, HOWEVER, that H the WMortgagor pays the Debt (which debt includes the indebtadness evidenced by the Promlssory Mote hereinafter referrad to and
any or all extenslons and renewals tharesf and advances and any Interest due on such extenslons, renewals and advances) and all other Indebtedness securad heraby and
reimbursaes the Mortpages for any amounte the Mortgagee has paid In payment of Liens or Insurance premiums, and Intarest therean, and fulflls all of Mortgagor's obligations
under this Mortpage, this conveyance shall be nuil and wald. But if: {1) any warranty or represantation made In this Mortpage s breached or proves false In any material
respact; (2] default |s made In the due performance of ny covenant or egreement of the Mortgagoer under thiz Montgage; (33 default 1s made in the payment to the Mortgagee
of any sum pald by the Mortgagee under the authorlty of any provielon of this Morigage; (4) the Debt, or any patt thereof, remalns unpald at maturlty: (5] the Interest of the
Mortgegee In the Heal Estata heromes endangered By reason of the enforcement of Bny prior llen or encumbrance: (&) any statemant of lien is filed agalnst the Raal Estate,
ur any part thereof, under the statutes of Alabama relating to the liens of mechanics and materlaimen {without regard to the existence or nonexistarce of the dabt or the
en on which such statement is basaed): (7) any law Ig passed imposing or authorlzing the Imposition of any speclie tax upon this mortgage or the Debt or permttting or
Buthorizing the deduction of any such tax from the principal or Interest of the Debt, or by virtue of which any tex llen or assessment upon the Real Cotate shall be chargeable
agalnst the ownar of thig Mortgage: (8) any of the stipulations cantalned In this Mortgage |s declared Invalld or Incperative by any court of competent Jurisdiction:

(9) Mortgagor of any of them {8) shall apply for or consent to the sppointment of a recelver, trustee ar llguldator thereof of the Real Eatate or of all or & substantiai part of
such Maortgagor's assets, (b) be adjudicated a hankrupt or Insolvent of fle a voluntary petition in bankruptey, (e) faill, or admit |n writlng such Mortgagor's inabillty, gensrally
o pay such Mortgagor's dabts as they come due, (¢ make & general assignment for the benefllt of areditors, (e) flle a petition or an answer seeklng recrganization or an
arrangemaont with creditors or taking advantage of any Insolvency law, (N fila an answer admitting the material allegations of, or consent to, or default in answarlng & petitlon
fifed against such Mortgagor In any bankruptcy, rearganization: cr Insolvency proceedings; or (10) an order for rellefl or other judgment or decree shall be entered by any court
of competant Jurisdiction, approving a petition seeklng-llguldation ar recrganization of the Mortgagor, or any of them, if morg than cne, or appointlng a recelver, trustee ar
Nguidator of any Mortgagor or of the Real Estate or of af ar & substantizl part of tha mssets of gny Mortgagor; then, upon the happening of any one or mare of sajd events,
at the option of the Mortgagee, the unpald balance of the Debt shall at once become dua and peyable and thls Mortgage shall be subject to foreclosure and may be fore-
closed as now provided by law in case of past-due morigages; and the Mortgagse shall be authorlzed to take possesslon of the Real Estate and, after glving notice of the
time, place and tarms of salg by publication once a weask far three consecutive weehs In some nawspaper published In the county in which the Feal Estate |s located, to gl
the Real Eatate in front of the courthouse donr of sald county, at public outery, to the highest bldder for cash, end to apply the proceeds of said sale as follows: first, to the
expense of advertising, salling and conveying the Real Estate and foreclosing this Mortgage, Including a reasonable attorney’s fee; second, to the payment of any amounts that
have been spant, or that it may then be necessary to spend, in paylng insurance premiums, llens or other encumbrances, with interast thereon, third, to tha payment In ful of
the balance of tha Debt ang Interest thereon, whether the same shall ar shall not have fully matured at the date of salg sale, but no Interest shall he collacted Reyond the day
of sale and any unearnad Interest shell ba crodited to the Mortgagor; and fourth, the Ralance, If any, to be paid to the party or partles appearing of record as the owner of
tha Asal Estate at the time of sale, after deducting the cost of ascerteining who Is such awner. The Mortgegor agrees that the Mortgages may bid at any sale had under the
terme of this Mortgage and mav purchase thg Real Estate W the highest Bldder thereof. At the foreclosure sale the Real Estata may be offéred for sale and sold as & whole
without first offering It in By other manner or may be aMered for gale sng sold in any other manner the Morigagee may elect, The Mortgagor agrees to pay all tosts,
Including reasonable eftorney's t2es, incurred by the WMoirtgagee In caollecting or securing or attempting to collect or sacure the Debt, or any part thereof, or in defending or
aftempting to defand the priority of ths Martgage against any llan or ehcumbranca on the Reasl Estata, unless this Mortgage 1s hereln expressly made subjoct to gny such fien
Or encumbrance; and/or all costs Incurred in the foreclasure of thls Mortgage, elther under the power of sale contained herein, or by virtue of ihe decree of any court of
cempatent jurisdlction. The full amount of such costs Inturred by the Mortgages shall be a part of the Debt and sheall be secured by ths Mortgage., Tie purchaszer at any such
sale shall be under no obligation to see to the proper appllcation of the purchase maney, In the event of 2 sale hersunder, the Mortgagee, or the owner of the Debt and
Mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Maortgagor & deed to the Real Estate,

Mortgagor walves all rights of homestead exemption In the Real Exstate and rellnquishes gl rights of curtesy and dower in the Regl Esztate.

Flural or singuiar words used hereln to designate the undersignzed shall be construed to refer to the maker or makers of this Mortgage, whather one or more natural
persons. All covanants ana agreaments herein made by the undersigned shall bind the helrs, personel reprecentatives, successors and assigne of the undersignad, ang
every oftlon, right and privilege heraln reserved or secured to the Mortgagee, shall inure ta the benefit of the Mortgagee's successors and asslgns,

C. Stephen Trimmler, 1987, All Hights Bezerved

NWOTE TO CLERK OF COURT: Montgagee certifies that If at any point this Mortgage Is assigned to a non-tax exempt holder, that such Holdar will COmply with
Alabama Code 40-22-2(2) (kI{1975).

Farm 40081
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This legal description Is to be a part of that mortgage executed by the undersigned mortgagors,
JAMES L. DOVER, A SINGLE MAN

in favor of America’s Flrst Credit Union, Inc. on the date this same bears date and is hereby

incorporated therein.

A PART OF THE NW 1/4 OF SW 1/4 OF SECTION 13,
TOWNSHIP 22 SOUTH, RANGE 4 WEST, SHELBY COUNTY,
ALABAMA.

BEGINNING AT THE SE CORNER OF SAID 1/4-1/4

SECTION; THENCE RUN NORTH ALONG THE EAST LINE OF
SAID 1/4-1/4 SECTION A DISTANCE OF 318.00 FEET TO

A POINT ON THE NORTH RIGHT-OF-WAY OF SHELBY COUNTY
ROAD NO. 10 (BOOTHTON-MONTEVALLO ROAD) FOR THE
POINT OF BEGINNING; THENCE CONTINUE NORTH 195.00
FEET; THENCE TURN 90 DEGREES LEFT AND RUN 175.00
FEET; THENCE TURN 90 DEGREES LEFT AND RUN 150.25
FEET TO THE NORTH RIGHT-OF-WAY OF SHELBY COUNTY
ROAD NO. 10; THENCE TURN 75 DEGREES 45 MINUTES
LEFT AND RUN ALONG A CHORD OF ARC ON THE NORTH
RIGHT-OF WAY OF SHELBY COUNTY NO. 10 A DISTANCE OF
180.56 FEET TO THE POINT OF BEGINNING.

MINERAL AND MINING RIGHTS EXCEPTED.

Inat # i992-12663

06/30/1992-12663
opz08 PM CERTIFIED
SHELBY COUNTY JUBGE OF FROBATE

003 WD 12.50

. W Date: é -/ t’? "?02

’

7A S L. DOVER

’ Mortgagor ¥
Date:
L Mortgegor
Dateo:
Morgeagor

Dateo:

Form AQ082

Meorigagor



