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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on June 15, 1992, The grantor is  Adel Alapour, an
unmarried person ("Borrower"). This Security instrument is given to Collateral Mortgage, Ltd. an Alabama
Limited Partnership, which is organized and existing under the laws of the State of Alabama, and whose address is
1900 Crestwood Blvd., Birmingham, AL 35210 ('Lender™). Borrower owes Lender the principal sum of
Ninety-One Thousand Six Hundred and 00/100°S *** Dollars (U.S.$ 91,600.00 ).  This debt is evidenced by
RBorrower's note dated the same date as this Security Instrument ("Note™, which provides for monthly paymants, with the full dabt,
# not paid sarlier, dug and pavatle on  July 18t, 2022. This Sscurity Instrumant secures to Lender: (a) the repayment of the
debt avidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; {b) the payment of all other
sums, with interast, advanced under paragraph 7 to protect the security of this Security instrument; and (c) the performance of
Borrowar's covenants and agreemsnts under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described property
iocated in  Shelby  County, Alabama.

Lot 11-BB, according to a Resurvey of Lots 10-A, 10-B, 11-A and 11-B, Stone Brook - First
Sector: sald Resurvey recorded in Map Book 15, Page 91, In the Probate Office of Shelby
County, Alabama. Mineral and mining rights excepted.

The mortgage loan proceeds have been applied toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simuitaneously herewith.

which has the address of 2087 Stone Brook Drive, Birmingham, AL 35242.
("Property Addrass™

TO HAVE AND TO HOLD this property unto Lender ang Lender’s successors and assigns, forever, together with ail the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixturgs now or heresfter a part of

the property. All replacemants and additions shall aiso be covered by this Securlty Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumberad, except for ancumbrances of record. Borrower warrants and will
defend generally the titie to tha Property &gainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limitad variations by
jurisdictlon to constitute a uniform security instrument covering real groperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal anq Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appliicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymants are due under the Note, until the Note is pald in full, & sum ("Funds™) for (&) yearly taxes and
assassmants which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leasehold payments or
ground rants on tha Property, if any, (c) yearly hazard or property insurance premiums; and {d) yearly flood insurance premiums, if
any; (@) yearly mortgage insurance premiums, it any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premlums. These items are called "escrow ftems.” Lender
may, ai any time , collect and hold Funds in an amount not to gxceed the maximum amount a lendsr for a taderally related
mortgage loan may require for Borrower's escrow account urnder the faderai Real Estate Settlement Procedures Act of 1974 as
amendad from tima to time, 12 U.5.C. Section 2601 et seg. ("RESPA™, unless another law that applies to the Funds sets a lasser
amount. If so, Lender may, at any time, collect and held Funds in an amount not to excaed the lesser amount. Lender may
astimate the amount of Funds due on the basis of current data and reasonable estimates of expendituras of future ascrow items or
ptherwise In accordance with applicable law.

The Funds shall ba held in an insttution whose deposits are insured by a federal agency, Instrumentality, or antity {ineluding
Lender, if Lendar is such an institution} or any Federai Home Loan Bank. Lender shail apply the Funds to pay the escrow items.
Lendsr may not charge Borrower for helding and applying the Funds, annually analyzing the ascrow account or verifying the Escrow
tams, urless Lander pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may raguire Borrower to pay a one-tlme charge for an independant real estate tax raporting service used by Lender in
connection with this loan, unless appliceble law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not ba required to pay Borower any interest or eamings on the Funds. Borrower and L.ender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give Borrower, without charge, an annual ac¢ounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pladged as additional securlty for the sums secured by this Security Instrument.

If the Funds held by Lender exceed the amount permitted to be held by applicable law, Lender shall account to Botrower for
the excess Funds in accordance with the raquirements of applicable law. If the amount of the Funds held by Lender at any time 8
not sufficiant to pay the escrow items when dus, Lender may so notity Borrower in writing, and, In such a case, Borrower shall pay
to Lender the amount nacessary to make up the deficiency. Borrower shall make up the deficiency in noc more than twelve monthly
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paymants, at Lander’'s sole discretion.

Upon payment in full of all sums by thls Security Instrument, Lender shali promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by thig Security
Instrument.

3. Application of Payments. Uniess applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: FIRST, to any prapayment charges due under the Note; SECOND, to amounis payable under
paragraph 2; THIRD, to Intarest due; EQURTH, to principal dug; and LAST, to any late ¢harges due under the Nots,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrowar shall promptly furnish to Lendar recaipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees n writing
to the payment of the obligation secured by the lien in a manner acceptabls to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion operate to prevent the enforcemeant of
the lien; or (¢) securas from the holder of the lien an agreement satisfactory to Lender suberdinating tha lien to this Security
Instrument. |f Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrumant, Lender may give Borrower @ notice idantifying the lien. Borrower shall satisfy the lien or take one or more of the actions
sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extanded coveraga” and any othar hazards, including floods
and flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Tha insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld. If Borrower fails to maintain the coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lendar's rights in the Property in accordance with paragragh 7. All insurance policies and renewais shall be
acceptakle to Lender and shall include & standard mortgage clausa. Lender shall have the right to hold the policies and renawals.
if Lender requires, Borrower shall promptly give to Lender all receipts of paid premiumns and renewal notices. In the evant of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrowaer,

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applie¢ to restoration or repair of the
Property damaged, if the restoration or repair is aconomically feasivle and Lender's security is not kssened. If the restoration or
repair is not economically feasible or Lender's security would be lessenad, the nsurgnce proceeds shall be applied to tha sums
secured by this Security instrument, whather or not then due, with any excess paid to Borrower. |f Borrower abandong the
Property, or does not answer within 30 days a notice from Lendsr that the insurance carrier has offered to settle a ciaim, then
Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restors tha Property or {0 pay sums
secured by this Security Instrument, whether or not then dua. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpene
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the agquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan
Application, Leaseholds. Borrower shall occupy, s8stablish and use the Property as Borrower's principal residence within
sixty days after exacution of this Security Instrument and shall continus to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nct be unreasonably
withheld, or unless extenuating circumstances exist which are haynnd Borrower's control. Borrower shall not destroy, damage or
impair thve Property, aliow the Property to deferiorate or commit wasts on tha Property. Borrower shall be in defavit If any forfeiture
action or proceeding , whether civil ¢r ¢riminal, ls bagun that in Landars good faith judgmant could result in forfaiture of the
Property or otherwize materially impair the lien created by this Security Instrument or Lendar's security interest. Borrower may curs
such a default and roinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that,
in Lender's good falth determination, precludes forfeitura of the Borrower's interest in the Property or other material impairment of
tha lien created by this Saecurity Instrument or Lender's security interest. Borrower shall also be in default if Borrowar, during the
loan application process, gave materially false or inaccurate information or statements to Lender {or failed to provide Lender with any
material information} in connection with the loan evidenced by the Note, including but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasahald, Borrowar shali comply
with the provisions of the lsase. If Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless
lLencler agrees to the mergar in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceading that may significantly affect Lender's rights in the Property
(such as a proceading in bankruptcy, probate, for condsmnation or farfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’'s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney'’s fees and entering on the Proparty to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securegd by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymaent, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. !f Lender required mortgage insurgnce as a condition of making tha loan sacured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
nsurance coverage required by the Lender lapses or ceases to be in effect, Borrower shaii pay the premiums raquired to obtain
coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially
aquivalent mortgage insurance coveraege is not available, Borrower shall pay 1o Lender each month a sum egual to one-twelfth of the
vearly mortgage insurance premium being paid by Borrower when the insurance coverags lapsed or ceased to be in effect. Lender
wil accept, use and retain these payments as & loss reserve in lieu of merigage insurance. LOSs reserve paymeants may no longer

.......
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be required, at the option of the Lender, if marigage insurance coverage (in the amount and for the period that Lender raquirgs)
nrovided by the insurer approved by the Lender agaln becomes availlable and is obtalned. Borrower shall pay the premiums required
to maintain mortgage Insurance in effact, or te provide a loss resarve, untl! the requirement for mortgage insurance ands in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspectiun. Lender or lts agent may make reascnable entries upon and Inspections of the Property. Lender shall give
sorrower notice at tha time of or prior to an inspaction spacifying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condesmnation or other taking of any part of the Property, or for convayance in lieu of condemnation, are hareby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to tha sums secured by this Sscurlty Instrument,
whather or not then due, with any excess paid to Borrower. in the event of a total taking of the Property in which the fir market
valus of the Property immadiately before the taking is equal to or greater than the amount of sums secured by this Security
tnstrument immediately before the taking, unless Borrowar and Lender otherwise agree in writing, the sums secured by this Security
Instrument sha!l be reduced by the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums
sacured immediataly befora the taking, divided by (b} the fair market value of the Proparty immediately before the taking. Any
balance shall be paid to the Borrower. In the event of a partlal taking of the Property in which the fair market value ¢f the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Securlty Instrument whether or not the sums are then dus.

f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars to make an award
or sette a claim for damages, Borrower fails to respond to Lender within 30 days after the cate the notice is given, Lender is
authorized to collect and apply the procesds, at its option, either to restoration or repair of the Property or to tha sums secured by
this Security Instrument, whether ¢or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.,

11. Borrower Not Released: Forbearance By lLender Not a Waiver. Extension of the time for payment or
modification of gmortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrowar shall not operate to release the liability of the original Borrower or Borrower's succassors in interest. Lendar shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amartization of the sums secured by this Security instrument by reason of any demand made by the original Borrower or Borrower’s
suCCessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
axercise of any right ar remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tne covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowar, subject to the
provislons of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any borrower who co-signs this
Securlty Instrument but does not execute the Note: {a) is co-signing this Security Instrument conly to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security instrument; () is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may agree t¢ extend, modify, forbear or
make any accommodations with regard to the terms of this Securlty Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum joan charges,
and that law s finally interprated so that the Interast or other loan charges collected or to be coliected in ¢onnection with the lean
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Boerrower which exceaded permitted limits will ba refunded to Borrower.
Lender may choosae to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reduction will be treated as a partia! prepayment without any prepayment charge under the Nots.

14. Notices. Any notice to Borrower pravided for in this Sacurlty Instrument shall be given by delivering it or by maiing t by
first class mail unless applicable law raquires use of another mathm:! The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by nofice to Borrower. Any notice provided for in this Security Instrument
shall be desmad to have been given to ‘Borrowser or Lender when given as provided in this paragraph.

15. Governing Law; Severablllity. This Security Instrument shall ba governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sacurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or tha Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrumaent.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest In it is sald or transfarred (or If a Bensficial interest in Borrower Is sold or transferred and Barrower is not a natural person}
without Lender's prior written consent, Lender may, at its option, require immeadiate payment in full of ali sums secured by this
Sacurity Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibitad by federal law a3 of the date of
this Security Instrument.

f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sacurlty
Instrument, |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right To Reinstate. if Borrower meats certain conditions, Borrower shall have the right to have
anforcemant of this Security Instrument discontinued ai any tima prior to the earlier of {a) 5 days (or such other perlod as applicable
law may specify for reinstatemsnt) before sale of the Property pursuant 1o any power of sale contained in this Security instrumeant;
or (0} entry of a judgment enfarcing this Security Instrument. Those conditions &ré that Borrower: {a} pays Lender all sums which
then would be due under this Security Instrument and the Note as if no had acceleration occurred; (b} cures any dafault of any
other covenants or agreements: {c) pays all expenses Incurred in enforcing this Security Instrument, including but not limited to,
rsagonable attorneys’ fees; and {d) takes such action as Lender may reasonably raquire to assure that the lien of this Security
Instrument, Lendsr’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrumant shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
offactive as If no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timas without prior notice to the Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrumant. There also may be one or
more changas of the Loan Servicer unrelated to a sale of the Note. f there is a change af the Loan Servicer, Borrower wlll be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Sarvicer and the addrass to which payments should be made. The notice will also contain any other infermation
required by applicabla law.

20. Hazardous Substances: Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
malntanance of the Property.

Borrower shall gromptly pive Lender written naotice of any investigation, claim, demand, lawsuit or othar action by any
governmental or regulatory agency or private party involving the Property and any Hezardous Substance or Environmental Law of
which Borrower has actual knowladge. 'f Borrower lsarng,or is notified by any governmental or regulatory authority, that any removal
or other remedlation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
ramadial action in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbisidas, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to haalth, safety or
envirgnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unlegs applicable law provides otherwise). The notice shall
specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure 1o cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
asseri the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s tees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published In $helby County, Alabama, and thereupon shall
sell the Property to the highest bidder at publlc auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: {(a) to all expenses of the sale,
inciuding but not limited 1o, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and {¢) any excess to the person or persong legally entitled 1o it.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
without charge to the Borrower. Borrower shall pay any recordation costs,

23. Waivers. Borrower waives all rights of homastead eaxemption in the Property and relinquishes all rights of curtesy and
dower in the Propserty.

24. Riders to this Security Instrument. If one or mors riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument.
[Chack Applicable Box(es))

[X] Adjustable Rate Rider [] Condominium Rider [] 1-4 Family Ridar

[l Graduated Paymant Rider [X] Planned Unit Devalopment Rider [] Biweakly Payment Rider
[1 Bailogn Ridar (] Rate Improvement Rider [1 Second Home Rider

[] Other{s)

ALABAMA.single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 PAGE 4 of 5




. ”3"’- . i, o . ER -p' — B U S Coa *ﬁ-' T e - Cee . - '-:." .
.- . D T e . . LT e - ¥ H . - - ER T L | EF A - =t - LR B ot . H H . .. - -
e - 1 T i."'i-'ill.ﬂ:-':ri.l.'.'u".ﬂ' Al b Tl R r'.-'n.'.l A I I L e IR A L L g~ S . T R AP RRPTY DS R PR TR L [P T N T L T e e P L T T T Seim e e

L

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) axecuted by Borrower and recorded with it.
,(AMQL o

Witnesses:

Adel - r
N

(Seal)
- Borrowar

(Seal)
- Borrower

{Seal)
- Borrower

(Space Below This Line For Acknowladgment)

STATE OF ALABAMA, JEFFERSON COUNTY ss:

On this 15th day of June, 1992, |, the undersigned, a Notary Public in and for said county and in said state, heraby
cortify that Adel Alapour, an unmarrled person whose name(s) Is/are signed to the foregeing conveyance, and who
isfare known to me, acknowledged before me that, being informed of the contents of said conveyance, hafshe executed the same
voluntarily and as hisfher act on the day the same bears dats.

Given under my hand and seal of office this 15th  day of June, 1992,

(AFFIX SEAL) - W %

Nd’tarz.r Public
My Commission expires: 01/24/95

Loan #: 182738

File #: C-32343

Thigs Instrumant was praparad by:

Thomas E. Norton, Jr., Attorney at Law
NORTCON & BEALS, P.C.

2700 Highway 280 South

Birmingham, Alabama 35223

ALABAMA-Single Famiy-Fannie Mae/Freddie Mac UNIFOBM INSTRUMENT Form 3001 9/90 PAGE 5 of &
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER i3 made this 15th day of _ June , 1992 ’
and 1is jncorporated into and shall be deemed to amend and supplement the Morctgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
“Note") to COLLATERAL MORTGAGE, LID., an Alabama limited partnership (the "Lender")
of the same date and covering the property described 1in the Security Instrument

and located at: 2087 Stone Brook Drive, Birmingham, AL 35242
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR .CHANGES IN THE INTEREST RATE AND THE
MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MDST PAY. -

ADDITIORAL COVENANTS. In addition to the covenants and agreements made iIn
the Security Instrument , Borrower and Lender further covenant and agree as follows:

A. TNTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.25 %. The Note provides
for changes in the interest rate and the monthly payments as follows:

4. TINTERRST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change in the first day of July )
19 95 , and on that day every 12th month thereafter. Each date on which
my interest rate could change is called a "Change Date."

(B) The Index .
Beginning with the first Change Date, my interest rate will be based on an
Index. The ™"Index" is -the weekly average yield on United States Ireasury
securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure avallable as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index
that is based upon comparable information. The Note Holder will give me notice
of this choice.

(¢) CcCalculation of Changes - -

Before eac thnge Date, the Note Holder will calculate my new intereat rate
by adding';%ﬁgn percentage points (2.75 %) to the Current Index. The Note
Holder will them :round the result of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated Iin Section

4(D) below, this rounded amount will be my new interest vate until the next
Change Date. ‘ |

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to -repay the unpaid principal that I am expected to owe
at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be
greater than g 95 % or less than 6,00 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two
percentage points (2,0%) from the rate of interest T have been paving for the
preceding 12 months. My interest rate will never be greater than 14.75 % which

is called the '"Maximum Rate"”, or less than g,00 %, which is called the "Minimum
Rate." .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay
the amount of my new monthly payment beginning .on the first monthly payment
date after the Change Date until the amount of my monthly payment changes again.

3-1 ARM PROGRAM - NONCONVERTIBLE
7-1 ARM PROGRAM - NONCONVERTIBLE



(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my

{intereat rate and the amount of my monthly payment before the effective date
of any change. The notice will include information required Dby law to be
given me and also the title and telephone number of a person who will answer

any question I may have regarding the notice.

By signing below, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

X (SEAL)
(Borrower )Adel Alapour
\

(SEAL)

(Borrower)
) (SEAL)

(Borrower)
__(SEAL)

{Borrower)

Adjustable Rate Rider (S8ign Original Only)
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PLANNED UNIT DEVELOPMENT RIDER

THIE PLANNED UNIT DEVELOPMENT RIDER is mada this 18th day of June, 1982, and Is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Ssacurity Instrument®) of
the same data, given by the undersigned (tha "Borrower”) to secureé Borrowsrs Note to |

Collateral Mortgage, Lid. an Alabama Limited Partnership
(the "Lender")
of the same date and covering tha Property describad in the Security Instrument gnd located at:

2087 Stone Brook Drive, Birmingham, Al 35242

{Property Address)

Tha Proparty inciudes, but is not limited to, a parcel of land improved with a dwslling, together with nt_her such parcels
and certain common areas and faciities, as described in '
Real Volume 194, Page 54
(the "Daclaration™).
The property Is a part of a plannad unit devalopmant known as
Stone Brook
[Nama of Plannad Unit Davalopment|
(the "PUD™.
The property also includes Bomrowar's interest in tha homeowners association or equivalent entity owning or managing the
common areas and faciities of the PUD (the "Owners Association™) and the uses, benefits and procesds of Borrower's
interest. |

PUD Covenants. In addition to the covenants and agresments made In the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constltuent Documents,
The "Constituent Documents”® are tha: {|) Declaration; (ii) articles of incorporation, trust Instrument or any equivalent
document which creates the Ownsars Association; and (i} any by-laws or other rules or reguiations of the Owners
Association. Borrowar shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Cacumants,

B. Hazard Insurance. So long as the Qwners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring tha Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for tha pariods, and against the hazards Lender requires, including fire and hazards included within the
terms "extended coverage,” then:

{i) Lander waives the provision In Uniform Covenant 2 for the monthly payment to Lander of one-twelfth of the

yearly premium Installments for hazard Insurance on the Property, and
{i Borrower's obligaticn under Uniform Covenant 5 to maintain hazard insurance coverage cn the Property is
deemed satisfied 1o the extent that the requirad coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage provided by the master
or bianket policy.

In the evant of a distribution of hazard Insurance proceeds in lisu of restoration or repair following a loss to tha
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lander. Lender shall apply the proceeds to the sums securad by the Security Instrument, with any excess
pald 1o Borrowaer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public liability insurence policy acceptable in form, amount, and extent of coverags to
lender,

D. Condemnation. The procesds of any award or claim for damages, dlrect or consequential, payabis to Borrowar
in connection with condasmnation or other taking of all or any part of the Property of the common &areas and facilities of
tha PUD, gr for any convayance In heu of condemnation, are hereby assigned and shall be paid to Lender. Such
procesds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or taermination required by law in the case of
substantial destruction by fira or other casualty or in the case of a taking by condemnation or eminent domain;

(i} any amandment to any provision of the "Constituant Documents” if the provigion is for the express benafit of
Lender; '

{lil} termination of professional management and assumptlon of sef-management of the Owners Association; or

(iv) any action which wou!d have the effect of rendering the public liability insurance coverage mainiained by the
Ownsrs Association unacceptable to Lender,

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lendar may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower secured by the Sacurity
Instrumant. Unless Borrowar and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbhursemant at the Note rate and shall be payable, with interest, upon notice from Lender t0 Borrower requasting
paymant.

BY SIGNING BELOW, Barrower sccapts and agrees t¢ the terms and provisions contained in this PUD Rider.

X

Borrower Adel Alapour

2-1293¢

OE73071998=12592
Borrower i0:07 AM CERTIFIED
GHELRY COUNTY JUDGE OF PROBATE
008 KED

t61.40)
MULTISTATE PUD RIDER-Single Family-Fanmie Mae/Fraddie Mac UNIFORM INSTRUMENT ﬁ'urm 3150 6/80
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(Seal)

{Seal)



