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RECORDATION REQUESTED BY:

Sscor Bank, Faderal Savings Bank
P. 0. Box 1746
Birmingham,, AL 35202-1746

WHEN RECORDED MAIL TO:

Secor Bank, Federal Savings Bank
P. 0. BoX 1745
Blrmingham,, AL 35202-1746

inst # 1992-1i2515

SPACE ABOVE THIS LINE IS5 FOR RECORDER’S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED JUNE 25, 1992, between JOHN R. MCKINNON and PATRICIA M. MCKINNON, JOHN
R. MCKINNON AND WIFE PATRICIA M. MCKINNON, whose address Is 3101 HARWICK DRIVE, BIRMINGHAM, AL
35242 (referred to below as "Grantor"); and Secor Bank, Federal Savings Bank, whose address is P. 0. Box
1745, Birmingham,, AL 35202-1745 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, grants, bargains, sells and conveys to Lender all of Grantor's nght,
titte, and interast in and to the following describad real property, together with all existing or subsequantly erscted or affixad buildings, improvemsnts
and fixtures; all sasements, rights of way, and appuriénanceas; ali water, waler rights, watercoursas and ditch nights (including stock In utiliies with dileh

or Irrigation rights); and all other rEhts r:galﬁas, and profits relating to tha real prnpedﬁlncluding without limitation all minerals, oil, gas, gecthermal
o similar mattors, located In SHELBY County, State of Alabama (the "Real Property”):

LOT 6, ACCORDING TO THE SURVEY OF ALTADENA WOODS, 3RD SECTOR, AS RECORDED IN MAP
BOOK 11, PAGE 7, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. |

The Real Property or its address is commonly known as 4101 HARWICK DRIVE, BIRMINGHAM, AL 35242.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to &l leases of the Property and all Rents from tha Property. in
addition, Grantor grants to Lender & Uniferm Commerclal Code security Interest in the Personal Praperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not ctherwise definad in thig Morlgage shall
have the meanings aftributed 1o such ierms in the Uniform Commerclal Coda. All raferencas to dollar amounts shall mean amounts in lawful money of
the United Stales of America. -

Credit Agresment. The words "Credit Agreameant™ mean tha revolving line of cradit agreement dated June 25, 1492, batween Lender and Grantor

with a credit limit of $16,800.00, togather with all renewals of extensions of, modlfications of, refinancings of, consolidations of, and
substiiutions for the Cradit Agreement. The maturily date of this Mortgage ls June 25, 2012.

£xisting Indabledness, The words "Exigting Indebtedness” mean the indebledness described below in the Existing Indebtednass section of this
Mortgage.

Granlor. The word "Grantor” means JOHN R. MCKINNON and PATRICIA M. MCKINNON. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and Includes without limitation, each and all of the guarantors, suraties, and accommodation partias in
connection with tha Indabtadness.

Improvements. The word "Improvemants® means and includes without limitation all existing and future improvements, fidures, buildings,
structures, mobile homes affixed on the Real Property, facllities, addifions and other construction on the Rseal Property.

Indebtednass. Tha word "indebledness” means all principal and interest payable under the Credit Agreament and any amounts expended or
advanced by Lender to discharge obligations of Grantor or expanses Incurred by Lender to enforce obligations of Grantor under this Morlgage,
together with Interest on such amounts as provided in this Mortgage. Spscifically, without limitation, this Mortgage secures a revolving line
of cradit, which obligaies Lender 1o make advances to Grantar so Jong as Grantor complies with all the terms of the Credil Agreement.
Such advances may be made, repaid, and remade from time to-time, subject 1o the limilation that the total outsianding balance owing at
any onés time, not Including finance charges on auch balance at a fixed or variable raté or sum as provided In the Credit Agresment, any
femporary overages, ather charges, and any amounts sxpended or advanced as provided in this paragraph, shall not exceed the Cradil
Limit aa provided in the Credit Agreement. I Is the Intention of Grantor and Lender that this Morigage secures the balance outsianding
under the Credit Agreement from time 10 time from 2ero up to the Credit Limit as provided above and any intermediate balance. The
lien of this Morlgage ghall not exceed at any one time $16,800.00,

Lendar. The word "Lendar" means Sacor Bank, Faderal Savings Bank, its successors and assigns. The Lender is tha mortgagee under this
Morigage.

Mortgage. The word "Morigage” means this Mortgage betwean Grantor and Lander, and Includas without UImitation all assignments and security
Interast provisions relating to the Personal Property and Rents. :

Personal Properly. The words "Personal Property” mean all equipment, fidures, and other artictes of parsonal property now or hereafter owned
by Grantor, and now or hereafier attachad or affixed to the Real Property; together with all accesslons, parts, and additions to, all replacaments of,
and all substitutions for, any of such property; and togather with all proceeds (including without limitation all Insurance proceads and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Propedy” means collactively the Real Property and tha Personal Property.
Real Property. The words "Real Property" mean the property, interests and rights described abave in the "Grant of Martgage” sectlon.

Reisted Documents. The words "Related Documants” mean and include without limitation all promissory notes, credit agreemenis, loan
agreements, guarantiss, sacurity agreements, mortgages, deads of trust, and all other instrumenis, agreements and documents, whether now of
hersaflar existing, executad In connection with the Indebledness.

Rents. The word ™ents” means all present and future rents, revenues, income, issues, royalties, profits, and othar benefits darived from tha
Propadty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Mortgage, Grantor shall pay to Lender all amounts secured by this Mortgage
as they become due, and shall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and uss of the Property shall be governed by the
following provisions:

Possession and Use. Unil in delault, Grantor may remain in possession and control of and operate and manage the Froperty and collect the
Rents from the Property,

Duty to Maintaln. Grantor shall malntaln the Property in tenantable condition and prompliy parform all repairs, replacements, and maintenance
necessary to preserva lis value.

Hazardous Substances. The terms "hazardous waste,” "nazardous substance* "disposal,” "release,” and "threatened retease,” as used in this
Morigage, shall have the same meanings a5 get forth in tha Comprehensive Environmantal Response, Compensation, and Llability Act of 1980, as
amended, 42 U.S.C. Saction 9601, ot s8q. ("CERCLA", the Superfund Armandments and Reauthorization Act of 1886, Pub. L. No. 99498
("SARAM, the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, ot seq., the Resource Conservalion and Recovery Act, 49 U.5.C.
Saction 6301, el seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregolng. Grantor represents
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and warrants 1o Lender that: (a) During the period of Grantor's ownership of the Property, there has been no use, generation, manufacture,
storage, treatment, disposal, release or threataned release of any hazardous waste or substance by any person on, under, or about the Property,
(b) Grantor has no knowledge of, or reason to belleve that there has been, except as previousty disciosed to and acknowledged by Lender in
writing, (i} any use, genaration, manufacture, storage, Weatment, disposal, release, or threatenad reloase of any hazardous waste or substance by
any prior owners or occupamts of the Propery or (i) any actual or threatenad litigation or claims of any kind by any person refating 1o such
matters; and (c) Except as previcusly disclosed to and acknowledged by Lander In writing, (i) nelther Grantor nor any tenant, contractor, agent or
other authorized user of the Property shall use, generate, manufacture, store, treat, disposa of, or release any hazardous waste or substance on,
under, or about the Proparty and (i) any such activity shall be conducted in compliance with all applicabla federal, state, and local laws,
regulations and ordinances, Including without limitatlon those laws, regulations, and ordinances described above. Grantor suthorizes Lender and
Hs agenis to entar upon tha Property to make such iInspections and tests as Lender may deem appropriate to determina compllance of the
Properly with this section of the Morigage. Any inspections or tests made by | andar shall be for Lendar's purposes only and shall not ba
construed to creale any responsibifity or llablity on the part of Lender to Grantor or to any other person. The representations and warrantias
contalned herein are based on Grantor's due diligance In Investigating the Property for hazardous waste. Grantor hereby (a) releases and walves
any future clalms against Lander for indemnity or contribution in the event Grantor becomes flable for cleanup or other costs under any such laws,
and (b) agrees to indemnlfy and hold harmless Lender against any and all claims, losses, labililes, damages, penalies, and expenses which
Lender may directty or Indireclly sustain or suffer resulting from a breach of this secton of the Morlgage or as a consequence of any use,
generation, manufacture, storaga, disposal, release or threatened relsase occurring prior to Grantor's ownership of interast in the Property,
whelher of not the sama was or should hava been known to Grantor. The provisions of this saction of the Mortgage, Including the obligation to
indemnity, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lian of this Morigage and shall not be
affected by Lander's acqulsition of any inferest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not causs, conduct or permit any nulsance nor commnit, permit, or suffer any stripping of or waste on or ta the
Property or any porfion of the Properly. Specifically without limitation, Grantor will not remove, or grant to any ather party the right to remova, any
imber, minecals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not damolish or ramove any Improvemants fram the Real Property without the prior written consant of
Lender. As a condition to the removal of any improvements, Lender may require Grantor o make arrangements satisfactory to Lender to replace
such Improvements with improvaments of at least aqual value.

Lender's Right 1o Enter. Lender and lts agents and reprasentatives may anter upon the Real Property at all reasonable times to attend to
Landar's Intarests and to Inspect tha Property for purposes of Grantor's compllance with the terms and conditions of this Merigage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and regutations, now or hareafter in
gitect, of all govarnmental authorities applicable to tha usa of oocupancy of tha Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceading, including appropriate appeals, so long a8 Grantar has notifiad Lendar in
writing prier lo doing so and so long as, in Lendar's sole opinion, Lender's Intarasts In the Proparty are not jeopardized. Lender may requiré
Grantor to post adequate security or a sursty bond, reasonably satisfactory to Lender, to protect Lander’s interast,

Duty to Protect. Grantor agrees nelther to abandon nor leave unatended the Property. Grantor shali do all other acts, In addition to those acts
sl forth above in this section, which from the character and use of the Proparty are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Morigage upon the
cals or Wransfer, without the Lender's prior writien consent, of all or any part of the Real Property, or any Interest In the Real Property. A "sale of
transfer® means the conveyance of Real Property or any right, titlte or interest therein; whether legal or equitable; whether voluntary or Involuntary;
whether by oulright sale, deed, installment sale contract, land contract, contract tor dead, leasehold interest with a term greater than threa {3) years,
leasa-option contract, or by sale, assignment, or transfer of any beneficial interest In or o any land trust hotding fitla to the Real Property, or by any
other method of conveyance of Real Property interast. If any Grantor is a corporation or partnership, transfer also includes any change In ownarship of
mors than twenty=five percent {25%) of the voting stock or parinership interests, as the case may be, of Grantor. Howevaer, this option shall not be
exarcised by Lender if such exercise Is prohiclted by faderal law or by Alabama law.

TAXES AND LIENS. The following provisions refating to ihe taxes and liens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, spacial taxes, assassments, water charges
and sewer sanvice charges leviad agalnst or on account of the Property, and shall pay whan due all claims for work done on o for sarvices
rendsrad or materlal furnished 1o the Property. Grantor shall maintain the Property free of all liens having priorty over or aqual to the intarest of
Lender under this Mortgage, except for the lien of taxes and assessments not dus, except for the Existing indebledness roferred to below, and
oxcapt as otherwlse provided In the feliowing paragraph.

Right Te Contest. Grantor may withhold payment of any tax, assessment, or alaim in connection with a good faith dispute over the obligation to
pay, so long as Lender’s interast in the Property is not jeopardized. If a llen arlses or is filed as a rasult of nanpayment, Grantor shall within fiftean
(15) days after the llen arises or, if a llen Is fited, within fftean (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requestad by Lender, daposit with Landar cash or a sutficient carporate surety bond or other security satistactory to Lender in an amount sufficient
to discharge tha lien plus any cosis and attornays’ fess or other charges that could accrue as a rasult of a foreclosure or sale under the lien. n
any contest, Grantor shall defend itsalf and Lender and shall safisfy any adverse |udgment before enforcemant against the Property. Grantor shall
name Lender as an addltional obliges under any surety bond furnismed in the contast praoceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize tha appropriate governmentl official to dellver to Lender at any time a written statement of the taxes and assessments against the

Property.

Notice of Constructlon. Grantor shall notify Lender at least fiftesn {15) days before any work is commenced, any services are furnished, or any
materials ara supplied to the Property, If any mechanic's lien, materialmen's llen, or other lien could ba asserted on account of the work, sanvicas,
or maierals and the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements. '

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigags.

Maintenance of Insurance. Grantor shall procure and malntaln policias of fire insurance with standard extended coverage endorsements on a
replacement basls for the full Insurable valua covering all improvements on the Aeal Property in an amount sufficient o avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Grantor has the option of providing any insurance raquired under
this Mortgage through an existing policy or a policy Independently obtalned and paid for by Grantor, subject to Lendear's right, for reasonable
cause bafore credit is extended, to decline any insurance provided by Grantor. Policies shall ba written by such insurance companies and in such
form as may be reasonably acceptable o Lender. Grantor shall deliver to Lender certificates of coverage from each Insurer gontalning a
stipulation that coverage will not be cancalled or diminished without a minimum of tan (10} days' prior written nofice to Lander. Should the Real
Property at any time become located in an area designated by the Director of the Faderal Emergency Management Agency as & spacial flood
hazard area, Grantor agrees to obtain and maintain Fedaral Flood Insurance, to the extent such insurance is required and is or becomes avallable,
for the term of the loan and for tha ful unpald principal balance of the loan, or the maxdimum limit of coverage ihat Is available, whichaver Is less.

Applicaiion of Procseds. Grantor ghall promptly notity Lender of any loss or damage to the Property If the estimated cost of repair or
replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to do 5o within fileen {15) days of the casualty. Whaether or not
Lander's security is Impalred, Lender may, at Its slection, apply the proceeds to the reduction of the Indebtedness, payment of any llen affecting
the Property, or the restoration and repair of the Property. If Lender slects to apply the proceads 1o restoration and repalr, Grantor shall repair or
replace the damaged or dostroyed Improvaments [n a manner satistactory to Lender. Lender shall, upon satistactory proof of such expenditura,
pay of relmburse Grantor from the procsads for the reasonable cost of repair or restoration If Grantor is not In default heraunder. Any proceeds
which have not been disbursed within 180 days after thelr recelpt and which Lander has not committed o the repair or restoration of the Property
shall be usad first to pay any amount owing fo Landar under this Morigags, then to prepay accrued interest, and the remalndex, if any, shall be
applled to the principal balance of the Indebledness. If Landar holds any proceseds after payment in full of the Indebtadness, such proceeds shall
be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Morigage at any trusiee’s sale or other sals held under the provisions of this Morigage, or at any foreclosure sale of such Property.

Compllance with Existing indabtedness. During ths period In which any Existing Indebtedness described balow is in effect, compliance with the
insurance provisions contained In the Instrument evidencing such Existing Indebtedness shall constitute compliance with the Insurance provisions
under this Morigage, to the extent compliance with the terms of this Morigage would constitute & duplicafion of insurance raquirement. |t any
proceeds from the insurance bacome payable on loss, the provisions In this Morigage for divislon of praceads shall apply only to that portion of
the proceads not payable to the holder of the Exlsting Indebledness.

EXPENDITURES BY LENDER. If Grantor falis 10 comply with any provision of this Mortgage, inciuding any obligation ta malntain Existing indebtadneass
In good standing as required below, or if any action or proceading is commenced that would materially affect Lander's imerests In the Property, Lender
on Grantor's behalf may, but shall not be required 1o, take any action that Lender deams appropriate. Any amount that Lander expends in so doing wil
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baar Interest at the rate charged under the Cradit Agreament from the dale Incurred or paid by Lender to the date of repayment by Grantor. All such
expenses, at Lender's oplion, will {a) be payable on demand, (b} be added 1o tha balance of tha credit line and be apportloned among and be
payable with any Installment payments lo becoma due during elther (I} the term of any applicable Insurance policy or (i) the remalning tarm of the
Credit Agreement, or {c} be treaied as a balloon payment which will be due and payable at the Cradit Agreement's maturity. This Morigage also will
secure peyment of thase amounts. Tha rights provided for in this paragraph shall be in addifion to any other rights or any remedies to which Lander
may be entlfled on account of the default. Any such action by Lender shall not be construad as curing the default so as to bar Lender from any remedy
that it otherwisa would have had.

WARRANTY; DEFENSE OF TITLE. The folfowing provisions relating to ownership of the Propexly are a part of this Morigage.

THle. Grantor warrants that: (a) Grantor holds goed and marketable tile of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or In the Existing Indsbtedness section below or in any fitle Insurance
policy, Gitie raport, or final titke opinion Issued In favor of, and accepled by, Lender in connection with this Morigage, and {b) Grantor has tha full
right, power, and authorlty to execute and dsliver this Morigage to Lendar.

Dafense of Tilla. Subject to the exception In the paragraph above, Grantor warrants and will forever defand the title to the Property against the
lawtul claims of all persons. In tha avent any actlon or proceeding is commenced that questions Granlor's fitle or the Interast of Lendar under this
Mortgage, Grantor shall defand the action at Granior's expense. Granlor may be the nominal party in such proceading, but Lender shall be
entilied to participate In the proceeding and to be rapresanted in the proceeding by counsal of Lender’s own cholce, and Grantor will dediver, or
cause o be delivered, fo Lender such instruments as Lender may raquest from time to time to permit such participation.

Compllance WIith Laws. Grantor warrants that the Property and Granior's use of the Property complies with all existing applicable laws,
ordinances, and reguiations of governmental authoritias,

EXISTING INDEBTEDNESS, Tha following provisions concarning exlsting indabtadness (the "Exlsting Indabledness™ ara a part of this Morlgage.

Existing Llen. The lien of this Mortgage securing the Indeblednass may be secondary and Infarlor to the iien securing payment of an existing
obtigation to ALTUS MORTGAGE CORP. described as: PRIOR MORTGAGE FILED FOR RECORD 8-17-88, RECORDED IN REAL VOLUME 199,
PAGE 742 AND TRANSFERRED AND ASSIGNED TO ALTUS BANK, A FEDERAL SAVINGS BANK BY INSTRUMENT RECORDED IN REAL
VOLUME 199, PAGE 749, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. The existing obligation has a current principal balance ot
approximalaty $122,000.00 and is in the original principal amount of $122,000.00. Grantor expressly covanants and agreas 1o pay, or see to the
paymant of, the Exisling Indebledness and to prevent any default on such Indebledness, any dafault under the instruments avidancing such
indabtadness, or any dafault under any security documants for such indebledness.

No Modlification. Granior shall not enter into any agreement with the holder of any morigage, dead of trust, or other security agreament which
has pricrity over thls Morigage by which that agreemant is modified, amended, extended, or renewad without the prior written consant of Lender.
Grantor shall neither request nor aceept any future advances under any such security agreement without the prior written consent of Lander.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Properly is condemnad by eminent domain proceedings or by any proceseding or purchase
In lisy of condemnation, Lender may at its election require that all or any portion of tha net procesds of the award be apptied to the Indebladness
or the repair or restoration of the Properly. The net proceeds of the award shall mean the award after payment of all reasonable costs, expansas,
and altorneys' fees or Lender in connaction with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
sleps as may be necessary to dafend the actlon and abtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
eniilied to participate In the proceeding and to be reprasanted in the proceeding by counsal of its own cholce, and Grantor will deliver or cause to
ba deliverad to Lender such Instruments as may be requestad by it from tima lo time 1o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, foes
and charges are a part of this Morigage:

Current Taxes, Feas and Charges., Upon request by Lender, Grantor shall executs such documents in addition to this Mortgage and lake
whalever other aclion is raquesied by Lender to perfoct and continue Lendar’s lien on the Real Property. Grantor shalf reimburse Lender for gl
laxes, as described below, logether with all expanses incumred in racording, perfecting or conlinuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. Tha following shall constitute taxes to which this saction applies: (a) a specific tax upon this typa of Morigage or upon all or any part of
tha Indebtedness secured by this Mortgage; (b) a spacific tax on Grantor which Grantor is authorized or required to daduct from paymenis on tha
Indebtednass secured by this type of Mortgage; (c) a tax on this typs of Morigage chargeable against the Lander or the holdsr of tha Cradit
Agreemant; and (d} a spacific tax on all or any portion of the Indebledness or on payments of principal and interest made by Grantor.

Subssquent Taxes. If any tax to which this section applies is snacted subsequent to the date of this Morigage, this event shall have the same
effect as an Event of Dafault (as defined below), and Lender may exerclse any or all of ils available remadies for an Event of Dafault as provided
below unless Grantor elther (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided abova in the Taxes and Liens
sactlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing provisions relating to this Morigage as a security agreement are a part of this
Morigage. '

Sacurity Agreement. This Instrument shall conslitute a securily agresment to the extant any of the Property constitutas fixtures or other parsonat
property, and Lander shall have all of the righls of a secured party urider the Uniform Commercial Coda as amended rom time to time.

Securlty Interest. Upon request by Lender, Grantor shall execule financing statements and lake whaiever other action is requasted by Laender to
perfect and continue Lendar's sacurlty Interest In tha Renis and Personal Property. [n addition to recording this Morigage in the real property
racords, Lander may, at any time and without further authorizatlon from Grantor, file executed counterparts, coples or reproduclions of this
Morigage as a financing stalemant. Grantor shall reimburse Lender for all expenses incurrad in perfecting or continuing this security intarest.
Upon default, Grantor shall assemble the Parsonal Property in a mannar and et a place reasonably convenient to Grantor and Landar and make it
avallable to Lendar within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {deblor} and Lender {secured parly), from which Information concerning the securly Interest
granied by this Morigage may be cblained (each as raquired by the Uniform Commaercial Code), are as stated on tha first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage. :

Further Assurances. At any time, and from lime to tima, upon request of Lender, Grantor will make, executa and deliver, or will cause to be
made, exacuted or dslivered, to Lender or to Lender’s designee, and whan requested by Lender, cause to ba Rlad, recorded, refiled, or
rarpcorded, as the case may be, at such times and In such offices and places as Lendar may deem appropriate, any and all such morigages,
deeds of lrust, security deeds, security agreements, financing statemants, continuation statemants, Instruments of further assurance, cerfificates,
and cther documents as may, In tha sole opinion of Lender, be necassary or desirable in order to sffecluate, complate, parfect, continue, or
presarve {a) the obligations of Grantor under the Credit Agreement, this Mortgage, and the Related Documents, and {b) tha liens and securily
Intarasts creatad by this Mortgage on the Property, whather now ownaed or heveafler acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender In writing, Grantor shall reimbursa Lender for all costs and expenses incurrad in connection with tha malters referrad to In
this paragraph.

Atforney-in—Fact. |f Grantor fails to do any of the things referred to In the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expansa. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in—fact for the purpose
of making, exaculing, delivering, fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness, including without limitation all advances secured by this Morigage, when due, tarminales
the credit line account by notifving Lender as providad in the Cradit Agreament, and otherwise performs all the obligations imposed upon Grantor
under this Mortgage, Lender shall executa and deliver to Grantor a suitable satisfaction of this Mortgage and suitable staterments of termination of any
financing staternent on file avidencing Lender's security inferest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable fermination fee as determinsed by Lender from time to time.

DEFALLT, Each of the following, at the option of Landar, shall consfitute an event of default ("Event of Default”) under this Martgage: (a) Grantar
commits fravd or makes a material misrepresantation at any tima In connection with the credit line account. This can include, for exampie, & false
stalemant about Grantor's incoma, assets, liebilltias, or any other aspects of Grantor's fnaneclal condition. (b) Grantor does not mest the repaymant
terms of the cradit line account. (¢) Grantor's aclion or inaclion adversely affacts the collateral for tha credit line account or Lander’s rights in the
collateral. This can include, for example, failure to maintain required insurance, waste or destructive usa of the dwalling, failure to pay taxes, death of all
persons liable on the account, transfer ol iitle or sale of the dwelling, creation of a lien on the dwelling without Lender’s parmission, foreclosure by the
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holder of another llan, or the use ot funds or the dwelling fo prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurronce of any Event of Defautt and gt any time thereafter, Lender, at its option, may exarcise
any one or more of the following rights and remedies, In addition to any other rights of remedies provided by law:

Accelerate Indebtedness, Lander ghall have the right at ts opilon without nofice to Grantor to declare the entire Indabtadness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

uCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all ihe rights and remedies of a securad party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and coflect the Rents, Including amounts
past due and unpaid, and apply the net proceeds, over and above Lendef's costs, against the Indebtedness. In furtherance of this right, Lander
may fequire any tenant or other user of the Property to make payments of rant or usa feos diractly to Lender. I the Rents are colected by Lendsr,
then Granlor Irrevocably designates Lender as Grantar's aftorney-in-fact 1o andorse instruments received In payment thereof in the name of
Grantor and to negotiate the same and collect tha procasds. Payments by tenants or other usars to Lender in response ta Landar's demand shall
satisty the obligations for which the payments are made, whether or nol any proper grounds for the demand existed. Lender may exercise it
rights under this subparagraph either in person, by agent, or through a receiver,

Appolinl Recelver. Lendar shall have the right to have a receiver appointed 1o take possassion of all or any part of the Property, with the power 10
prolect and preserve the Property, to operata the Proporty preceding foraclosure or sak, and {0 collact the Rents from the Praperty and apply the
proceeds, ovar and above the cost of the receivership, agalnst the indebtedness. The recelver may Serve without bond if permitied by law.
Lendar's right to the appointmant of 4 recolver shall exisl whether or nol the epparent value of the Property exceeds the Indebtadness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a rocalver,

Judiclat Foreclosure. Lender may obtaln a judiclal decree foraclosing Grantor's intarast in all or any part of the Property.

Nonludicis Sale. Lander shall be authorized to take possession of the Property and, with or without taking such possession, after giving notice of
the time, place and terms of sale, together with a description of the Property to be sold, by publication once a week for threa (3) successive weeks
In some newspaper published In the county or counties in which the Reat Property to be sold is located, to sell the Property {or such part or panis
theraof as Lender may from ime to time elect to sell} in front of the kont or main door of the courthouse of the county in which the Property to be
sold, or a substantial and material part thereof, is located, at public outcry, to the highest bidder for cash. if thera is Real Property to be sold under
this Mortgage in more ihan one county, publication shall be made in all counties where the Real Property to be sold is locatad. If no newspapser
s published In &any county In which any Real Property to be sold is located, tha notice shall be published In a newspaper published in an adjolning
county for three (3) successive wesks, The sale shall be hald between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
sxarcise of the power of sale under this Mortgage. Lendar may bld at any sale had under the terms of this Morigage and may purchase the
Property if the highest bidder therefora. Grantor heraby waives any and all rights to have the Property marshalled. In exerclsing its rights and
ramedlas, Lender shall be free to sall all or any part of the Property together or separately, In ona salé of by saparate sales.

Deficlency Judgment. f permittad by applicable law, Lender may obtain & judgment for any deficiency remaining in the Indebtedness due to
Landar after application of all amounts raceivad from the exercise of the rights provided in this sectlon.

Tenancy at Sufterance. It Grantor remalng In possession of the Property after the Propearty Is sold as provided above or Lender otherwise
becomes ontitled to possession of the Property upon default of Grantor, Grantor shall become & tanant at suffarance of Lender of the purchaser of
the Property and shall, at Lender's option, either {a) pay & reasonable rental for the usa of the Broperty, or {b) vacate the Property immediately
upon the demand of Lender.

Other Remadies. Lender shall have all other rights and remedies provided in this Mnrtgaga or the Credit Agreemant or avallable at law or in
oguity.

Sale of the Property. To the exient permitted by applicable faw, Grantor hereby waives any and all right to have the property marshalied. In
exercising Its rights and remedies, Lender shall be fres to sell all or any part of the Properly together or separately, in one sgle or by separate
sales. Lender shall be antitiad to bid at any public sale an alt or any portlon of the Property.

Notice of Sale. Lender shall give Grantor reasonable nofice of the fime and place of any public sale of tha Personal Property or of the fime after
which any private sale or other intended disposition of the Personal Property is o be made. Reasonable notica shall mean notice given at least
ten (10) days betore the time of the sale or disposition.

Waiver; Electlon of Remedies. A walver by any party of a breach of a provision of this Morigage shall not constituts a waiver of or prejudice the
party’s rights otharwise te dernand strict compliance with that provision or any other provision. Election by Lender to pursus any ramedy shall not
sxclude pursuit of any olher remedy, and an alection to make expenditures or take action to perform an obligation of Grantor under this Mortgage
attar fallure of Grantor to perform shall not atfect Lender's right to declare a default and exercise Hs ramadias under this Mortgage.

Attorneys’ Fees: Expenses. if Lander Institutes any suit or action o anforce any of the terms of this Mortgage, Lender shall be antiied to recover
such sum as the court may adjudge reasonable as atorneys' fees al trial and on any appeal. Whether or not any court action is involved, all
reasonable expanses Inclimed by Landar that In Lender's oplnion are necessary al any tima for the protection of Its Interast or tha enforcement of
fis rights shall becom & part of the indebtedness payable on demand and shall bear interest from the date of expenditure untll repaid at the
Cradi Agreement rate. EXpenses coverad by this paragraph incldde, without limlitation, however subject to any limits under applicable law,
Lander's attorneys' fess and lagal expenses whether or not there is a lawsuit, including attornays’ fees for bankrupicy proceedings (including
afforts to modify or vacale any automatic slay or Injunction), appeals and any anticipated post-judgment collection sarvices, the cost of searching
records, obtalning titke repoxts {includlnﬁ; toreclosure reporis), surveyors’ raports, and appraisal fees, and e insurance, to the extent permitied by
applicable law. Grantor alzo will pay arly court costs, In addition to all other sums provided by law. If this Morigage Is subject to Saction 5—-19-10,
Code of Alabama 1975, as amended, any attorneys' fees provided for In this Morigage shall not excead 15% of the unpaid Indebtedness after
default and raferral to an aftorney who is not a salared employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Morlgage, including withoul limitation any notice of default and any notice of
sale to Grantor, shall be In writing and shall be effective when actually deliverad or, if mailed, shall be deemed effective when deposlied in the United
States mall first class, registered mail, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change
its address for notices under this Mortgage by giving formal written notice 1o the other parties, specifying that the purpose of the notice ls to change the
party’s address. All copies of notices of forsctosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's addrass,
ae shown near the beginning of this Morigage. For notice purposes, Grantor agrees to kesp Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following riccallaneous provisions are a part of this Maorigage:

Amenaments. This Mortgage, together with any Helated Documants, constitutes the antire understanding and agresment of the parfies as to the
matters sat forth in this Morigage. No alieration of or amendment to this Mortgage shall be etfective unless given In writing and signed by the
party or parfies sought to be charged of boind by the alteration of amendmert. |

Applicable Leaw. This Mortgage has baen deltverad to Lender and accepted by Lender In the State of Alabama. This Mortgage shall be
governed by and construed In accordance with the 1aws of the State of Alabama.

Caption Headingas. Caption headings in this Morigage are for convenience purposes only and are not 1o be used 1o interpret of define the
provisions of this Mortgage.

Merger. Theré shell be no merger of the interest or estate created by this Morlgage with any other interast or estate In the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Partles. All obligations of Grantor under this Mortgage shall be joint and sevaral, and all references to Grantor shall mean each and
gvery Grantor, This means ihat each of the persons signing below Is responsible for all cbligations in this Mortgage.

Saverability, 1f a court of compatent jurisdiction finds any provision of this Mocigage to be invalld or unenforceable as to any parson of
circumnstance, such finding shall not rendar that provision Invalld or unenforceabls as to any other parsens or circumstances, If feasible, any such
offending provision shall be deemed to b modified to be within the limits of enforceabillty of valldity; however, it the offending provision cannct be
so modified, it shall be stricken and all other provisions of this Morigage In ali other respects shall remain valld and anforceable.

gSuccassors and Assigns. Subject to the limitaions stated in this Morigage on transfer of Grantor's interast, this Morigage shall ba binding upon
and inure to the benefit of the parties, thelr successars and assigns. [f ownership of the Property becomes vested in a person other than Grantor,
Lender, without notica to Grantor, may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligafions of this Mortgage of llabliity under the Indebtedness.

Time |s of the Essence. Time Is of the assence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exempiion laws of the State of
Alabama as to all indebtedness sacured by this Mortgage.

walvers and Consents. Lender shall not be deemed to have walved any rights under this Morigage (or under the Related Documants) unless
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such walver is in writing and signad by Lender. No delay of amisslon on the part of Lender In axercising any right shall operate as a waiver of
such right or any other right. A walver by any parly of & provision of this Morigage shall not constitute a waiver of or prejudice the party’s right
otherwise to demand slrict compliance with that provision or any other provision. No prior waver by Lendar, nor any GOUrsé of dealing hetwesn
Lendar and Grantor, shall constiuie a walver of any of Lender’s rights or any of Grantor's obligations as o any future transactions. Whenavor
consent by Lander is raquired In this Mortgage, the granting of such consent by Lender in any instance shall not constiute continuing consent to
subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTO ~
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SATRICIA M. MCKINNON

signed, acknowledged and delivered In the presence of:

X

Wiinsss
X

Witnesa

This Mortgage prepared by: !@ . M‘&
Name of Signer: D SHELBY
NDIVIDUAL ACKNOWLEDGMENT
STATE OF ALABAMA }
: \ 88

|, the undersignad authorlty, a Notary Public in and for sald county in said state, hareby cerlify thal JOHN R. MCKINNON end PATRICIA M.
MCKINNON, whose names are zignad to the feregeing instrument, and who are known 1o ma, acknowledgad before me on this day that, being
Informad of the contents of said Morigage, they executed the sama voluntarlty on the day the same bears date.

Given under my hand and official seal ihis 25TH day of JUNE ;-----= | ,19 92

4 0 '
No Public

My commigsion expires A EﬂfﬂMISE!QN EXPIRES JULY 21, 1993

—#M s I — o
LASER PRO (tm) Ver. 3.15 (¢} 1882 CF) Bankers Servics Group, Inc. Al righis reserved. [AL-G20 MCKINNON.LN|

NOTE TO PROBATE JUDGE

This Morigage secures open—end or ravolving Indebledness with residentlal real property or Interests; therefore, under Section 40-22-2{1)b,
Code of Alabama 1975, as amended, the mortgage filing privilege tax on this Morigage should not excesd $.15 for each $100 {or fraction
thereof) of the credit Iimit of $16,800.00 provided for herein, which Is the madmum principal indebtedness 1o be secured by this Mortgage at
any one time. =

Secor Bank, Federal Savings Bank
By:

\i
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