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NOTICE: THIS MORTGAGE SFCURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 1S A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE QPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE

UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.
STATE OF ALABAMA
SHELBY COUNTY

AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage

(Alabama)

THIS INDENTURE is made and entered into this __J2£h  dayof ___June .18 __92 by and between
GENE T. GRISSOM AND WIFE JOYCE H. GRISSOM

(hereinafter called the 'Morlgager," whether ane or more) and AmSouth Bank N.A., a national banking asscciaton (hereinatter called the "Morigages ).

Recitals

A. The Secured Line of Credit. Mur_t.?ignns , _
(hereinafter called the ' Borrower,” whether one or more] is (are) now or may becams in the future justly indebted to the Mortgages in the maximum principal amount of

TWENTY FIVE THOUSAND DOLLARS AND NG/100 - - - - - - = - Dotars (625 ,000.00 e “Credit

Limit") pursuant o & ceriain open-end line of credit established by the Mortgagee for the Barrawer under an agreement {the "'Credit Agreement™), antitied
. ¥-'AmSouth Eguty Line of Cradit Agreemant’’ exscuted by the Borrawer in favor of the Martgagee, dated June 12 . 199_2,_

I AmSouth Personat Financial Services Line of Credit Agreement executed by the Borrower in favar of the Mortgages dated .19 ,as
amended by an amendment ol even date herewith.

The Credil Agreement provides for an open-end line of credit pursuant to which the Borrgwer may borrow and repay, and rebortow and repay, amounts frorn the Mortgages Up 10 & imaximum
crincipal amount at any one tme outstanding net exceeding the Credit Limit,

B. Rate and Payment Changes. The Credt Agreement provides for finance chargeas ta be computed on the unpaid batance outstanding from time to time under the Credit Agree-
ment at an adjustabie annual percentage rate. The annual peroentage rate may ha increased or decreased on the first day of each billing cycle based on changes in the "Prime Rate” a3

cublished in the Wal Streat Journal. The annual perceniage rate charged under the Creait Agreement during gach biling cycle wil be 2.00 04 above the Prime Rate in

sflect on the first day of that biling cycle. The annuak percentage rate an the date of this mortgage is 8,50 9% The annual percentage rake wil increase if the Prime Rate in
elfect on the first day of a biling cycle increases, and will decrease if the Prime Rate in stfect on the first day of a biling cycle decreases; however, the annual percentage rate will naver excesd
the Maximum Rate stated in the Credit Agresment, Any increase in the annual percentage rate may resull m increased finance charges and increased minimum paymert amounts uricer
the Credil Agresment. Any decrease in the annual percentage rate may result in lower finance charges and lower minimum manthly payments.

C. Maturity Date.|f not sooner terminated as set forth therein, the Credit Agreerment will terminate twenty vears from the date of the Credit Agreement, and all sume payable thereundler
(ncluding without limitation principal, interest, expenses and charges) shall bacome due and payable n full,

D. Mortgage Tax, This morgage secures open-end o revolving ndebtedness with an interest in residential real property. Therefore, under §40-22-2(1h, Code of Alabama

1975, as amended, the mortgage fiing privilegs tax shall not exceed $.15 for each $100. or fraction thereof, of the Credit Limit 6f $ _2.5.,.0[1[1. RO __, which is the iaXimum
orincipat indebledness. 1o be secured by this mortgage at any one time. Although the interest rate payable on the ine of credt may incre@se if the Prime Rate in effect on the first day of a
billing cycle increases, the nereased finance charges that may result are payable monthly under the Credit Agresment and there ts no provision for negative amortization, capitalization of

unpatd linance charges or ather ncreases in the principal amount secured hereby over and above the Credit Limit. Therefore, the principal amount secured will never exceed the Credt Lirmiit
unless an appropriate amendment hersta is duly recorded and any adcihonal morgage tax due on the increased principal amount paid at the time of such recording.

Agresment
o
NCVWY THEREFORE, in consideraton of the premises. and fo secure the payment of {a) al advances herstofors or fromtime to time hereafter made by the Monigagee to the Borrower undar
the Cradt Agreement, O any extension o renewal thereof. up to a maximum principal amount at any ane ime outstanding not exceeding the Credit Limit; (b) all finance charges payable
rom time to time on said advancas, or any part thereot, (¢ all other fees, charges, COSS an0 expenses now or hereatter owing by the Borrower to the Mortgagee pursuant to the Credit Agreament,
ot any extension or renewal thereof. (d) all Olhar indebtednsss, obligations and liahilitias now or hereafter owing by the Borrower to the Mortgagee under the Credit Agreement, or arty extension
or renewat theraof and (e) all advances by the Morigagee under the terms of this mortgage {the aggregate amount of all such tems described in {5} through {e} above Deing hereinatter collectnely
cabed "Debt”) and the compliance with all the stipulations herein contained. the Morigagor does hereby grant, bargain, sell and convey unto the Mortgages. the following described

real astate, situated 1n43.hﬂlb¥ County, Alabama (said real estate being hereinatter calied the "Real Estate”™).

Lot 36, according to the Survey of Southpointe, First Sector,
as recorded in Map Book 11, Page 83, in the Probate Office
of Shelby County, Alabama .
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Together with all thg rights, privileges, tenaments, appurtenances and fixtures appertaimng to the Real Estate, all of which shali be deemed Real Estate and conveyed by this mortgage.

To have and 1o hold the Real Estate unto the Mortgagee, its sucoessors and assigns forewver. The Mortgager covenants with the Mortgagee that the Maortlgagor is lawlully seized in tee simple
of the Real Estate and has a good right o sell and convey the Real Estale as aforesad, that the Real Estate is free of all encumbrances, excent the lien of current ad vaiorem taxes, the prior
mortgage. if any, herennafter described and any other encumbrances expressly set forth above. and the Mortgagor will warrant and forever aefend the title 1o \he Real Estate unto the Mortgagee,
agangt the lawful claims of all persens, except as otherwise herein proviced.

This mortgage secures an open-end ravolving line of credit undsr which the Borrawer may borrow and repay, and reborrow and repay, amounts from the Morigagee from time to time
up 1o a maximum principal amount at any one time outstanding nol exceeding the Cradit Limit, Advances under the Credit Agreement are obligatory. The Credit Agreement does not
require that the Borrower make any minimum initial advance of maintain any minimum balance under the line of cradit, therefore, at imes there may be no outstanding Debt under this
mortgage. However, this morigage shall become effective im mediately notwithstanding the lack of any initial advance and shall not be deamed satistied nor shall title to the Real Estate
be divested from the Mortgagee by the payment in full of all the Dabt at any ona time outetanding, since in each case further borrowings can thereafter be made from time to time by
the Borrower under ihe terms of the Credit Agreement and all such borrowings are 1o be included in the Debt sacurad hereby. This mortgage shall continue in efiect unti! all of the Debt
shall have baen paid in full, the Cradit Agreement shall have been terminated, the Mortgagee shall have no obligation {0 extend any turther credit to the Borrowar thareunder and an
approptiate written instrument in satistaction of this mortgage, sxscuted by a duly authofized officer of the Mnrtga'gee. shall have bean duly recorded in the probate office in which this
mortgage is uriginallr’ramrded. The Mortgagee agrees 1o execute such an instrument promptly following receipt of the Borrower's written request tharefor, provided that all of the condi-
Hions 61 forth above have been fulfilled. Nothing contained herein shall be construed as providing that this mortgage shall secure any advances by the Morigagee to the Barrower under
the Credit Agreement in a maximum principal amount at any one tims outstanding in sxcess of the Credit Limit 26t forth above unless this morigage shall have been amended to increase
the Credit Limit by written instrument duly recorded in the probate office in which this mortgage I3 originally racorded.

(Complete if applicable’) This mortgage is junior and subordinale o that certan mortgage dated 19 , and recorded in

Yolume ,at page in the Probate Office of ' County, Alabarna,

The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Mortgagee the following information: (1) the amount of indebtedness
secured by such mortgage; (2) the amount of such indebtedness that is Unpaid; {3) whether any amount owed on such indebtadness is of has been in arrears; (4} whether there is or has
been any dafault with respect ta such mortgage or the ndebtedness.secured thereby; and (5) any other infermation regarding such martgage of the indehtedness sacured theraty which
the Morigages may reguast from time e tme.

If \hig mertgage is subordinale ¢ a prior morgage, the Morgagor expressly agrees that it default should be made in the payrment of principal. interest ar any nther sum payable under the
terms and provisions of such prior mortgage, or if any other event of default {or eventwhich upon the giving of notice or lapse of time, or both, would constitute an event of defautt) should
aceur thereunder, the Marigagee may, but shall not be obligated 1o, cure such defautt, without rictice 10 anyone, by paying whatever amounts may be dus, or taking whatevet other actions
may be requred, under the terms of such pror morigage so as to put the same in goad standing.

For the purpase of further securing the payment of the Debt, the Mortgagor agrees to: (1} pay all taxes, assessmarnts, and other liens taking priority over this mortgage (hersinafter jointly
calad "Liens ), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at ts option, may pay the same; (2] keep the Feal Estate continuoushy insured. in such
manner and with such companies as may be satisfactory to the Morigagee, against loss Dy fire, vandalism, malicious mischief and other perils usually coverad by a fire nsurance podcy with
standard extended coverage endorserent and against loss by such other perils 4 the Mortgagee may from time to time determine is nrugdent or is then required by appicable law, with loss,
i any, payable to the Mortgages, as its inlerest may appear, such insurance o be i an amount at least equal to the full insurable value of the improvarments located on the Real Estate UNkESS
the Mortgagee agrees in writing that such insurance may be in & lesser amount. Subject to the rights of the holder of the priar morlgage, if any, set forth above, the original insurance policy
and all replacernents theretor, shall be delivered to and held by the Mortgagee until the Debt is paid 1 fulk and the Credit Agresment 1s terminated. The insurance poficy must provide that
t ay not ba cancelled without the insurer giving at least fifteen days’ prior writien notice of such cancefiation 1o the Mortgages. Subiject to the rights of the holder of the prior morigage, it
ary. set forth above, the Mortgagor hereby assigns and pledges 10 the Mortgagee as further security for the payment of the Debt each and every policy of hazard insurance now or hereafter
in shact which insures said improvernents, or any part thereot, together with the right, title and interest of the Mortgagor in and to each and every such policy, including bt ot limited to all
\he Marlgagor’s right. title and nterest in ang to any premiums paid on such hazard INSurance, including all rights to return premiums, If the Mortgagor fails to keep the Real Estate insured
as specified above. then at the election of the Mortgagee and without notice to any person, the Mortgages may declare the antire Debt dus and payable and this mortgage subject fo foreclosure,
and this mortgage may be foreclosed as hersinafter provided, and, regardiess of whether the Mortgagee declares the entire Debit due and payable and this mortgage subject to foreclosure,
the Mortgagee may, but shall not be obligated to. insure the Raal Extate for its full insurable value for for such lesser amount as the Morigagee may wish) against such risks of loss, for its own
benefit, the proceeds from such insurance (iess the cost ot collectng sare), if collected, to be credited against the Debt, or, at the election of the Mortgages, such proceeds may be used
N repairing or reconstructing the improvemeants located on the Real Estate.

Al amounts spent by the Mortgagee for insurance or far the payment of Ligns or for the payrment of any amounts under any prior mortgages shall become a debst due by the Morgagor
and al once payable, without demand upon or natice 10 the Mortgagor, 2nd shall be neluded in the Dett secured by the lien of this mortgage, and shall bear interest from date of payment
by the Morgagee unti paid at the rate ol mtersst payable fram tme o time under the Credit Agreement, or such lasser rate as shall be the maximum permitted by law; and f any suCh amaunt
s not paid in fullimmediately by the Mortgagor, then at the option of the Morgagee, this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law
and by the provisions hereof

| Subiac’ﬁﬂ the nghts of the holder of the priar morigage. if any, set forth above. the Mertgagor hereby assigns and pledgesto the Morigagee the following property, nights. claims, rents, profits,
issues and ravenues. '

1. Allvents, protits, issues, and revenues of the Real Estate from time fo time accruing, whether under leasss or ten ancies now existing or hereafter created, reserving to the Mortgagor,
so long &s the Mortgagar is not in default hereunder, the right to receive and retain such rents, profits, issuUes and revenuss,

2. Alljudgments, awards of damages and seftlemants hereatter made resutting from condemnation proceedings or the power of erninent domain, or for any damags (whether caused
by such taking or otherwise) ko the Real Estate, or any part thereof. or 1o any rights appurtenant therat. including any award for change of grade of streets, and alk payments madle for
the voluntary sale of the Real Estate, or any part thereot, in fieu of the exercise of power of eminent domain. The Mortgages 15 hereby althorized on behalf of, and in the name of, the
Morlgagor to executs and delivar vaha acquitiances for, and appeal from. any such judgments or awards. The tortgagee may apply all such sums so received, or any part theract, after
the: payrment ol all the Mortgagee's expenses, inclucng court Gosts and attorneys faes, on the Debt in such ranner as the Morgages elects, or, at the Mortgages's option the entire amount
or any par thereof so recewved may be released or may be used 1o rebuild, repair of restore any or all of the impravements located on the Real Estate,

The Mortgagor agrees 1o take good care of the Real Estate and al mprovements lncated thereon and not to commit or permit any waste thereon, and at all imes 10 maintain such improvements
1 as goad condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other pravigion of this mortgage or the Credit Agreement, this morngage shall e decmad 1o be in detault ang the Debt shall becoms imrmediately due and payatie,
at the option of the Mortgagee, upon the sale, lease. fransier, or mongage by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, including transfer of an interest by
contract ko sel.

o -
The Morigages may make or cause to be made reasonable entries upon and inspections of the Real Estate, provided that the Morigagee shall give the Mortgagor notice prior to any such
inspection specifying reasonable cause therefor related to the Mortgages's interest in the Peal Estate.

Except for any notice required under applicable law to be given in ancther manner, any notice under this mortgage (a) may be given to ihe Mortgagor (if the sarme party as the Borrower)
in the manner set forth in the Credit Agreement; {b) may ba given to any other Mortgagor by delwvering such notice to the Mortgagor (cr any one of them if more than one) or by mailing such
notice by first class mail addressed to the Mortgagor at any sddress on the Morlgagee's records or at such other address as the Morigagor shall designate by notice to the Morigagee as
provided herein; and (c) shalt be given to the Mortgagee by first class mail to the Mortgagee's address staled hersin of o such other address as the Mortgagee may designate by netice to

the Mortgagor as provided hersin. Any natice undier this morigage shall he deemad to have been given to the Borrower, the Mortgagor or the Morigagse when given in the manner designated
herein,

The Mortgagor shall comply with the provisians of any lease if this mortgage is on a leasehold. If this morgage is an a unit in a condominium or a planned unit development, the Mortgagor
shail perform all the Morigagor's obligations under the declaration creatin? or govaming the cendominium or planned unit development, the by-laws and regulations of the condominium or
planned unit development, and constitusnt documants, all as amended. If a condomirum or planned unit development nder is executed by the Mortgagor and recorded together with this
mortgage, the covenants and agreements of such rider shall be incorporatad into and shall amend and suppkement the cevenants and agreements of this mortgage as if the rder were a part heraof,

The Mortgagor agrees that no delay or failura of the Morigagee to exercise any option to declare the Debt due and nayable shall be deemad a waiver of the Mortgages's right 10 exercise
such option, either as to any past or present default. and itis agreed that no terms or conditions contained in this mortgage may be waived, altered or chianged except by a written instrument
signed by the Mortgagor and signed on behalf of the Marigagee by one of its cfficers.

Upon the occurrence of an avent of default hereunder, the Mortgagee, upon bill filed or other proper lagal proceeding being commenced for the foreclosure of this mortgage, shall be entitl-

ed to the appaintment by any competent cour, without notice to any party, of a receiver for the rents, issues and nrofits of the Real Estate, with power to lease and gontrol the Real Estate and
with such other powers as may be desmed necessary.

Upon condition. however, that if: (@) the Debt is paid in full fwhich Debt includes (i) all advances heretofore or from lime to fime heraatter made by the Mortgages to the Borrower uncler the
Craciit Agreement, or any extansion of renewal thereof, up to & maximum principal amount at any one lime outstanding not exceeding the Credit Limit; (i) all finance charges payable from
me to lime on said advances. or any part thereof: i all olher fees, charges, costs and expensss now or hareafter owing by the Borrower 10 the Morigagee pursuant o the Credit Agreement,
or any extension or renawal thereal; {iv) all other ndehtadness. obligations and habilities now or hereafter owing by the Borrawer 10 the Mortgagee under the Credit Agreament, or any extension
or renewal thereof; and (v) all advances by the Mortgagee under the terms of this margag e?; (b the Morigagee is reimbursed for any amounts the Mortgagee has pand in payment of Liens
OF INSLIANGE pramiums or any prior morgages, and interast therean: (c) the Mortgagor fulfils all of the Mortgagar's obligations under this morigage; {d} the Credt Agreement is terminated
ard the Bank has no obligation to extend any further credt to the Borriwer thersunder; and (e} an appropriate written instrument in safistaction of this mortgage has hean executed by a duly
autharized oficer ol the Mongagee and properly recorded; this conveyance shalt he null and woid. But if: (1) defaultis made inthe payrment ta the Mortgagee of any sum paid by the Morlgagee
unger the authonty of any provision of this mortgage; (2} the Deht, or any part thereof, or any other ndebtednass, ohligation or liability of the Barrawer, the Mortgagor, or any ol themn, o the
Mortgagea remains unpaid at maturity, whether by accalaration of othenwise; (3) the interest of the Mortgages in the Real Estate becomes endangered by reason of the anforcerment of any
prior lien or encumbzrance thergon; or (4} any event of defalt oceurs under the Credit Agreement which would permt the Mortgagee to terminate the Credit Agreement and accelerate the
halance due thereunder: then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once bacoms due and payable
and this mortgage shall be subsect to loreciosure and may be foreclosed as now provided by law in case of past-due morgages, and the Mortgagee shal be authorized to take possession
of the Real Estate and, after giving at least kwenty-one days’ notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published
in the county in which the Real Eslate 1s located, o =gl the Real Estate in front of the courlhouse door of said county, &t public outcry, to the highest bidaer for cash, and to apply \he proceeds
of said saie as folows. lrst, o the expense of advertising, seling and conveying the Real Estate and foraclosing this mortgage, including reasonable attorney's iess; second, to the payment
i full of the balance of the Debt in whatever orcler and amounts the Morigagee may elect, whether the same shall or shall nat have fully matured at the date of said sale, butno imterest shall
ne eollected beyond the day of sale; third, to the paymant of any amounts at have been spent, or that it may then be necessary 10 spend, in paying insurance prémiums, Liens, any prior
morlgages or other encumbrances related to the Real Estate, with interest thereon; and. tourth, the balance, it any. \o be paid to tha party or parties appearing of racord to be the owner of
tne Real Estale at the lime of sale, after deducting the cost of ascertaining who is such awner. The Mortgagors agree thal the Mengages may bid at any sale had under the terms of this morgage
and may purchase the Real Estate if the highast bidder iherefor, At the foreclosure sala the Real Estate may ba otfered for sale and soid as & whole without first oftering it w1 any othar manner
ot L may be offered for sale and sold in any other mannar the Morigagee may elect,

The Martgagor agrees to pay all costs, including reasonable attorneys' lees incurred by the Morgagae in collecting or securing or attempting to collect or secure the Dabt. or any pan therect,
or in defendmg or attermpting to defend the pronty ol I morlgage against any lisn or encumbrance on ihe Real Estate, unless this martgage is herein expressly made subject to any such
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Y all costs incurred in tha forsclosura of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of compelent jurisdiction.
.costs incurred by the Mortgages shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no pbligation l©
mp tlion ol tha purchase money. In the event of a sale hereunder, the Mortgagee, or the: owner of the Debt and mortgage, or the auctionesr, shall execute to the purchaser,

e JHhe Morigagor, a deed to the Real Estate.

gﬂ wiiels used herein to designate the Borrower(s) or the undersigned shall be construed to refer 10 the maker or makers of the Credit Agreemant and this mortgage, respectively,
N tural persans, corparations, associations, partnerships or other entities. All covenants and agreemants herein made by the undersigned shail bind the hairs, personai
Eo gl c;ars and assigns of the undersigned; and every option, right and privilege hereindesarvad of sacured to the Morgagee shall inure to the benefit of the Morigagee s

I

OF. the undersigned Morigagor has (have) sxecuted this instrument on the dge Jirst written abaove, v

(Heal)
.~ {Seal)

g !
5 (Saal)
(Geal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
CTATE OF ALABAMA
Shelby County

|, the undersigned authority, & Notary Pubiic, in and for said sounty in said State, hersby certify that
Gene T. Grissom and wife Joyce H. Grissom

whosa name(s) % (are) signed 1o the faregeing instrument, and who)s {are) known to me, acknowledged before me on this day that, being informed of the contents of said instrurnant

L he Y executed the same voluntarily on the date the same bears date
Given undar my hand and official seal, this 12t l"{:laz,»r ot June 19

_%2

My commission expires.

MY COMMSSION EXPRES FEBRUARY 27, 1996

NCTARY RLUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA

Courty

|, the undersigned authority, a Notary Public, in and for said county in said State. herely certify that

whose name as of ” . & corporation, is signed o the foregaing
nstrurnent. and wha is known o me, acknowladged before me on this day that, being informed of the contents of said instrument, ___ he, as such officer, and with full authority, sxecuted
the same voluntarily for and as the act of said corporation. ‘

Given under my hang and official seal, this day of 18

Notary Public

hiy commission expiras:

NOTARY MUST AFFIX SEAL

This instrumsnt prepared by:

ATRICIA SMITH/AmSouth Bank N
(Name) P07 Box 11007 A ——

paces) —Birmivgtram, Atabara 35288 7 |
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