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The State of Alabama

SHELBY County.
- ;
THIS INDENTURE, mads and entered Into this  16th day of June, 1992 .
by and between ~J. Elliott Corporation T q
o
N
- ik
partios of tha first part, hareinafter raferred to as mortgagor, and -
- AmSouth Mortgage Company, Inc. ﬁ
party of the second part, hereinafter referred to ws morigegee, 5
HWitnensrih:
: &
WHEREAS, ths sald J. Elllott Corporation
justly indebted to the party of the second pert In the principal sum of
SEVENTY TWO THOUSAND AND NO/100THS
as evidenced by note bearing even date herswith, payable as follows:
On demsnd, bearing Interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the saxd
$72,000.00 indebtedness shall be advanced by mortgagee to mortgagor I3 aceordance with a construction lorn
agresment of even date herewith, the terms of which agreement are mads a part of this mortgage.) In addition to the said
§$72,000.00 principal amount with Interest, this mortgage shall also secure any and all othet additional indebted-

ness aow or heresfter owing by mortgagor to mortgagee.

NOW, THEREFORE, tha parties of the first part, in consideration of th{l pramises, and to secura the paymaent of satd indebted-
pess and the compliance with ail the stipulations herein contained, have bargalned and sokl, and do hereby grant, bargain, se]l, alien,
and convey unto the party of the second past, its successors and assigns, the following described real estate, lying and being situated
in the wn of Alabaster County of__Shelby _ , State of Alabama, to-wity

Lot 19, according to the map of Shalimar Point, as recor ed in Map Book 14, Page 105,
in the Probate Office of Shelby County, ‘Alabama. Situated in Shelby County, Alabama.

n"

The proceeds of this loan have been applied on the purchase of the, herein described
property. o 1 | .

Y

TOGETHER WITH all building materinls, equipment, fixtures and fittings of svery kind or character now owmed or hereafter
scquired by the mortgagor for the purpnse of or used or useful In conneclion with the improvements located or to be located on
| the hersinabove described real estate, whether such materials, equipment, fixtures and fittings are actuaily located on or adjucent
)u said real estate or not, and whether in storage or otherwise, wheresoever the same may be located. The personal property herein
| /conveyed and mortgnged shall include, without Umitation, all lumber and jumber products, bricks, building stones and bullding
blocks, sand and cement, roofleg material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fIxtures, alr-conditioning and heatng equipment and appiiances, electrical and gas equipment and mppliances, pipes and pipiog,
ornamental and decoratlve fixtures, and in general all building material and eatipment of every kind and character vsed or wseful

in coftnectlon with sald Improvements,
TR
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‘ot any part therecf, or any interest therson, remain unpaid at maturity, or should the interest of said mortgagee in said property be-

Together with ali the rights, privileges, tenements, and appurtenancas thereunto belonging or In any wise appertaining, lnuiudin SCTeSN
windows and doors, gas, uteung, ulanfrm and other heatin Ffithtlni and cooking a plulm:. elevators, lce to:u. plumbing and other
fixtures appertaining to the said pramises, oli of which shall be deamed reelty conveyed by this mortgage.

TO HAVE AND TO HOLD the sald premises, and every part thereof, unto the mortgnges, fts successors snd assigns forever.
And the undarliﬁn-d covenant with the mortgages thot the undersigned are lawfully seized In fee wimple of sold premises and have »
good rlght to sell and ¢onvey the same as afnresald: that the said rremlu-.l are free of all Incumbrancey and the undaersigned will war-

n;:t and forever defend the title to the same unto the mortgagee, its successors and assigns, against tha lawful claims of all persons
whnomioever,

And for the purpose of further securing the pavment of said indabtedness, the undersigned hereby agree to pay all taxes, assegs-
ments, or other liens taking priority over this mertgage, when imposed legally upon said premises, and should default be made in the
payment of sams, ot any part thereof, said mortgagee, at its option, may pay the same; and to burther secure satd indebtedness first
above named, and every portion thersof, the undersigned agree to keep said property continuously Insured In such manner and In such

companies as may be satisfactory to the morigagee, for at least $.?.g.LQQ.Q..'..QQ._......-.agaln.*.l: loss by fire and #..I.ZJ,QDHQ.-L.Qﬂ#.._.......,
ggainst loss by tormado, with loss, If any, payable to said mortgagee, as {ts interest moy appear, and I[ the undersigned fall to keep
aid prnPetty insured as above speclflecf: lE:n the mosrtgagee may, at its option, insure smd propert for its Insura la volue apgninst
lose by fire and tormndo, for its own benefit, the proceeds from such Insurance, {f collected to be cre ited on the Indehtedness secus
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or rcmnshuctlm‘! the
premises: all amounts so expended by said mortgagee for Insurance, or for the payment of taxes, astessments, or an other prior lens
shall become a debt due and at once payable, without demand upon or natice to any perion, to taid mortgagee, additional to the in
debtedness hereby speciaily secured, and shall be sacured by the len of this mortgage, and shall bear interest bom date of payment
by said mortgagee, and at the election of the mortgagee, and without notice to any persom, the mortgages may declare the entire in-
flel}tedneu :Ematred by this mertgage due and payable, and thls mortgage subject to oreclosure, and same may be foreclosed, as here-
nafter provide

The undersigned agree to take good care of the premises sbove described, and not to commit or permit any wasta thereon, and to

keep th same repaired, xnd at nll times to mointsin the same In as good condition ma they now are, remsonabla wear and tear alone
exoepted,

The undersigned agree that no delay or failura of the mortgages to axercisa an option to declara the maturity of any debt secured
by this mortgage, shall be taken or deemed as & walver of ils right to exercise such option, or to declare such forfeiture, either a3 to
any past or present default, and it is Further a esd thaot no terms or conditions ::nnt-inad‘ in this mortgage can be walved, altered or
changed sxcept as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgsgee shall, uﬂon bill filed or other proper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or l:nunn]i
without notice to any party, of a receiver of the sents, jssues and profits of said premises, which power to jease and control the sal
premises, and with such other powers as may be decmed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renawsls or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it mg have expended in payment of taxes and
insurnnce or other llens, and Interest Lthereon, and shall do and perform all other acts and things herein agreed to be dome, this con-
veynncs to be null and void; but should default be made in the payment of uny sum expended by the said mortgagee under the |
authotity of sny of the provisions of this mortgage, or should sai indebtadness hereby secured, and any renewals or extensions thereof,

come endangered by reason of the enforcement of any prior ljen or encumbrance thereon, so ss to endanger the debt hereby secured, |
or should any law, elther Federal or State, be passed Imposing or suthorizing the Imposition of any specitic tax upon this morigage
or the debt i’:erehy secured, or permitting ot authorizing the deduction of any such tax from the principal or interest secured b “
mortgage, or by virtue of which any tax or assessment upon the mortgagad premises shall be chargeable afainst tha owner of said
mortgage, or should at any time any of the stipulations contalned in this murlsaga ba declared invalid or Inoperative by any court
of competent jurisdiction, then, in any one of said events, the whola of the indsbtedness hereby secured, or any porton of Enrt of
aaume os may not at said date have been paid, with interest thereon, shall at once become due and pnynbiu at the gption of said mort-
agee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
& mortgagee shall Ee ithotized to take possession of the premises hereby conveyed, and alter giving twenty-one days’ notce 55
ublication ones & week for three consacutive weeks, of the time, place and tarms of sale, by publication In some newapaper publishe
H‘I the County wherein sald property is located, to sell the same in front of the Courthouss door of the County wherein 3aid pro
is located, at public outery, to the highest bidder for cash and apply the proceeds of said sale: First, to the eernse of advertising,
selling and conveying, including a reasonable attorney's fee; second, to the parn-.-.nt of any amounts that may have been ex nded,
or that may then be necessary to expend, in paylng insurance, tazes and other ncumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall oz shail not have fully matured st the date of

said sale: but no interest shall be collected beyond the day of sale: and, fourth, the balance, If any, to be turned over to the mort-
gagor.

And the undersigned further agree that said mortgagee, lts successors, or assigns, may bid at any sole had undec the terms of this
mortgage, and purchase sald property, if the highest bidder therefor: and the undersigned Ffurther agres to pay 2 yeatonabla sttprneys
fes to safd rhortgages, its successors or assigns, for the foreclosure of this mortgage, either under the power of zale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to be a part of the debt hereby secursd, and the pur-
chaser at any such sale shall be under no obligation to see to the proper spplication of the purchass money.

Tn the event of a sale hereunder, the mortgages, or owner of the debt and murtgla e, tr auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree thet the debt hersby secured shall at once bécome due and payable and thiz mortgage subject to fore-
closurs as herein provided, st the option of the holder hereof, when and if any statement of len is filed under the statutes of Ala-
bama relating to the liens of mechanics and materinimen, without regard to form and contents of such statement, and without re-
gard to the exiztence or non-existence of the debt, or any part thereof, or of the Hen, on which such statement Is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall he constried to refer to the
maksr or makers of this mortgage, whether one or more persons, Or a corporation; and mil covensnts and sgresments hereln made
by the undersigned shall bind heirs, parsonal rapreserlatives, succesiors and assigns of the undersigned, and every option, right
and privilege herein reserved or sacured to the mortgagee, shall inure to the benefit of its successors an assigns,

=

The said indebtedness of § 72,000.00 which ls secured hereby is being advanced by mortgagee 10 mortgegor in
accordance with & construction loan agreemenl of even dale herewith, the lerms of which agreement are incorporated as a pan
hereof, In the event of default in the terms of said agreement, or any other contract or agreement between mortgagor and mort-
pagee, such default shall be an event of default enttling the morigagee herein to foreclose this mortgage In accordance with the terms

hereof.
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™ i J R%?L 'Jott Corporatiomn | *
' d , & corporation, has hereunto set ity signature by

James W. Elliott , ita President, who Is dgl! apthorized, and has t:iuml the same o be attested by it Secretnry

on this ___ 1Bth __ day of June . 19

{corporata name) J. Elliott Corporation _

Altest:

T

o

IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the dsy and yesr firmt sbove
written.

Witnessea:
- {Seal)

{Seal)

{Seal)
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STATE OF ALABAMA,

COUNTY. I, the undersigned suthority, in and for sadd County, In 1aid Stale, harsby cortily that
whose names are ¢ to the foregoin ho . acknowledged bel this day that, being In-
formed of ﬁ:. muf:':-'duiﬂm- Hnﬂ;uﬂ;-wwm th:r ﬂ;'vm?}“; llunli:’ thﬁmm.ﬂt& y thet, ¢

Clven nnder my hand and official zeal, this

L —

STATE OF ALABAMA,

-...._|—l—_-l'-'r-'—_-_.__'-"_l—l-l.-I'!_'——l._l vv — "

COUNTY. I the undersigned authority, in and for said County, in said State, hereby uﬂﬂr that
on this day came before me the within named

known to me to be tha wife of the within named

who, belng exumined s t art f the husband touching her signature to the within conv acknowledged that she
signed the yame of herum Fm.:.w.nd m.:‘hrd,uwl“t;mut fanr, mEI:rnlnu ﬁ’:: .thrnu on the part of &%d.

In Witness Whereof, I have hereunto set my hand and officlal seal, this

Notary Public.

M

STATE OF ALABAMA, | 1
COUNTY. I, the undervigned autherity, in and for said County, In sald State, hereby certify that
on this day came before me the within named

known to me to be tha wife of the within named

who, being exumined te and from the husband touching her signature to the within conv scknowledged that she
signed tha same of hermgx:: free i and :;lunl. wi“t;mut fear, mi‘mﬂ:u g:. 11thn;mt!: on the part of tlfgm hucland

In Witness Whereof, 1 have hereunto set my hand and official seal, this

—— — ——— - T

Notary Public. B
______——_—_—W
e rarars — a———— —

STATE OF ALABAMA,

COUNTY. 1, the undersigned suthority, in and for said County, in seid State, hereby certify that

whose neme is signed to the foregoing co d who {2 known to m Ielcrmwlcdﬁ:!
formed of the contents of tu]m mﬁ:;m;:r i I‘.I:Ie ;u:utud t!:::nmu v:ﬂmtnrl!y on

Glven under my hand and official seal, this

baforse me on this day that, belng In-
day the same bears date,

Notl_rr Poblle.

—— — — e
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STATE OF ALABAMA,

SHELBY COUNTY. I the undersigned suthority, in and for,sald County, in said State, hereby cestify that
James W. Elliott -

whose name as President of the J. Elliott Corporation

& corporation, iz signed to the foregoin and who i known o _me, cknowlad fore on this d belug in-
m“ﬁuﬂhmt&:huf&lm?yg;ﬁw:ﬁmnm;.mdmmmm:u tr,nu?ﬁd lhu:;l:ql nrlll;;':t'mdu'thc
corporation., -

Civen under my hand and official ses), this 16th day of d 1992. '
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