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MORTGAGE
CORRECTIVE
I. _this Mot tgnge marde this *_‘I)!_t:h . day of _ _ﬂﬂfﬁb . . 1?&8, by atd between
. Blaine Carroll and Renny Wilson, bGth marrisd fien
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thereinafter tnferted to ne ”Hmtqnan'; wlimthe Hil'l!:;'l.li.ﬂl“ of pli—uni]. whose address is .

Hwy #47  Chelsea, Al

. — _—— e am O —————— S

nwl the Firet National RAnnk of I'.Zr:'ll.ntﬁnrm,. A Hatiotml Banking Corpotntion C(hereinafter referred to ns
"Moot tgngee”), whose arkiress le Pnst Offfee Rox 277 Coluwbinna, Alabama 35051,

et L LA — —

Hote, Mottgngor l=s giving Mar tgagee this Hortgnge In otder to secure the lndebtedness to Mortgagee,
in the principal sum of _ Twenty five thousand and no/100 -----w------------r--"-—--

e P i PP g ($25.000,00 )
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E;iiﬂlﬁ; whirh is nvidenced by n Hnte therelnnlter tnfeired to as "ﬁﬂtE"}; of even date herewith, and any
crnownle and extensions thernaf with intnieet thereon, ated dus and payable on the maturity date set out in the
Hnte 11 not paid on an enrlier date.  The Hote is incerporated in this Mor tgage by reference.

11. 1n conaideration of the sutual permiees herein enntained Hortgagor does hereby grant aod convey
to Mortgoges, and Its sicenasors ared agsigos with power of enle, the preperty (“"Proparty") described below,

(AY 1he teal extate ("Real Estate”) lncated ot _.__Hwy_..#ﬂ.z-__ﬁhﬁlﬁei Al

[P R N L . e o —— =

- e

in _Shelby

—_— )

e ﬂlab_ﬁima_ - P
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Property being described on Exhibit "A" attached hereto and made
part and parcel hereof and incorporated by reference as fully as
if set out herein, which said exhibit is signed for the purpose
of identification,

This mortgage is given to correct the erronecus defect contained
in that certain mortgage dated March 11, 1988 and recorded 1n
Real Book 253 Page 873 in the Probate Office of Shelby County,

Alabama,

THE ABOVE DOES NOT CONSTITUTE ANY PART OF THE HOMESTEAD OF THE MORTGAGOR

(8) All buildings, structures, and other inmprovements that are focoted or subsequently located
on the Resl Estete; '

{CY Al othar property +ights that Hortgngor has at owner of the Real fstate, These rights
nte known as "ensements, rights nnd appor tenances sttached to the Troperty," and Include any end all eccess
rnsemonts or rights now exlsting or subsequently cremted for the benefit of the Real Estate over g1 aund
adjoining the Real Estate;

(D) ALl rente or royaltirs [tom the Renl Entete;

(E) ALl minetel, ol nnd gns rlghts and profits, wnter rights ahd wnter stock that mre part
of the Real Estate that Mortgagor may now v in the future acquire;

t5) ALl righte of Mortgago In the Land which Lies 1o the streets or roads in front of, or
next to, the Real Estate;

(6}  ALL fixtures, npplimices, machinery, equipwent, aod, other {tems of personal property
inatalled I, attached te, or situated in o1 on the Real Estate or the property described in paragreph (8) of
thig section;

(K} ALl propetty, inprovementr and rights described in paregrephs (B} through (f) of this
ecction that Hortgngor may nceire o the futw e .

(1) ALl replacements of, additions to, or pioceeds of the property described in paragrephs
{A) through (F} and paragreph (1} of this section; -

(J} ALl teplacemonts of | ndditions to, or proceeds of the fixtures that are on the Real Estate
and the Improvements deseribed in pacagiaph {(B) of this section; andd

(¥} All parsonnl property specificnlly described nn attoched Exhibit A,

10 HAVE AMD 10 Ji0ib the snme mixd every port thereon unto thhe Mortgagee, Its successors and assigna
forever,

1T1. Mortgngre may exercine nll 1ighte contaioed hereln §if Mortgngor does not:

(A3 Hell mid ety poy nodd diacharge avery {edebtedness hereby secured ns it shall become due
atul payable, nny tengwal or extenainne theteon, nnd pny other notes or obligations of Mot tgagor to Mortgagee
whether now or herealYer incurred; '

{RY Eventunlly pay, with inteiecst, any nmeunts that Hortgagee spends under this Mortgage to
ptotect the value of the Peoparty nnd its righte In the Property; e

() Keep nll ptomises nod ngreenents vnder this Mertgnge,

Mni tgngor waesants and 1 opl esenta that except for the "exceptions® tisted in any title trhourence policy
whleh [hsures Hortgagea's rlghta in the Propne by
(A HMortgoger basfolly ewune the Prosers by
(R} HMortgngr has the right to mwootgnge aixd convey the Ttoperty to Mortgngee; ond
(C) There are no outstmeding elaime nr chairges ngainst the Property.

Mo tangor heeelyy gives Hortgagee nogenetnt warennty of title, thiz means that Mortgngor will be fully
tnepanaible for nny tosses which Hartgngee nulfers beentine somenne other thon Hortgnges has some of the vights
it the Proparty which Hartgngnt promines that Moo tgngnr has.  Fonther, Mortgagor peomises that Mor tgagor will
defend Mortgngee's ownership of the Froprtty ngninat any clnime of =such rights.

V. for the pupase of Tnrthet securing the payment of the irvebteduess, Mortgegor hereby warrants,
cavenmts, and pgrees with Mot tangee, its succeasora ared nsrigne, ns follows:

| 1. Payment ol Tnxes; Nisclesuyre of Llens; Infeidor Liens, MWortgnger shall pay all taxes,

neseremanta, Water 1ents el other gouetomental charges Levied upon the premises, in oa timely fashion. [Ff

Mor tgagar defaults i1 the payinent a7 Mot tgagnr'e toxes orxd other charges, Hortgagee may, st fts option, pay the
3-44 10/
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texes, end other charges, and such payments shatl be a Lien on the property and added to the amount of the
Mortgagor!s debt to Mortgagee secured by this Mortygsge, arnd shall be immediately cee and payable,

Mortgagor agrees to pay or satisfy all Liens against the Property that may be superior to this Mortgage.
However, Mortgagor does not heve te satisfy a superjor lien if:

{AY Mortgagor agrees, in writing, to pay the obligation which gave rise te the superior
Lien and Mortgegee approves the way in which Mortgagor agrees to pay that obligation;

{B) Mortgagor, in good feith, argues or deferdis ageinst the superior Lien {n a lewsuit so
that, during that lawsuit, the superior lien may not be enforced and no part of the Property may ba given up;
or

{C} Mortgager cbtains from the holder of such lien an mgreement which subordinates, i.e.,
gives Mortgagee priority over, the competing lien,

Mortgagoer agreas not to allow any crediter to place a lien on or receive any security interest in the
Property securing Mortgsgee's indebtedness described above, without first notifying Mortgeagee. Failure to so
notify will be an act of default, and Mortgagee may require Mortgagor to immediately pay all outstanding sums.

2. Insurance. Mortgagor agrees that Mortgagor Wwill keep the Property insured against the loss
or damage by fire and such other hazards as may be specifled by Mortgagee, for the benefit of Mortgagee, and
by insurers end in smounts spproved by Mortgagee. Mortgagor also agrees to deliver such insurance policy or
policies to Mortgagee, and have attached thereto loss payable clauses in favor of and in a form acceptable to
Mortgagee. The flire insurance palicy shali contain the usual extended coverage endorgement.

Ef Mortgagor fails to obtain such insurance, Mortgagee may, at jts option, obtein such
insurance, and the premium therefore shail be a \ien on the Property and added to the amount of Mortgagee's
cbligetions secured by this Mortgage and shall be immediately due and paysble. In the case of a loss, any
insurence proceeds payable to Mortgagor and for Mortgagee sre, to the extent of Mortgagor's interest, hereby
asslgned to Mortgagee, Mortgagee may use such proceeds to preserve and protect its rights under this Mortgage
and the Note, or to secure repayment of the Note or te rebuild or restore the damaged buildings or improvements,
as 1t deems best. Further, Mortgegee shall have the absclute right to settle and compromise sll claims under
any pelicies of insurence.

3. Mortgagor's Agreement to Maintain_ the Property:; Lease Obligations; Agreements About
Condominiums and Plenned Unit Developments. MWortgagor sgrees tc keep the Property in good repair. Mortgagor
will not destroy, damage or substantielly change the Property, and Mortgegor will not sllow the Property to
deteriorate. [f Mortgagor does not own but is a tenant on the Property, Mortgagor will fulfill all obligations
wnder Mortgagor's lease,

1f the Property s & unit in a condominium project or a planned unit development, Mortgagor

will fulfill all of Mortgagoria obligations under the Declaration, By-Laws, Regulations and other documents that
create or govern the condominium project or planned unit development. Also, Mortgagor will not divide the
Property into smaller parts that may be owned separately, and Mortgagor wilt not consent to any of the following
unless Mortgagor has first given Mortgagee potice and obtained Mortgagee's consent in writing: :

(A) The sbandonment or termination of the condominium project or planned unit development,
unless, in the case of the condominium, the abandonment or termination 18 required by lew;

{B) Any significant change to the Decleration, By-lLaus or Regulaticns of the Ouner's
Association, Trust Agreement, Articles of Incorperation, or other documents thet create or govern the
¢condominium project or planned unit development, Tncluding, for example, a chenge in the percentage of ownership
rights hald by unit owners in the condominium project or in the common area or facilities of the plannhed unit
devel opment |

(C) A decision by the Owner's Associatfon to terminate professional management and to begin
sel f-management of the condominium project or planned unit development; and

(D) The transfer, release, creation of liens, partition or subdivision of all or part of
the common aress and facilities of the planned unit development,

[ a condominium or plarned unit development rider is executed by Mortgagor and recorded together with
this Mortgage, the covenants and agreements of such rider shalt be Incorporated into and shall amend and
tupplement the covenants and egreements of this Mortgage, as 1f the rider were a part hereof,

4. Hggzggggg'g Right to Protect the Property. |1f;
(A) Mortgegor does not keep Mortpgagor's promises and sgreements made in this Mortgage, or

(B someone, including Mortgager, begins a legal proceeding that may significantly affect Mertgagee's rights
in the Property (such as, for exemple, a proceeding in bankruptcy, in probate for condemnation, or to enforce
laws or regulations}, then Mortgagee may do and pey for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgegee's actions under this paragraph may include, for
example, appearing in court, paying reasoneble attorney's fees, anhd entering the Property to make repairs.
Mortgagee may give Mortgagor notice before Hortgagee Will take any of these actions.

Mortgagor mist pay to Mortgagee any amounts, with interest, which Mortgagee spends under this

paragraph. This Mortgege wWwill protect Mortgagee in cage Mortgager does not keep the promise to pay those
amounts with interest.

Mortgagor must pay all amounts duc to Martgajgee when lartgagee sends Hortgagor a notice
requesting that Mortgagor do so. Mortgagor will also pay interest on those amounts at the same rate stated in
the Note. MHowever, If payment of interest at that rate would viclate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee under this paragraph et the highest rate that the law allows. Interest on each
smount Will begin ont the date that the amount is spent by Mortgagee. However, Mortgagor and Mortgagee may agree
in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shall becomwe
sdditional indehtednesas of Mortgegor secured by this Mortgage.

Although Mortogagee may teke action under this paragraph, Mortgagqee does not have to do so and
shy fallure to ect shall not be considered & waiver of any rights the Mortgagee haz.

5. Condemnsticn., A taking of Property by any governmental authority by eminent domain is

known as Yecorndemnation.!" Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

(A} To proceeds of all awards or ¢laims for damages resulting from condemnation or other

govertwiental taking of the Property (or, if the Property includes a unit in a planned unit develapment, of the
common ereas and fecilities of the planned unit development); and
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{8) To proceeds from & sale of the Property {or, §if the Property includes a unit in o
planned unit development, of the common areas and fecilitfes of the planned unit development) that is mede to
avelid condemnetion. All of those proceeds are to be paid to Mortoagee.

1f all of the Property is taken, the proceeds will be used to reduce the amount that #ortgagor
owes to Mortgegee under the Note and this Mortgege. 1If sny of the proceeds remain after the emount that
Mortyagor cWes to Mortgagee has been paid in full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise in writing, 1f only a part of the Property taken (or, if the Property
includes a unit in a planned unit development, if all er part of the common areas and facilities of the planned
unit development are taken), the amount that Mortgagor owes Mortgagee will enly be reduced by the amount of
proceeds, multipltied by the following amount:
i. The total smount the Mortgagor owes to Mortgagee under the Note arndd this Mertgage
immediately before the taking, and divided by
ii. The fair market value of the Property immedietely before the taking. The remainder
of the proceeds Wwitl be pald to Mortsagoer. The use of proceeds to reduce the amount that Mortgagor ouwes
Mortgagee will not be a prepayment that is subject to the prepayment charge provisions, if any, under the Note,

1f Mortgagor sbandons the Property, or {f Mortgagor does not enswer within thirty days a
notice from Mortgagee stating that a goverrvrental muthorfty has offered to make a payment or to settie a claim
for domages, then Mortgagor hereby gronts Mertgngee the guthority to cellect the proceeds, Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the ameunt that Moertgagor owes to Mortgagee
under the Rote and this Mortgage, The thirty day period will begin on the date this notice is mailed, or if
it is not maited, on the date the notice is delivered. |f any proceeds are used to reduce the amount of
principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or change the
smount of any of Mortgagor's monthly payments under the Note. However, Mortgegor and Mertgagee may agree in
writing to those delays or changes.

6. Our Right of Inspection. Mortgagee, and others authorized by Mortgagee, may enter snd
inspect the Property. Mortgagee must do so in a reasonsble manner and at o ressonsble time. However, before
ohe of the inspections is made, Mortgagee must give Mortgagor reasonable notice stating & reasonable purpose
for the inspection. That purpose must be relsted to Mortgagee's rights in the Property.

7. Continuation of Mortgegor's Obligations. Mortgagee may allow a person who takes over
Mortgagor's rights snd obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Kate or under this Mortgage, Even 1f Mortgagee dees this, however, both that person and Martgagor
will still ke fully obligated under the Mote and under this Mortgage unless the conditions stated in this
Mortgage have been met.

Mortgagee may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even {f Mortgagee i# requested not to do so. Mortgagee will not be required to bring a lawsuit
against such a person for not fulfilling cbligations under the Note or under this Mortgege, even if Mortgagee
is requested to do so. |

8. Obligations of Mortgagor and Persons Teking Over Mortgagor's Rights or Obligations;
Agreement Concerning Captiens. Subject to the terms of this Mortgage, any person who takes over Mortgagor's
rights or obligations under this Mortgage and the Hote shatl have all of Mortgagor's rights and Will be
cbi{geted to keep mll of Mortpagor's promises and agreements made in this Mortgage and the Note. Similarly,
any person whe teakes over Mortgagee's rights or obligationg under this Mortgege and the Note will have sll of
Mortgagee's rights and Will be cbligated to keep sll of Mortgagee's agreements made in this Mortgage and the
Note, -

1f more then one person signs this Mortgage as Mortgagor, all ere fully obligated to keep all

of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce its rights under this
Mortgage against Mortgagors individually or against all of Mortgagors together. This means that any one of the
Mortgagers may be required to pay all amounts oued under the Note and under this Mortgage. However, if cne
Mortgagor does not sign the Note then: ]

(A) That person is signing this Mortgege only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage;

(B) He or she s not personally obligated to make payments or to ect under the Note or
under thiz Mortgege; and

{C} He of she agrees that Mortgegee and any borrower under the Hote may agree to extend,
modify, forbear or make any other accommodations with regard to the terms of this Mortgage or the Note without
hig or her consent and without releasing the cosigner or medifying this Mortgage as to the cosligner's interest
in the Property.

The ceptions and titles of this Mortgege are for convenience only. They may not be used to
interpret or to define the terms of this Hortgage.

@. Contipuation of Mortgaqee's Rights, Even if Mortgapee does not exercise or enforce any
of §ts rights under this Mortgage, the Note or under the Law, Mortgagee will still have all of those rights and
may exercise them and enforce them in the future. Even if Mortpagee obtalns insurence, pays taxes, or pays
other claims, charges or liens agafnst the Property, Mortgagee will still have the right to demand that
Mortgagor moke fmnediate payment in full of the emount that Mortgagor oWes Mortgsges under the Hote and under
this Mortgage,

10. Mortgagee's Rights of Enforceinent. Each of Mortgagee's rights under this Mortgage and the
Nute 15 separate. Mortgagee may exercise and enforce one or more of these rights, as well as any of Mortgagee's
other rights under the law, one Bt a time or all at once,

11. Agreement Concerning Motices, Unless the law requires otherwise, sny notice that must be given
to Mortgogor under this Mortgage will be given by delivering it or by mailing 1t addressed to Mortgngor at the
address stated in Section | above. A notice will be delivered or mniled to Mortgagor at a different address
{f Mortgegor gives Mortgagece notice of Mortgagor's change of address. Any notice that must be given to
Mortgagee under this Mortgage will be given by mailing such notice to Mortgegee's address stated above. A
hotice should be mafled to Mortdagee at & different address if Mortgagee gives Mortgogor notice of the different
sddress. A notice required by this Mortgage is given when it is malled or when it is delivered according to
the requirements of this paragraph.




T SRR T N E - - i -
. '.'i-\.ﬂ{.. I PRI Y FA T T P T Bl Tl e LTI e e e R R R R - WA PRI F L tll:' ';-l"-\.J'r.Jr:ﬁ!'._' PR U P Tc I T L~ o I S L S S P L '\-"—i'.j'-lhmll .

12. Agreement is Enforceable., 1f any terms of this Mortgage or of the Note conflict with any
provisions of law, all other terms of this Mortgage and of the Note will still remain in effect if they ¢an be
given effect without the conflicting term. This means that any terms of the Mortgage and of the Note which

conflict with the law can be separated from the remaining terms, and the remaining terms Will still be
enforced.

13. Mortgagor's Copy of the Note snd of this Mortgage. MHortgagor will be given a copy of the Note
and of this Martgage. Those copies must show that the orfginal Note and Mortgage have been signed. Mortgagor
will be given those ecopies either when Mertgagor signs the Mote and this Mortgage or after this Mortgsge bas
been recorded in the proper official records.

14. Transfer of the Property or a Bepeficial Interest in Mortgagor. If all or eny part of the
Property or sny interest in It is sold or transferred (or if & beneficial interest in Mortgagor is sold or
transferred and Mortgagor is not a natural person) without Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate payment in full of all sums secured by this Mortgage., However, this option
shall not be exercised by Mortgagee if exercise ig prohibited by federal law as of the date of this Mortgage.

1f Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acceleration.
The netice shall provide a period of not less than 10 days from the date the notice is delivered or mailed
within which Mortgegor must pay all sums secured by this Mortgage. 1f Mortgager fails to pay these sums prior
to the expiration of this peried, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand cn Mortgagor.

15. Mortgagee's Rights Upon Mortgagor's Default. 1f Mortgagor should breach any of Mortgagor's
agreements contained in this Mortgage or the Hote, Mortgagee may uaccelerate Mortgagor's obligations. This
means that all debts Mortgagor owes to Mortgagee shall bacome immediately due and payable. In cases of default
ather than those described in paragraph 14 sbove, before Mortgagee may accelerate, Mortgagee will mail Mortgagor
a notice which may contain all of the following:

(A) How Mortgagor has breached this Mortgage or the terms of the Hote;

(B) What Mortgagor must do to correct {or “cure"} the breach;

(C) How long Mortgagor will have to cure the breech, which will be st least ten days from
the date the notice js mailed; and

(03 That Mortgagor's failure to cure the breach msy resutt in the acceleration of
Mortgagor's obligations and the sale by Mortgegee of the Property. '

This notice plso will tell Mortgagor that Mortgagor uWill have the right to "reinstate" {as
defined below) after acceleration. Finally, the notice will tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor may have to acceleration and sale of the Property.

[f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor wWill
be in default, and Mortgagee may, at its option, declare gll sums secured by this Mortgage immediately due and
payable without further demand. Further, Mortgagee may sell the Property, or exercise any cther legal right
Mortgagee may have. After default, Mortgogee Wwill be entitled to all rosts it incurs in pursuing any rights
it has, including, but not limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who 5 not an employee of Mortgagee.

1f Mortgagee decides to setl the Property, it will give Hortgagor & copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published tor three consecutive weeks in
a paper published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at a public auction
at the front door of the county courthouse in the seme county where the Property is (ocated. Further, Mortgagor
grants to Mortgagee, or its designated agent, the power to give a deed conveyling the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which include, among other
expenses, ressonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who is legally entitled to any remalning sums.

16. Remedies. [f & Mortgegor i3 in dgfuult, Hortyagee has every remedy available at {au.
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, including all
principal, Interest and other charges. Further, Mortgagee carr set-off this debt against sny right of Mortgagor
to payment of money from Mortgagee end make use of any remedy given to Mortgagee In any other remedy. The
exercise of any right or remedy availsble to Mortgagee may be delayed without such deloy being considered a
waiver. Further, should Mortgagee not exercise eny of ite rights upon Mortgagor's default, Mortgagee has not
waived fts rights in the event of a later default.

17. Mortgagor's Right to Reinstate. Even if Mortgagee decides to sccelerate and sell the Property,
Mortgagor mey have Mortgagee's foreclosure proceedings stopped under certain circumstances. 1n that cese,
Wortgagor must!

(A} Pay all amounts which would be due under the Note and this Mortgege Bs if no
acceleration had occurred;

(B} Cure atl breaches of this Mortgage;

{(C) Pay sll expenses Mortgagee incurred in asttempting to anforce {ts rights under this
Mortgage; and

(N} 1nke vhatever stens Mortoages mav reasongbly think are necessary 1o mssure that this
Mortgage, Mortgagee's interest in the Property, and Mortgagor's obligations will continue unimpaired. If
Mor tgagor pays all sums due and corrects all problems, then this Mortgege will continue in full force and effect
ae if no acceleration had occurred. Reinstatement must occur no tater than three days prier to the date of the
foreclosure ssle,

18. Mortgsgee's Right to Rentsl Payments and Possession. As additional protection for Mortgagee,
Mortgager hereby grants to Mortgagee all of Mortgagor’s rights to any rental payments from the Property.
However, until Mortgngee requires {mmediate payment ire full, or until Mortgagor abandona the Property, Mortgagor
has the right to collect nnd keep those rental payments as they become due, Mortgagor hereby agrees that
Mortgagor hes not given any of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgager will not do so without Mortgegee's consent in writing,

1f Mortgagee requires immediate payment in full, or §#f Mortgagor sbandons the Property, then
Mortgagee, persons suthorized by Mortgagee, or a receiver appointed by a court at Mortgagee's request may:

(AY Collect the rental payments, including overdue rental payments directly from the
tenants:

(B) Enter on and take possession of the Property;
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{C} Manage the Property; and

{D) Sign, cancel and change leases., Mortgegor egrees that if Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants may make those rentsl payments to Mortgagee without having to ask whether Meortgagor has failed to
keep Mortgager's promises and agreements under this Mortgege.

1f there {s & judgment in favor of Mortgagee in 8 lawsuit for foreclosure and sale, Mortgagor
Wwill pay Mortgagee reasonablte rent from the date the judgment is entered for as long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property,

Al rental payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee urder this paragraph, will be used first te pay the costs of collecting rental payments and of
managing the Property. If any part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee under the Hote and under this
Mortgage. The cost of managing the Preoperty may include the receiver's fees, reasonable attorney's fees, and
the cost of any necessary bords. Mortgagee and the receiver will be obligated to account only for those rentat
payments that Mortgagee actually receives.

19. Agreements About Future Advances, Mortgagor may ask Mortgogee to make one or more future
advances, or to extend ar renew the Note. Any future advances, extensions or renewals and all debts, costs and
fees associated with them, will be secured by this Mortgnge. Neither Mortgagor nor Mortgagee will have to
execute any sdditiona!l agreements or mortgages to secure such additional advances unless reguested by Mortgagee,

20. Discharge and Release. When Mortgagee has been patd all amounts due under Mortgagor's Hote
pnd urder this Mortogage, Mortgagee will dischasrge this Mortgage by delivering & certificate or notation that
this Mortgage has been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgager will pay all costs of recording the discharge in the preper official records.

21. Entire Agreement, This Mortgage constitutes the entfre agreement between the parties as of
the date of execution.

22, Submission to Jurisdiction. The Mortgagor irrevocably submits to the jurisdiction of each
state or federal court sitting in Shelby County, Alabama (the "Courts") over sny suit, sction, or proceeding
arising out of or relating to this Mortgage; and further, waives pny objection that the Mortgagor may noWw or
hereafter have based on improper venue, tack of jurisdiction, or inconvenience of forun, in any action brought
in any of the Courts.

23. Maiver of Jury Trial, The Mortgesgor, the Guarantor, the Mortgagee, or 8 beneficiary or
successor, or any of them, do each hereby waive all rights to a trial by jury in any suit, action, or proceeding
relating to any transaction, grievance, or claim under this Mortgage, including the Loan Documents. This walver
Is knowingly, velunterily and intentionatly being entered inte and ig part of the consideration and tnducement
of the parties entering into this Mortgage and the making of the MNote.

24. Meximum Credit Cherges. Mortgagor has egreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. 1f this credit is subject to law which sets & maximum charge,
and this law is interpreted so that the interest or other credit charges which Mortgagee Imposes exceeds
permitted Limits, then:

(AY Any such charge in viclation of the law, as interpreted, will be reduced by whatever
amount 1s necessary toe bring the charge within permissibie limits; and

{(B) Any sums which Mertgager hes paid Mortgagee in excess of the legal limit witl be
refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making a
direct payment to Mortgagor. !

25. Security Agreement. This Mortgage constitutes a security sgreement under the Uniform
Coomerciel Code arnd creates a security interest in the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and refile sny financing statements or other security agreements that
the Mortgagee may require from time to time to confirm the lien of this Mortgage with respect to that Property
and shall pay atl costs of filing., Without Llimiting the foregoing, the Mortgagor irrevocably appoints the

Mortgagee attorney-in-fact for the Mortgagor to execute, deliver end file such instruments for and on behalf
of the Mortgegor.

26. Lompiience With Law and Regulations., The Mortgagor shall comply With all laws, cordinances,
regulations, and orders of federal, state, municipal, and other governmental autherities that relate to the

Property,

¥ [f checked, notwithstanding sny other provision hereof, this Mortgage secures only the
specific debt evidenced by the Hote, all extenszions and renewals thereof, the interest thereon, and advances
hereafter made by Mortgngee for taxes, assessments, and insurasnce end to discharge encumbrances, end the
Interest on such advances.

By signing this Mortanae, Mortagagor{s) agree that Mortongor{s) have read the foregeing and

agree to all proviefons set out in this Mortgage.

Blaine Carroll (SEAL)

Kenny Wilso (SEAL)

o S
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State of Alabama

County of _Shelby

on this 8th  day of June , 19 92' [
B Notary Public in and for said County in said State do hereby certify that ___

Blaine Carroll and Kenny Wilson hoth married menwhose neme{s) #/are signed to the
foregoing conveyance, and who hs/are informed of the contents of the conveyance, executed the same veluntarily

on the day the same bears date,

Given under my hend and official seal this, the 8th  day of June 19 92 .

=

Notary Public
Y MY COMMISSION EXPIS
My Commission Expires:

AFRIL 11, 1994

State of Ala LLA"
County of

1, the undersigned, Notary Public, in and for said County in said Stete, hereby certify that

wheose name Bs of '
B corporation, is signed to the foregeing instrument, and who is known to me, acknowledged before me on this
date that, being informed of the contents of the instrument, he, as such officer and with full authority,
executed the seme volunterily for end as the act of satd corporation.

Given under my hand and Cfficial seal this day of , 19

—r—

Hotary Public

My Commission Expires:

This instrument prepared by:

First National Bank of Columbiana
Real Estate Department

. 0. Box 977

Columbiana, Al 35051
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EXHIBIT "“A"Y

A parcel of land in the NW 1/4 of the NE 1/4 of Section 34,
Township 19 South, Range 1 West, Shelby County, Alabama, described

as follows:
Commence at Seaboard Coast Line Railroad mile post ANJ-945; thence

run Northwest along the centerline of the main track 1112 feet;
thence run Southwest and radial to a curve on said railroad 113.66
feet to a point eight (8) feet South of said Railroad spur track
and the point of beginning; thence continue last course 36.34 feet;
thence turn left 92 deg. 08 min. 08 sec. and run Southeast along
the Railroad right of way 116.02 feet; thence turn right 74 deg. 52
min. 59 sec. and run South 60.11 feet to the North right-of-way of
Shelby County Highway #47 thence turn right 91 deg. 25 min. 42 secC.
and run West along said Highway right-of-way 91.60 feet to the
point of a clockwise curve having a delta angle of 100 deg. 41 min.
09 sec. and a radius of 75 feet; thence run along the arc of said
curve 131.80 feet: thence turn right 100 deg. 48 min. 19 sec. from
the chord of said highway curve to the chord of a clockwise curve
on said railroad spur track, said curve having a delta angle of 07
deg. 31 min. 59 sec. and a radius of 530.05 feet; thence run along
the arc of said spur curve 69.69 feet to the point ot beginning.
Said property bounded on the South and West by Shelby County
Highway #47 on the North by the Seaboard Coast Line Railrocad and on
the East by a property line which is one (1.00) foot West of an
existing brick building. |

According to survey of Amos Cory, R.L.S. £10550, dated June 17,
1987.

Situated in Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

A, G udf

Blaine Carroll

Kenny ailsan

Inst ¥ igoz-12144

06/24/1992-181 44
i0:=243 aM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
087 #CD 24,30
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