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[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on _June 10
1992 . The grantor is Kennetgl_'s, M. Fox and wife, Judy P. FoX

("Borrower”). This Security Instrument is given to DFSoutheastern
Mortgage of Alabama , which is organized and existing

under the laws of the State of Alabama , and whose address 18

:- ] EE ' ! 218 E " . ] E] ] 35223 (HLcnd.er“)-
Borrower owes Lender the principal sum of memmww
NO/100-—=——m=====c=z-=-=c= Dollars (U.S.$ _105,900,00 ). This debt s evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on July 1, 2022 . . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the note:(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sacmigy Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender and Lender’s successors and

assigns, with power of sale, the following described property located in_Shelby County, Alabama:
Lot 2, Block 2, according to the Survey of Cedar Cove, Phase II, as recorded

in Map Book 9, Page 111 in the Probate 0ffice of Shelby County, Alabama; belng
situated in Shelby County, Alabama. Mineral and mining rights excepted.

20436

Inst) # 1992-11947

The proceeds of this loan have been applied on the purchase price of the
herein described property.

which has the address of 103 Cedar Cove Drive , —Pelham . ;
[Strest] 1 [City].
Alabama __35324 ("Property Address”);
[Zip Code}

TO HAVE AND TO HOLD this property unto Lender #d Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurienances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instruméent as the "Property.”

BORROWER COVENANTS that Borrower1s lawfully seised of the estate hereby conveyed and has the right tomortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument COvering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage Insurance premiums. These
items are calted "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, Or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the esCcrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrowcr any interest Or €arnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purposc
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may 50 notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency m
no more than twelve monthly payments, at Lender’s sole discretion. -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrumont. -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly funish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien 1n, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one of more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall :nclzde a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair 1S not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymciis.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Property Of otherwise materially impair the lien created by this Security Instrument O Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed t provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument 1S on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or thereis a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation Ot forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary 0 protect the vatue of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make reparrs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums retjuired to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance Coverage required by Lender lapscs or cCases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to 1ender each month
a sum equal to one-twelfth of the yearly mortgage msurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain thesc payments as a loss reserve in lieu of mortgage
insurance. LOss reserve payments may no longer be required, at the option of Lender, if mortgage insurance COverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shail pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument 1mm iately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing Or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment Or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower Of Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment Or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Tnstrument but does not execute the Note: (a) 15 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to he terms of this Security Instrument or the Note without that Borrower's
consent, _ .
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Inscrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requirps use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (0 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. !

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared 1o be sevezable.
LOAN #: 01-175044-94
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instroment. If Borrower fails to pay these sums prior 10 the expiration of this iod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowcr,
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply ‘1 the case of acceleration under paragraph 17. |

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t0 BOrTOwer. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 10 which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, usc, disposal, storage, Or release
of any Hazardous Substances on o1 in the Pro _ Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding {two SENIENces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized t0 be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance oOf
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property IS Necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence, |
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

inpa ph 14. Lender shallpublish the notice of sale once a week for three consecutive weeks in a newspaper published
in _Shelby  County, Alabama, and thereupon shall sell the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’sdeed conveying the Property. Lender or its designee may purchase the Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
X] Adjustable Rate Rider [] Condominium Rider ~ [] 1-4 Family Rider
[] Graduated Payment Rider [} Planned Unit Development Rider [[] Biweekly Payment Rider
1] Balloon Rider 7] Rate Improvement Rider Second Home Rider
] Other(s) [specify]

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

W 7 s (Seal)
Kénneth M. Fox ---Borrower

ocial Security Number _

wde Q . | (Seal)
dy P./Fox ~-Borrower
Social Security Number _

ETATE OF BALABAMA [Space Below This Line For Aclm_nwledgment]
COUNTY OF SHELBY - | |

I, the undersigned, a Notary public in and for said County, in said State, hereby
certify that Kenneth M. Fox and wife, Judy P. Fox whose names are signed to the
foregoing conveyance, and who are Kknown to me, acknowledged before me on this day,
that, being informed of the contents of the conveyance, they executed the sane

voluntarily on the day the same bears date.

(’—mﬁ“mﬁ‘ my hand and official E;leal this 15th day of June, 1992.

Witnesses:

e RICHARD D. MINK
/éhe unders | - MY COMMISSION EXPIRES
N : _ — 10/23/93
My Commission EXplres éj) Fﬁg__ﬁﬁ |
THIS INSTRUMENT PREPARED BY: LLOAN #: 01-175044-94

Courtney Mason & Associates PC
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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' ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps - Fixnd Rate Cumurslun Optlon)

THIS ADJUSTABLE RATE RIDEN is mada this 15th day of June, 1992 , 8nd
s Incorporatad nto end shall by desmed to amend and supplament Lhe Mortgage Daed of Trust or Security Deed {the
*geeurity INstiument”) of tha same date given by Un undersigned tthe *Borrower™] 1o sacure Borrowor's Adjustalile Rate
Note( "note") to DFSoutheastern mg;gaﬁ of Alabama (the "lender") of the sama
date and covering the property descril the Security Instrument and located at:

103 Cedar Cove Drive, Pelham, Alabama 35124

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
NATE AND THE MONTHLY PAYMENT., THE NOTE LIMITB THE AMOUNY THE
BORROWER'S ADJUSTABLE (NTEREST RATE CAN GHANGEAT ANY ONE TIME AND
THE MAXIMUM ADJUSTADLE NATE THE BORROWER MUST PAY. THENOTE ALSO
CONTANS THE OPTION TO CONVERT THE ADJUSTADLE RATE 7O A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and ngreements made in the Sscurity Instrument,
Borrower und Lender Turther covenanl and egrea as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES '
The Note provides for an Inltia! intorest rate of 6.875 e, Yhe Nuote provides for changes In the adjustable

Interast tats ard (e monthly payments, as {ollows:

4, ADJUlT&!Lﬁ HJIHIBT RATE AND MONTHLY PAYMENT CHANGES
} rtey
ﬁlﬂ Itﬂ:?l:bfu Interest 1ate | will pay ey vheinge on U fired doy of _ July 1, 1993_ NP L
on hat day svery 2th month thareefter. Each date on which my adiusiable Interast mate could changs is pniled
*Change Date.*
{P] The Irufex |
Beginning with tha first Change Date, my adjustable Interest 1ale wil be based ort an index. The "Index” ia thn
weakly avarage yleld on United States Treasury securlties adjusted to a constant maturlty of 1 year, as rmade svaliabie
by the Federgl Reterve Board. The most racent Index figure avaifable as of the dele 48 days before each Change Data

Is catied tha "Current Index.®
It the Indax Is no tongar avsellable, the Mota Holder whi choose & naw Indax which Is based upon compnrabie

intarmation. The Note Holdar will give me notice of this choion,

() Cninstton of Changes

Belors aach Change Date, the Note 1oldar will eatoulate my new intarest rate by adding one perogntyyge
polmis { 1.0 %) to {he Current Index, The Note Holder wil than round the runtdt of this addition 10 the neargsn
stw.wighth of one parcsntags point (0. 128%). Subject to the Himita tntad In Seatlan 4{D) balow, this rounded amount

will bs my new Interest rate unti! the next Change Date,

The Note Halder will then determine the amourt of tha menthly payment {hat would ba sullicient to ropay the
unpale princtosl that | am expacted to owe ot the Change Date In full on the mbpturlty dute gl my new Interest rate in
substantiaily squal payments, The result of this cafeulation win be the naw amount of my monthly payment,

(0} Uimits vn ntersst Kote Changus

The Interast rate | am required to pay ot the flrsl Change Dale will not be greater than 7.875 % or less
than 5.875 %. Thereatlar, my inerest rate wilt never he Incraased or dacreassd ot any singly Clesiwye Dute Ly
mote than  one percenitage points { 1.0 st} from tha rete n! intorest ) have boen paying for the preceding
12 months. My intarest tate wiil never be greater thary 11,875 %, which is cafled the *Maximum Rate.”

{E} Effective Dete of Changor

My new Interest rate will become effective on each Change Dale, | will pay the ammount of my new monthly
payment beginming on the tirst monthly payment date efter thé Changs Dete untll the smount of my monthly psyment
changrs again, =.

IF] Notice of Changes

Ttie Nots Holdar will deflver or mall o ma 2 notice of any changes In my adjustable interest ratn and tha arnourt
of my manthly payment befure the effeciive date of any chunge, The notice will inchade infortnation required by 13w to
be given me snd also tha title and telephone number of & person who will answer sny question | may have regarding the
notice.

P. FIXED INTEREST RATE CONVERSION OPTION
The Notice provides for tha Borrowed's option to tonvert from en adjustabla interest rats with interest rate Itk to
¢ fixed Interest rate, ay follows:

B, FIXED INTEREST RATE CONVERSION OFTION
A. Option to Convert to Flxed Rate

{ hava a Converslon Option which 1 can exeraise unless [ am in default or this Seotion 6{A} will not permit me
10 do s0. Tha "Conversion Option® |8 my option ta convert the intarest rals | em required to pay by thls Notls from an
adjustabie rale with Interest rate limits 1o the fixed rate ealevlated under Sectlon 5{0) bolow,

The cotrversion can only take place on a date(s) specified by the Note Holder during the petlod beginning on the
fitst Chanygw Dete and anding un the fourth Change Date. Each date on which my sdjustable intarnst rata oan convert
to the hew fixed rats is calted the "Converslon Date.”

I T want to exercise the Conversion Option, 1 must {irst meet certaln conditions. Those condllions sre that: (i)
| must glva tha Mote Helder nutlay thut | wuert te do ooy {ll] o0 tho Convarclon Date, I mutl not ba in dafault under tho
Note or the Sacurity Instrurment; {lil) by e date spacified by Not Holder, 1 must pay the Noin Moldet 8 Convorgion Fee of
.8, lZIEO‘U'O: and fiv) | must sign and glve the Note Holder any donuments the Nots Holder requires to eftect the
coOnvErsion,

Form L-211 Rev. 1/92




D A e TR e S o Lﬂ. Ve ol AR e £ 93 b o D T T S B e A iF b 5 wor AL

[¥] Colculstion of Fized Nate . | '.
My hew, flxed Intereet rate will ba enunl to 1ha Federal Homs Loan Mortgege Corporation’s tequired nat yleld
as of & date und time 0! day speci{iad by the Nole Holder for {i) H the vriginal 1arm of this. Nots Is greater then 18 years,
30 -yaat fixed rete morigages oovered by spphicable SU.day mandatory dohvary commmiiments, plus five-eights of
nno parcantage point (0,625 %1, raunded to the nesres| ona.elghth of onn pareantage point (0. 128%), or ()

It the ariginal tarm of thlo Moto lo 1§ yonro or lnce, 15.yesr fixed rate mortgrges coverad by applicabls BOday mandatory

dellvery commiimenta, plus five~eights of oie percemtoge point | 0. 625 9%y,

rounded to 1he nesrest one-sighth of one peroarmags point {0.128%), T this required net yleld aannot bo dmtermined.

becauss the npploable commitments sre not avaiiable, the Note Holder will determine my Interest rate by using

comparable Informatinn. My naw ratn malculnted undar this Section BB will not bo graatar than the Maximun Rate

sinted In Sootlon 4(D) sbove

ICI Naw Peymortt Amount end Effsctive Dats |
1! 1 choosw to exercise Uw Conversion Dplion, tho Note Hotder will datarming the amount of the monthly

payment Lhat would ba sufficient 1o repay the uripald principsl 1 am expaoted to owe on the Conversion Dats in fulf on

the maturlly data at my new {ixed rats iy substentisfly equat paymenta,  The rasult of this calculstion will bs the new
rinoyunt of my montily papment. Buylindoy with oy Hrat oty paymant after the Conversion Date, | wil pay ths new
amount s my monthly pryment until the maturity date, |

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL WWTERESY IN BORROWER

Y. Unthl Borrower exercleas the Converslon Option under the conditions siated In Section B of this Adjustabln Ante
fildnr, Urtform Coverrant 17 01 tha Securlty Inatrument I amandsd to reed ax follows:

Tronafor of the Propatty or a Benaficisl ttersst In Dorrower. 1l all or sny part of tha Property or any Interest Infi Iy sold
or trangfrrrad {or i1 & benafiotal interost In Borrower |y sold or vransferred and Borrowar It not 8 natural parzon) without
Lender's prior writion consent, Lendor may, at its option, requirg immediats payment n Tyl of alf sums agcured by this
Security Instroment, Howaever, this optlon shatl not be sxurclyed by Lendor i axerctse Is prohibitad by federal law as ol
the date of this Secwrity Instrument. Lender also shall not wxsrclise (his option 1 (s} Borrower catises to be submitted
to Londer Inloermntion rogquitcd by Lendor to svaluate the intended traneferse ae IF # new loan wers baing madn to the
transierse; end {b} Lender reasonably determines that Lender's securlty will not be Impaired by the loan assumption and
that the rlak of » breach of any covenant or agresimect [ this Security Instrument s acceplable to Lender.

To the extent parmitied by applicable law, Lander may charga s reasanabia fan ns 8 condition 1o Lendar’s vonsent (o
tha loan nasumption. Lander may also reqidre the Lransferes 1o slgn an aasumption sagreement that is acceplable to
Lendar nnd 1hat obligates the transferoe (o keep alf the promisas and agraoments rmnde in the Note sod In this Securlty
nstrument, Borrownr will continue 1o be obligated under the Note and thid Seounty Instruemant unless Lendsr relegens

Horrower In vwilting,

MLadar Ladrtindd (ke 2ption ta raquire Immediate payment In full, Lender shall ghva Dercavior antive of sosnlnration,
The notles shall pravide a perfod of not fess than 30 days from the date the notice i dellversd or malied within which
Botrawer must pay 81 pums secuted by this Secutlly Instrumant. W Borrawer falls to pay thase sums prior 1o the
explration of this paelod, Lender may Invoke sny ramadine parmitiad by this Ssaurity Instrpmant withaut forther nntinn
of dernand on Borrowver.

2. Il Borrower axarclaes the Convarsion Option undor then conditlons stated in Sectlon B of thie Adjustable Reats Rider,
{he smendment to Unlform Covenant 17 of the Sequrlty Instrument contained in Seetlon C 1 shove shall then cesss to

hs In ollect, and tho provisions of Unitorm Covenant 17 of the Seowrity nslrurment ghall Inélead be In altect, as follows:

Transtor of the Propany or a Bonoficisl mitorest in Borrowser, I ef! or any part of the Property or any tedeeest In 1t s sold
or transferred (or If # banelicial Intarest in Bortowsr Is sold or transfetred and Bonowsr Is not A nalursl persont without
Lender’'s prior written consent, Lender may, at Its opllon, requlrs inmediate payment in tull of all sums xecured by tils
Seourity Inetrument. Howaever, this option shalt nat by exerclted by Lender If exsrcize It prohibited by fednral Inw ne of
the date of this Securlty Instrument. '

[V Lender axarelsas this ootlon, Lender shall glve Rorrowar nptice of aceeleration. Tha notioe shafl provide 8 petiod of
not logs than 3O days trom the date th notice Is dellvered ot mailad within which Borrower must pay all surns seourad
by this Socurlty tnstrumant, [ Borcower talls 16 pay these sums prior to tha sxpleation of this period, Leander may Invoks
any remedios permitted by thls Security Instrument without furlhar notics or demand on HBorrower.

BY SIGNING BELOW, Borrower accapts and agroes to the terms and covenants containad In this Adjustable Rate Rider.

WIINESS THE HANDS AND BEALS OF THE UNDERSIGNED,

Ke Fox i Borrower
dy P,/ Fox / Borrower

Inst & 1992-11947
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