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MORTGAGE FORM

-

g
State of Alabama :
SHELBY County. g'ld
A
MORTGAGE ~

* .

THIS IDENTURE is made and entered into this E:EGI day of May , 19 92 _ by and between

Harvey Connell, a single man ';

-
thereinafter called "Mortgagor”, whether one or more) and Central State Bank (hereinafted called
“Mortgagee™).

WHEREAS. Harvey Connell, a single man
is (are) justly indebted to the Mortagee in the principal sum GFMIIL}LFOM.M@—Q.\ Flve Hundred Fifty-Four and 01/ # DO
e of even date herewith, which bears interest as provided therein, which is

dollars (§ 24,554.01 ) a5 evidenced by that certain promissory no
final maturity date me?

payable in accordance with its terms, and which has a

f

debt evidenced by said note and any and all extensions and
such extensions and renewals {the aggregate amount of

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the
rencwals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all

renewals and the interest thereon, is hereinafter collectively called “Debe’) and the compliance

the Mortgagee, the following described real estate,

such debt and interest chereon, including any extensions and
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto
situated in Shelby County, Alabama (said real estate being hereinafter called “Real Estace™):

SEE ATTACHED SHEET FOR LEGAL DESCRIPTION, WHICH IS _INCDEPUR&TED HEREIN BY REFERENCE.
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be conveyed by this mortgage.
TO HAVE AND TO HOLD che Real Estate unto the Mortagee,

lawful claims of all persons.

the Mortgagee, as its interest may appear; such insurance to be in an
Escate unless the Mortgagee agrees in writing that such insurance ma

Mortgagor, and shal
the promissory note or notes referred to hereinabove.

rents, profits, issues and revenues:

reserving to the Morrgagor, so long as the Mortgagor is not in defa

times to maintain such improvements in as good condition as they

The Murtgagor agrees chae no delay or failure of the Mortgagee w

Afrer default on the part of the Mortgagor, the Mortgagee, upan b

eal Estate, with power to Jease and control the Real Escare, and w»

mains unpaid at maturity; {5) the interest of the Mortgagee in the R
hrapee therean; (6) any statement of lien is filed against the Real Estat

imterest of the Dehe, or by virtue of which any tax, lien ar assessment

secutive weeks in some newspaper published in the county in which
county, & public outery, to the highest bidder for cash, and to apply t
the Real Estate and foreclosing this mortgage, including a reasonable

ner or it may be offered for sale and sold in any other manner the

anuer the power of sale contained herein, ar by virtue of the decree o

chaser, for and in the name of the Mortgagor, & statutory warranty

patural PeTSONS, COrPOTALIons, associations, partnerships o other ent
nersonal representatives, successors and assigns of the undersigned;
inure to the benefit of the Mortgagee's successors and assigns.

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall

its successors and assigns forever. The Mortgagot covenants with the Mortgagee that the

Mortagor is lawfully seized in fee simple of the Real Estare and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of-all
ercumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all raxes, assessments, and other liens taking priority over this
murtgage (hercinafrer jointly called “Liens”), and if default is made i the payment of the Liens, or any part therect, the Mortgagee, at its option, may pay the
same: (1) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
datism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable o

arnount at least equal to the full insurable value of the improvements lacated on the Real
y be in a lesser amount. The original insurance policy and all replacements therefar, shall

b defivered to and held by the Moregagee until cthe Debr is paid in full. The original insurance policy and all replacements therefar must provide that they may
not be canceled without the insurer giving at least fifieen days prior wrirten niotice of such cancellation to the Mortgagee,

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter i effect which insures said improvements, or any part thereof, together with all the right, tide and interest of the Mortgagor it and to each and every

such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails wo keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
aty persot, the Mortgagee may declare the encire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Morcgagee declares the entire Debr due and payable and this mortgage subject to foreclosure, the More-
gagee may, but shall not be obligated ta, insure the Real Estare for ics full insurable value {or for such lesser amount as the Mortgagee may wish} against such
risks of loss, for irs own benefic, the proceeds from such insurance {less cost of collecting same), if vollected, to be credited against the Debt, or, at the election of
the Morrgagee, such proceeds may be used in repaiting or reconstructing the improvements located on the Real Estate. All amaounts spent by the Mortgagee for
insurance at for the payment of Liens shall hecame a debr due by the Morrgagor to the Morrgagee and ar once payable, without demand upon or natice to the

ic secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in

As further securiey for the payment of the Debt, the Mortgagor hereby assigns anid pledges to the Mortgagee the following described property, tights, claims,

1. all rents, profits, issues, and revenues of the Real Estate from time ro time accruing, whether under leases or renancies now existing or hereafrer created,

alt hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and settlements hereafrer made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power af eminent domain, or for any damage twhether caused by such raking or otherwise) to the Real Estate, or any part thereod, or to any
rights appurtenant thereto, including any award for change of grade of strects, and all payments for the voluntaty sale of the Real Escate, or any part thereaf, in
liew of the exervise of the power of eminent domain. The Martgagee is hereby sutharized on behalf of, and in the name of, the Martgagor to execute and deliver
valid acquireances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any pare thereof, after the pay-
ment of all the Morrgagee’s expenses in vonnection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, 2t the Mortgagee's option, the entite amount, or any pard thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Beal Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permic any waste thereon, and ac all

now are, reasonahle wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or nates evidencing the Debt, the Debt shall become immediately due and payable, at the
aption of the Mortgagee, upen the conveyance of the Real Estate, or any part thereof or any interest therein.

exercise any optidn to declare the Debt due and payable shall be deemed a waiver of the

Morrgagee's right 1o exercise such option, either as to any past or present Jdefault, and it is agreed chat no terms or conditions contained in this mortgage may be
waived, aliered or changed except by a written instrument signed by the Martgagor and signed on bebalf of the Mortgagee by one of its officers.

Il filed or acher proper legal proceeding being commenced for the foreclosure of this mort-

ﬁagt, shall be entitled to the appointment hy any competent court, without ritice to any party, of a receiver for the rents, issues, revenues and profits of the
ith such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe {which Debrt includes the indebtedness evidenced by the promissory note or notes
roterred o hereinbefore and any and all extensicns and renewals chereof and all interest on sald indebredness and on any and all such extensions and renewals)
and reimburses che Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest chereon, and fulfills all of irs
ohligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves
false in any material respect; (21 defaule is made in the due performance of any cavenant or agreement of the Mortgagor under this mortgage; (3) default is made
in the payment to the Mortgagee of any sum paid by the Morrgagee under the authority of any provision of this mortgage; (4) che Debr, or any part thereof, re-

eal Estate becames endangered by reason of the enforcement of any prior lien or encum.
e, or any part thereof, under the statures of Alabama relating to the liens of mechanics and

materialmen {without regard to the existence or nonexistence of the debe or the lien oo which such statement is basedh (7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debr or permitting ot authorizing the deduction of any such rax from the principal or

upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the

stipulations conttained in this mortgage is declared invalid or inoperative by any caurt of competent jurisdiction; (¥) Mortgagor, o any of them (a) shall apply for
ar consent to the appaintment of a receiver, truscee ot liguiddror thereof ar of the Real Estate ot of all or a substantial part of such Mortgagor's assets, {(b) be ad-
judicated a bankrupt or insolvent or file a voluneary petition in bankruprey, i) fatl, or admit in writing such Mortgagor’s inability generally, to pay such Mort-
gagor's debts as they come due, (d) make a general assignment for the benelit of credicars, {e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or {f) file an answer admiteing the material allegations of, or consent to, or default in answering, 2

ctitinn filed against such Maortgagor in any bankruptey, reorgamization or insolveticy proceedings; or (10} an order for reliet or other judpment or decree shall
[‘w entered by any court of comperent jurisdiction, approving & petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one,
ot appointing i receiver, trustee o Hguidator of any Maortgagor ar of the Real Estate or of all or a substantial patt of the assets of any Morrgagor; then, upon the
happening of any ane or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once became due and payable and chis
mortgage shall be subject to foreclosure and may be foreclosed as.wow provided by law in case of past-due mortgages; and the Mortgagee shall be authorized o
rake possession of the Real Estate and, af‘ter&ivjng at least rwenty-one days notice of the time, place and terms of sale by publication once a week for three con-

the Real Estate is located, to sell the Real Estate in front of the courthouse doot of said
he procceds of said sale as follows: first, to the expense of advertising, selling and conveyving
atcorneys' fee; second, to the payment of any amounts that hawve been spent, or that it may

then be necessary to spend, in paying insurance premiums, Liens ar orher ercumbrances, with interest thereon; third, to the payment in full of the balance of
e Debr whether the same shall ar shall not have fully matured at the date of said sale, bur no inrerest shall be collected bevond the day of sale: and, fourch,
Lhe balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining wha is such owner. The Morrgagor agrees that the Mortgagee may bid at any sale had under the rerms of this mortgage and may purchase the Real
Estate if the hiEhest hidder cherefor. At the foreclasure sale the Real Estate may be offered for sale and sold as a whale without first offering it in any other man-

Mortgagee may elect.

The Moregagor agrees to pay all costs, including ceasonable atrarneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or
sceure che Debe, or any part thereof, or in defending or attempting to defend the Frimriw of this mortgage against any Jien or encumbrance un the Real Estate,
unless this mnrtgﬂ%& is hercin expressly made subject to any such lien ot encum

seance; and/or all costs incurred in the foreclosure of this mortgage, cither
f any court of competent jurisdiction, The full amount of such costs incurred by the Morc-

gagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purchase mongy. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shatl execute o the pur-

deed ta the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more

ities, All covenants and agreements herein made by the undersigned shall bind the heirs,
and every option, tight and privilege herein reserved or secured to the Mortgagee, shall

It witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above,

Harvey | Co:e;)all ~
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama ;

SHELBY County }

l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Hazrvey Connell, a single man

whose pame(s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this _c;*g__ davy of May , 19 92

d),

gtaw Public E i

NOTARY MUST AFFIX SEAL )

My commission expires:

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County ;

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , A
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. '

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

-
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Exhibit "A"
LEGAL DESCRIPTION:

PARCEL ONE:

A part of Fractlon SE 1/4 of Section 20, Township 22, Range 2 West, described
as follows: Beginning in the center of the right—of-way of the Southern |
railroad where a branch formerly known as the Crim Spring Branch crosses sald
railroad mear the South line of said subdivieion of said section; thence East
along the center of said railroad, 630 feet to where a certaln private road
crosses sald railroad; thence run North 26 deg. 45 min. West 589.01 feet along
gald road for a point of beginning; thence run South 23 deg. 45 min. East 107.5
feet: thence South 63 deg. West 421 feet to galid branch or creek; thence up
gald creek or branch North 27 deg. West 30 feet! North 69 deg. West 40 feet;
North 14 deg. West 47 feet; North 27 deg. East 108 feet; North 16 deg. West 38
feet: North 39 deg. West 104 feet; thence leaving sald branch and run Rorth 67
deg. 15 min. East 197 feet; South 17 deg. East 201 feet; thence North 62 deg.
50 min. East 205 feet to the point of beginning; being gituated in Shelby
County, Alabama.

Said Parcel being more particularly described as follows: Commence at the SE
corner of Fractiomal Section 20, Township 22 South, Range 2 West; thence run
Northwesterly 21 deg. 00 min. 00 sec, from the Eastline of said section 655.63
feet to the centerline of L&N Railroad tracks; thence an angle to the right of
89 deg. 57 min. 30 sec. in a Southwesterly direction along the centerline of
the R.0.W. of said Railroad, 606.86 feet to the centerline of Pilgreen Drive;
thence an angle to the left of 89 deg. 25 min. 535 sec. in a Northwesterly
direcrion 588.50 feet to the point of beginning; thence an angle to the right
of 6 deg. 13 min., 15 sec. 108.70 feet; thence an interior angle to the left of
99 deg., 08 min, Ol sec. 436.87 feet to the centerline of Buxahatchee Creek;
thence traversing the centerline of sald creek, an interior angle to the left
of 83 deg. 19 min. 15 sec. 52.52 feet; thence an interior angle to the left of
203 deg. 54 min. 15 sec. 43.68 feet; thence an interior angle to the left of
124 deg. 22 min. 22 sec. 88.24 feetj thence an interior angle to the left of
176 deg. 59 min. 41 sec. 66.84 feet; thence an interior angle to the left of
229 deg. 03 min. 42 sec. 107.94 feet; thence, leaving the creek, an interior
angle to the left of 78 deg. 05 min. 45 gec. 208.89 feet: thence an interior
angle to the left of 84 deg. 15 sec. 00 min. 251,00 feet; thence an exterior
angle to the right of 79 deg. 50 min. 00 sec. 202,89 feet to the point of
beginning. .

According to survey of Ben F. Carr, Jr., Reg. No. 8434, dated May 21, 1987.

PARCEL TWO:

A tract or parcel of land described as beginning at the Northeast corner at an
{iron etob of the lot formerly known as the T. G. Sanders lot and run thence
Northerly along the West margin of a road” leading Northerly from Highway No.
25, S0 feet to an iron stake which marks the Southeast corner of a lot conveyed
to C. H. Trucks: thence Westerly along the South boundary of the C. H, Trucks
lot 202 feet to an iron'stake; thence Southerly 50 feet to an irom stake;
thence Basterly to point of beginning, being a part of the East half of Frac-
tional SE 1/4 of Section 20, Township 22 South, Range 2 West, being gituated

in Shelby County, Alabama.

Said parcel being more particularly described as follows: Commence at the SE
corner of Fractional Section 20, Township 22 South, Range Z West; thence run
Northwesterly 21 deg. 00 min., 00 sec. from the Eastline of gaid section 655.63
feet to the centerline of L&N Railroad tracks; thence an angle to the right of
89 deg. 57 min. 30 sec. in a Southwesterly direction along the centerline of
the R.O.W. of said railroad, 606.86 feet to the centerline of Pilgreen Drive;
thence an angle to the left of 89 deg. 25 min. 55 see, 1n a Northwesterly
direction 588.50 feet to the point of beginning; thence an exterior angle to
the right of 86 deg. 55 mwin. 14 sec. 202.89 feet] thence an interior angle to
the left of 79 deg. 50 min. 00 sec. 50.00 feet; thence an interior angle to the
left of 100 deg. 10 min. 00 sec. 202.26 feet; thence an interior angle to the
left of 80 deg. 32 min. 44 sec. 49.89 feet to the point of beginning.
According to survey of Ben F, Carr, Jr., Reg. No. 8434, dated May 21, 1987.
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