= B aF = AFI=Y ET

. : R ¥ T A T I e m-l T T e - CoL o e L. L R
bmra m M AR 4 LA '.,.e..q,,,:;;,.-.d;m.iam-{ m'i.‘hlmeuﬁ -'a-ﬁ;h-.‘ﬂuhﬂhm.uﬂﬂ.ﬂum.&;am-_.1:,1:..,---,_;'_5.-.'-:.&&&-“'-- s dralwspikar n J'"Hw?nw- R TP L SRS Te ' Iﬁui -.+"-3‘"”1""'"*%}*"'""""' T TR AR '**ﬁh-"‘v-‘w'-f' L

=

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT N INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL

PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.
THIS IS A FUTURE ADVANCE MF{EIE&E AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE

UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORBROWER NAMED HEREIN.
STATE OF ALABAMA g
w
SHELBY COUNTY &a
1))
AmSouth Bank N.A. N
Adjustable-Rate Line of Credit Mortgage -
(Alabama)
'E
THIS INDENTURE is mads and antered into this __ 10t dayof ___ June 1992 by and between L
FRANK M. NEELEY, JR. AND WIFE, KATHY H. NEELEY .
thereinaftar callad the ''Mortgagor ' whether ong or mors) and AmSouth Bank N.A., a national banking association (hereinafter called the "Mortgages') -
Recitals
A. The Secured Line of Credit. Mortgagors _ . S
(herainafter calied the ''Borrower.' whether one or mors)3e {ars) now or may bacome in the future justly indsbted to tha Mortgagee in the maximum principal amount of
RED AND NO/100-—=m=——mmmmr e m = Dollars (5_ 17, 500,00y the "Credit

Limit") pursuant to & certain open-and line of credit establishad by the Morigagse for the Borrower under an agreement {the “Credt Agreemsnt'), entitied
' 'AmSouth Equity Line of Cradit Agresmant’' executed by the Borrower in favor of the Morigages, dated June 10 . 19?;2_

0 AmSouth Personal Financial Services Line of Cradit Agreament executed by the Borrower in favor of the Mortgagee dated _ 18 , 88
amended by an amendment ¢f avan dats harewith,

The Cradit Agreerment proviges far an opsn-end ling of cradit pursuant to which the Borrower may borrow and repay, and rebormow and fepay, amounits from the Morgages u (o s mganmum
principal amount at any one time outstanding not excesding the Cradit Limit, _

B. Rate and Payment Changes. The Credit Agreement pravides for finance charges to be computed on the unpaid balance outstanding fromtime o time undler the Cradit Agrae
ment &t an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of sach billing cycle based on changes in the "'Prime Rate” as

published in the Wall Street Jouma). The annual percentage rate charged under the Cradit Agreement during each biling cycle will be 4,00 4 ahove the Prime Hate in

affsct on the first day of that biling cycle. Tha annugl percentage rate on the date of this mortgage is _ 10 . _50 4. Tha annual percentage rate will increasa if the Prime Rate in
eflact on the first day of a billing cycle increases, and will decrease if the Prime Rate in sffect on the first day of a billing cycle decreases; however, the ann ual percentage rate will never excesd
the Maximum Rats stated in the Credit Agreement. Any increase in the annual percentage rate mey result in increased finance charges and increased minimum payment amounts under
the Credit Agrasment. Any decrease in the annual percentage rate may result in lower finance charges and lower minimum monthly payrments.

C. Maturity Date.if not sooner ierminated as set forth therein, the Credit Agresment wil terminate twenty years from the date of tha Credit Agreernent, and all sums payable thereunder
(including without limitation principal, interest, expenses and charges) shall bacome due and payable in full _

D. Morigage Tax. This morigage secures open-end or revolwing indebledness with an interest in resicential real property. Therefore, under $40-22-2(1), Code of Alabama

1975, as amended, the mortgage filing privilege tax shall not excaed $.15 for each $100, or fraction thereof, of the Credit Limit of § _ 17 f 500_‘ 00 __, which i3 the maximum
rincinal indebtadnass, 1o he secured by this mortgage at any one time. Although the inerest rate payabie on the line of credit may increase if the Prime Rate in effect on the first day ofa
ling cycle Increases. the increased finance charges that may result are payable monthly under the Credit Agreement and there is no provision for negaitive amortization, capitalization of

unpaid finance charges or other increases in the principal amount secured hereby over and abiove the Gredit Limit. Tharefare, the principal amount secured will never exceed the Credit Limit

unless an appropriate amendment hereto is duly recorded and any additional mortgage tax due on the increased principal amount paid at the time of such recording.

Agreement

NOW THEREFORE, in consideration of the pramises, and to secure the payment of (2} all advances heretofore or from time to time hereafter made by the Mﬂrtgaigae to the Borrower under
the Credit Agraement, or any sxtension or renewal thereof, up to a maximum principal amount at any one time outstanding not exceeding the Cradit Limit; (b) &l finance charges payable
from tim to fime on said advancas, or any part thereof; {chall ether fees, charges, costs and expenses now or heraafter owing by the Borrower to the Morlgagee pursuantto the Cradit Agreement,
or any axtansion or renewal thareof; (d) all other indebiedness, obligations and liabilities now or hereafter cwing by the Borrower o the Morigages uncler tha Credit Agreement, or ary extension
or renawal thereof: and {s) all advances by the Mortgages under the terms of this mongage {the aggregate amount of all such tems described in (@) mrﬂug:g (3 above being hereinafter coflectivety
called "Debt'"} and the compliance with all the stipulations herain contained, the Mortgagor does hereby grant, bargain, gl and comvey unto t orngagee, the followang described

real estate, situated in Shelb*__v County, Alabama (said real estate being hereinafter calied the “Real Estate™): |

Lot 94, according to the Survey of Navajo Hills, Ninth Sector, as recorded in Map Book
10, Page 84 A & B, in the Probate Office of Shelby County, Alabama: being situated

in Shelby County, Alabama.

Mineral and mining rights excepted.
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Together with all the righits. privilages, tenements, appurtenances and fitures appertaining to the Real Estate, all of which éha’ll ke deemead Real Estate and conveyad by this morgage.

To have and to hold the Real Estate unte the Mortgages, its successors and assigns forever, The Mortgager covenants with the Mortgages that the Mortgagor is lawfully seized in fee simple
of the Real Estate and has a good right to sefl and convey the Real Estate as aforesad: thal the Real Estate is free of all ancumbrances, except the lien of currenl ad uﬂr:::rem laxas, the prior
mortgaga. if any, harsinafter descrived and any other encumbrances expressly set forth above: and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee:.
agamnst the iawlyl claims of all persons, except as otherwise herain provided.

This mortgage secures an open-snd revolving line of credit under which the Borower may borrow and repay, and reborrow and rapay, amounts from the Mortgages from time to time
up to a maximum principal amount at any one fime outstanding not exceeding the Credit Limit. Advances under the Credit Agreamant are obligatory. The Cradit Agreement does not
require that the Borrowsr make any minimum initial advance or maintain any minlmum balance under the line of credit: tharefore, at times there may be no outstanding Debt under this
morigage. However, this mortgage shall become effective immediately notwithstanding the Jack of any initial advance and shall not be daemed satisfied nor shall title to the Real Estate
be divested from the Mortgagee by the payment in full of ail the Debt at any one time outstanding, since in each case further borrowings can thereafter ba made from time to time by
the Borrower under the 1erms of the Credit Agreement and all such borrowings are to be inciuded in the Debt secured hereby. This mortgage shall continue in effect until ail of the Debt
shall have been paid in full, the Cradit Agreement shall have been terminated, the Morlgagea shail have no obligation to extend any further cradit to the Borrower thereunder and an
appropriate written instrument in satisfaction of this morigage, executed by a duly authorized officer of the Mortgages, shall have been duly recorded in the probata office in which this
mortgage is unw"r‘mnu‘rﬂad The Mortgagee agrees to exacute such an instrument promptly following receipt of the Borrower’s written raquest therefor, provided that ail of the condi-
tions set forth above have been fulfllled. Nathing contained herain shall be construed as providing that this mortgage shall secura any advances by the Mortgages to the Borrowsr undey
the Credit Agraemanit in a maximum principal amount at any one time outstanding in excess of the Credit Limit set forth above unless this morigage shall have been amended to increase
the Credii Limit by written Instrument duly recorded in the prabate office in which this morigage i originally recorded.

(Complete if applicable:) This mortgage is junior and subordinats to that certain mortgage dated June 10 1892 | and recorded in

Inﬂxumﬁanmuiwuﬂﬂ.L m&i{_l,lj a4 in the Probate Office of Shelby County, Alabama.

The Morigagor hereby authorizes the holder of a prior mortgage encumbering the Peal Estate, if arny, to disclose to the Morigagse the following information: {1} the amaunt of Indabtednass
secured by such mortgage; (2) tha amount of such indabtedness that is unpard: {3) whether any amount owed on such indebtedness is or has been in arrears: {4) whether there is or has
baan any default with respact to such mortgage or the indebtedness secured thereby, and {5) any cther infarmation regarding such martgage or the indebtedness secured thereky which
the Mortgagee may ragjuest from tims to time,

If this mortgage is suberdinate to a pricr mortgage, the Mortgagor expressly agress that if default should be made in the payment of principal, interest or any other sum payable under the
terms and provisions of such prior mongags, or if any other event of default (or event which upon the giving of notice or lapse of time, or both, wauld constitute an event of dataulty shoutd
aceur theraunder, the Mortgagae may, but shall not be cbligated to, cure such default, without natice to anyone, by paying whatever amounts may be due, or laking whatever other achons
may be required, under tha terms of such prior mortgage so as 1o put the same i good standing.

For the purpose of further securing the payment of the Lebt, the Morttgagor agress t0: (1) pay all taxes, assessments, and other liens taking priority over this merigage (herenafter jointly
called “Lens’), and if default is macle in the payment of the Liens, or any part thereof, the Martgages, at its option, may pay the same; (2) kesp the Real Estate continuously insured, in such
mannar and with such companies as may be satisfactory to the Morigages, aganst loss by fire, vandalism, malicious mischisf and other perils usually coverad by a fire insurance policy with
slandard extended coverags endorsament and against loss by such other perils as the Mortgages may from time to time determing is prudant or is then required by applicable law, wihloss,
if any, payable to the Mortgages, as its interest may appear; such insurance o be in an amount at least equal to ths fullinsurable value of the improvements located ¢n the Real Estate unless
the: Morlgagee agrees in writinghthat such insurance may be in a lesser amount. Subject to the rights of the holder of the prior mortgage, it any, set forth above, the criginal insurance pelicy
and all replacements tharefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full and the Credit Agresmant is terminatad. The insurance policy must provide that
it may not be cancalled without the insurer giving at feast fitteen dﬂf flor writlen natice of such cancellahon bo the Martgagee. Subject 1o the rights of the holder of the prior morigage, i
any, set forth above, the Mortgagor hereby assigns and pledges o the Mortgagee as further security for the payment of the Debt each and every policy of hazard insuranceé now or hereafter
n affact which insures said improvements, or any part thereot, togather with the right, title and interest of the Mortgagor in and to each and every such policy, inciuding but not imfied to all
the Mortgagor's right, titie and interest in and to any premiums paid on such hazard insurance, including all rights to raturn premiums. If the Mortgagor fails 1o keep the Real Estate insured
as snecified above, then at the slection of the Mortgages and without notice to any person, the Morgagee may declare the entire Debt due and payable and this mortgage subject 1o foreckosure,
and this mortgage may he foreclosed as hersinafter provided; and, regardiess of whether the Morgagee declares the entire Debt due and payable and this mortgage subject foreclosurs,
the Morigagae may, but shall not be obligated to, insure the Real Estate for its full insurable valus {or for such lesser amount as the Morigages may wish) against such risks of loss, for its own
benefit, the pracesds from such insurance (lees the cost of collecting sarme), if collscled, 1o be cradited against the Debt, or, at the election of the Mortgages, such proceeds may be used
in repairing or reconstructing the improvements located on the Real Estats.

All amounts gpent by the Morigages for insurance or for tha payment of Liens or for the payment of any amounls under ary prior mortgages shall become a debt due by the Mortgagar
and at once payable, without demand upon or notice to the Mortgagor, and shal be included in the Debt secured by the lien of this morigage, and shall bear interest from date of payment
by the Mortgages until paid at the rate of interest ﬁayable iram time to time under the Credit Agreement, or sLch lesser rate as shall be the maximurn permitted by law; and if any such amount
is not paid in full immediately by the Mortgagor, then at the option of the Mortgagee., this morigage shalbe in default and subject to immediate foreclosura in all respects as provided by law
and by the provisions hareof.

Subject ta tha rights of the holder of the prior mortgage. if any, set forth above, the Morlgagor hereby assigns and pledges to the Mortgagee the fallowing property, rights, claims, rents, profits,
igsLIes and revenugs:

1. All rants, profits, issues, and revanues of the Real Estate from time to time accruing. whether undar leases or tenancies now axisting or hereafter created, reserving to the Mortgager,
30 lang as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. Alljudgments, awards of damages and setiiements hereafter made rasulting from condemnation proceedings or the power of erminent domain, or for any damage (whether causad
by such taking or otherwise) to the Real Estats, or any pan tharaot or 10 any righta appurtenant thereto, including any award for change of grade of streets, and all payments madse for
the voluntary sale of the Real Estate, or any Fart thereof. in lisu of the exercise of power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the
Mortgagor to exacute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgages may apply all such sums 5o recenvad, or any part therscf, after
the paymant of all the Morgages's expenses, including court costs and attornays' fees, on the Debt in such manner as the Mortgagee elects, o, &t the Mortgagee's option the entire amount
or any part thereof so received may be relsased or may be used to rebuild, rapair or restors any or all of the improvernents located on the Real Estate.

The Mongagor agress ko take good care of the Real Estate and aII'imprwements located thereon and not to comemit or permit any waste therson, and at all imes to maintain such improvernents
in as good condition as they now are, reasonable wear and tear excepied.

Notwithstanding any other provision of this mortgage or the Cradit Agreement, this morigage shall be deemed to be in default ana the Debt shall bacome immediately due and payabls,
at the pption ch the Mortgagee, upon the sale, lease, transfer. or mortgage by the Morigagor of all or any part of, or all or any interest in, the Real Estate, including transfer of an interest by
contract to sell. -

The Mortgagse may maks or cause to be mads reasonable sntriss upon and inspections of the Real Estate, provided that the Morigagee shal give the Mortgagor natice prior 10 any such
inspection specifying reasenabls cause therefor related 10 the Morlgagee's interest in the Real Estate.

Excapt for any notice required under applicable law to be given in ancther manner, any notics under this mortgage {a) may be given to the Murt%agor {if the same party as the Borrower}

i the manner set forth in the Credit Agresmant; (b) may be Diven to any other Mortgagor by delivering such notice ta the Martgagor (or any one of them if more than ong) or by mailing such

notice by first class mail addressed to the Morigagor at any address on the Mc:rt%?gea's racards or at such other address as the Mortgager shall designate by notice 10 the Mortgages as

provided herein; and (c} shall be given to the Morigages by first class mail 1 the Mortgagee's addrass stated herein or 1 such other address as tha Martgagee may designate by nolice 1o

thha Mortgagor as provided herein. Any notice under this mongage shall be desmed to have been given to the Borrower, the Mortgagor or the Mortgages when given in the manner designated
rein.

The Morigagor shall comply with the pravisions of any lease if this mortgage iz 0n a faasehold. If this mortgage is an a unit in a condominium or a planned unit development, the Mortgagor
shall perform all the Mortgagor's obligations under the declaration creatin? or governing the condominium o planned unit developmert, the by-laws and regulations of the condorminium or
planned unit development, and constituent documents, all as amendad. i a condarminium or planned unit development rider is exectted by the Mortgagor and racordad together with this
mortgage, the covenants and agreemants of such rider shall be incerporated intoand shall amend and supplement the covenants and agrsements of this morgage as if the nder were a part hereof.

The Mortgagor agrees that no delay or fallure of the Mortgagee to exercise any option o declare the Debt due and payabie shall be deemed a waner of the Mortgagee’s right to exercise
such option, either as o any past or present default, and it 1s agreed that no terms or conditions contained in this mortgage may be waived, altered or chianged except by a writien nstrument
signed by the Mortgagor and signed on behalf of the Morigages by one of its officers.

Upon the occurrance of an event of default hereunder, the Mortgages, upoen bill filsdl or other proper legal proceeding being commenced for the foreciosure of this mortgage, shall ba entitl-
ad to the apﬁcintment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and controf the Real Fetate and
with such other powsrs s may be deemed necessary.

Upen condition, however, that if- {a) the Debtis paid in fult (which Dabt includes (i all advances heretofore or from time to time hereafter made by the Mortgages to the Borrowsr under the
Cradit Agreemant, or any extension or renewal thereof, up ta & maximum principal amount at any one time outstanding not exceeding the Credit Limit; (i) all finance charges payable from
time 1o time on said advances, or any part thareof; {ii) all other fees, charges. costs and expenses naw of hereaftar owing by the Borrower to the Mﬂrtga%ee ursuant o the Credit Agreament,
or any extension or renewal thersof: {iv) all other indebitedness, obligations and liabilities now or hereafter owing by the Borrower to the Morigagee under the Credtt Agresment, or any exension
or ranewal therecl: and &) all advances by the Mortgagea undar the terms of this rorigage); {bﬁ the Morigages is reimbursed for any amounts the Mortgagee has paid in payment of Lieng
Or INSUrANCe premiurns or any prior morigages. and interest theregn; (C) the Morigagor fulfills all of the Mortgagor's obligations Linder this mongage, () the Credit Agreement is terminated
and the Bank has no obligation to extand any further credi to the Borrower thereunder; and () an appropriate writien instrument in satistaction of this martgage has been executed by a duly
authorized officer of the Morigagee and properly recorded, this conveyance shall be null and void. But if: {1) default is made in the nt ko the Mortgagee of any sum paid by the Morgagee
under the authonty of any provision of this mongage, (2} the Debt, or ary part thereof, or any other indebtedness, obligation or liability of tha Borrower, the Maorgagor, or any of them, 10 the
Morlgages remains unpaid at maturity, whethar by acceleration or otherwise: (3) the interest of the Mortgagee in the Real Estate Decomes endangered by reason of the enforcement of any
prior hen or encumbrance theraon; or (4} any event of default oocurs undar the Cradit Agreement which wolld permit the Mortgages to terminate the Credt Agreement and accelerate the
hatance due thereunder: then, upan the happening of any one or more of said events, atths option of the Martgagee, the unpaid balances of the Debt shall at once become due and payable
and this mortgage shall ba subject to foreclosure and may be foreclosed as now nrovided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession
of the Real Estats and, after giving at leas! twenty-one days' notice of the tima, place and ‘erms of sale by publication once a week for three consecutive weeks in SOMe newspapor published
in the county in which the Real Estate is located, to sell the Real Estate in hont ofthe courthouse door of said county, at public outcry, to the highest biddsr for cash, and to apply the proceeds
of saidl sale as follows: first, 1o the expanse of advertising, selling and conveying the Real Estate and foreclasing this mortgage, including reasonable attorney’s fees; second. 1o the payment
n full of the balance of the Debt in whatever order and amounts the Mortgagee may elect, whether the same shail or shall not have fully matured at the date of said sale, butno interest shal
b collectad beyond the day of sale; third, to the payment of any amaounts that have besn gpant, or that it may then be necessary 1o spend, in paying nsurance premiums, Ligng, any prior
mortgages or other encumbrancas relaled to the Real Estate, wilh interest therson: and. fourth, the balance, i any, to be paid to the party or parties appeanng of recard 1o be the ownar of
ihe Fleal Estate at tha lime of sale, after deducting the cost of ascartaining who is such owner. The Mongagors agree that the Mortgagee may bid at any sale had under the terms o this morigage
ang may purchase the Real Estate if the highest bidcer therefor. Al the foraclosure sale the Feal Esiate may be offered for sale and sold as a whole without first offering it inany other manner
or it may be offered for sale and sold in any other manner the Wortgagoe may glect.

The Mort agor agrees 1o pay all cests. including reasonable atiorneys' foes incurred by the Mongagee in collecting or securing or attempling to collect or secure the Debt, or any part theredf,
or in defending or attempting o defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is herein expressty made subject to any such
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lien or ancumbrancg; and all ¢osts incurred in the foreclosura of this mortgags, aither under the power of sale containad harein, or by virug of tha dacree of any court of compatent jurisdiction.
The lull amount of such costs ingurred by the Mortgagee shail be a part of the Debt and shall be secured by this morigage. The purchaser at any such sals shall be under no obligation to
see 10 the proper application of the purchase monay. In the event of & sale héreunder, the Martgagee, or the owner of the Debtand morigags, o the auctionger, shall executs to the purchaser,
for and in the namea of tha Mortgagor, & deed to the Real Estate,

Plural or singular words usad herein o designats the Bovrower(s) or the undersignad shall bs construsd to refer to the maker or makers of the Credit Agreemant and this morgage, respectively,
whether ona of more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal

representalives, successors and assigns of the undsrsigned; and every option, right and privilege hersin reserved or red 1o the Mortgages shall inure to the benefit of the Mortgagee's
SUCCESS0rS and assigns.
IN WITNESS WHEREQCF, the undersigned Mortgagor has (heve) executed this instrument on the date first wm(% | .
- M«M’ i ,
o _ - (Seal)
FRANK M. NEELEY, JR. (Seal
(Seal)
(388}

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

| the undersigned authority, a Notary Public, in and for said county in said Stats, hersby certify that

Fr ‘ H. Neeley
whose name(g)Xs (are} signed io the foregoing instrument, and who isare) known to me, acknowladged bafore me on this day thet, being informed of the contents of said instrument

he ¥ executed the same voluniarily on the dats the same bears date.
Given under my hand and officlel seai, this 10T gy er June 1992

— /
7/ Notary
RICHARD D. MINX My commigsion expires:
WY COMMISSION EXPIRES SO — D3~ 3
Waa/m -
NOTARY MUST AFFEC SEAL

ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA

County

I, the undersignad authority, a Notary Public, in and for said county in said State, heraby certify that

whQes name as of , & corporatian, is signed 1o the foregaing
instrument, and who is known to me, acknowlsdged hsfore.me on this day that, being informed of the contents of said instrument, ____ he, as such officar, and with full authority, exacuted
the same voluntarity for and as the act of said corporation.
Given under my hand and official seal, this tlay of 19
Notary Public

My commission sxpires:

NOTARY MUST AFFIX SEAL
Thig instrument praparsd by
Name) — gt HitEMAN/AmSouth-Bank, N.A.
(hadress) —Q_0-Box-11002
Birmingham, Alabama 35288
OONSUMER MORTGAGE LOANS
Iinst ¥ 1998-11800
06!22/1992*11303
0B:45 AM CERTIFIED
giELBY CouTy IR OF PROBAE
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