L N R [ nﬁl L f.nJl. .--q.‘..&i.‘i.-.i..':.- U

L - . - i
T S e N T

Fimst NATIoMAT IDANIK

OF COLUMBIAMN
P, 0. ROX §77
GOLUMDIANA, ALABAMA 3505 §
{205} 509-3181

MORTGAGE
1. This Mortgage mode this 19th day of June 19 92, by and betueen
Hayden B. Morris and wife, EI{ZaBéth M. MOFris and Ronnie H.

an5Tord and wife,

Fmily B. Lanstford

(hereinafter referred to as “"Mortgagor® whether singuler nraﬁlurau whoge address is
301=-A West Colleqge Street, Cclumbiana, Alabama 35051 )

aixd the Firat Hational Bank of Colunbiona, a National Banking Corporation (herefnafter referred to ag
"Mortgagee'), whose address 18 Post Dffice Box 977 Columbliana, Alaboma 35051.

Mote, Mortgagor is givinp Mortgagee this Mortgege 'n order to secure the indebtedness to Mortgsgee,
In the principal sum of SIXTY-TWO THOUSAND AND NO/100
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{(362,000.00 )
, of even dnte herewith, and sny
. ahd due snd payable on the maturity date set out in the
The Hote §s Incorporated in this Mortgape by reference.
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Dollars, which Is evidenced by a Hote (hereinafter referred to as “Hote")
renewals and extenslons thereof with Interest thereon

Hote 1f not peid on en earller date.

iI.

in consideration of Lhe mutual promises herein contelned Mortgegor does hereby grent and convey
to Mortgagee,

snd 1ts successors and sssigns with power of seie, the property ("Property") described below.
(A) the real estnte ("Real Estate™) located at
West College Street, Columbiana, Alabama 35051

in Shelby County, Alabama

, to wity

PRCPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETC AND MADE PART
AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
HEREIN, WHICH SAID EXHIBIT IS8 SIGNED FOR THE PURPQOSE OF IDENTIFICATION.

The proceeds of this loan have been applied on the purchase ﬁﬂicelnf the
property described herein and conveyed to mortgagors simultaneously herewith.

L

(8) All buftdings, structures, and other jmprovements that are {ocated or subsequently iocated
on the Reel Estate;

(C) Atl other property rights that Mortgagor has as owner of the Real Estate. These rights
nre known as "easements, rights and eppurtenances attached to the Property,” end Include eny ard all access

ensements or rights how existing or subsequently created for the benefit of tha Real Estate over ground
ad]ointng the Renl Estate;

() ALl rents or royalties from the Real Eatate;

(E) ALl minersal, oil and gas rights end profits, water rights and water stock that are part
of the Renl Estate that Mortgagor moy now or in the future gequire;

(F) ALl rights of Mortgegor in the tand which 1ies In the streets or roads In front of, or
next to, the Resl Eptate:

{G) lll fixtures, sppliances, machlnery, equipment, and other ltems of personal property
installed In, ettached to, or sltunted Tn or on the Renl Estate or the property described in paragraph (B) of

this sectlon; .
() AWl property, improvements ond rights described in pacegraphs (B} through {(F} of this
gection that Mortgogor moy ascquire Tn the future;

() All replacements of, addit lons to, or prnceedﬂ of the property described in pnragraphs
{8) through (F} end paragraph (H) of this gectlon;

(J} ALl replacements of, ndditlnng to, or proceeds of the fixtures that are on the Real Entate
ord the Tmprovements described in pprngrnph (B) of this section; ond

{K) ALl personal property speclfically described on attached Exhiblt A.

TO HAVE AHD T0 HOLD the snme and every part thereon unto the Mortgages, Vts successors and essigng
forever.

IT1. Mortgagee moy exercise mll rights contained herein 1f Mortgagor doéd noti

(A) Well ond truly poy ond discharge every fndebtedness hereby secured ss [t chall become che

nnd payeble, nny renewnl or entensions thereon, and nhy other notes or oblipations of Mortpogor tu Mortgngee
whather now or hereslter licurred;

{8y Eventually poy, with Interest, sny emounts that Mortgagee spends under this Mortpage to
protect the value of the Property ond Its rights In the Property; and
{C} Xeep all promises and ngreements under thls Hortgage.

Mortgagor warronts and represents that except for the “exceptlons' {léted In any title {nsurence pollcy
vhich Insures Mortgogee's rlgihts In the Proporty:

tA) HMortgogor lanfully cwuns the Property;

(B) Mortgagor hos the right to mortgage and convey the Property to Mortgagee; and
{C) There are ho outstending claims or charges against the Property.

Mortgagor hereby gives Mortgngee o general warranty of title. This means that Mortgagor will be fully
responsible for any lusses which Mortgngee suffers becnuse gomeone other than Mortgagee has some of the rights

in the Property which Mortgogor promises thot Mortgager has, further, Mortgagor promines thalt Mortgagor will
defend Mortgagee's ouwnership of the Property against any clalme of such rights.

1¥. . For the purpose of further securing the payment of the Indebtedness, Mortgagor hereby warrants,
covenanta, snd agrees with Mortgagee, fts successoras ord assfgns, as fottows:

1. Payment of Texes; Disclosure of Liens: Ipferior Llens, Mortgagor shall pey sll taxes,

water rents and other goveromental charges levied upon the premises, In a timely fashlon. 1f
MHor tgagor defuults in the payment of Mortgogar's toxes and other charges, Mortgagee moy, at its uptlnn, pay the
344 10791

pssessments,
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taxes, and other charges, and such payments shall be & lien on the property and added to the smount of the
Mortgagor's debt to Mortgngee secured by this Mortgage, and shall be immediately due and payable.

Mortgagor agrees to pay or satisfy all 1liena against the Property that may be superior to this Mortgoge.
However, Mortgangor does not have to sstisfy a superior lien (f:

{A) Mortgagor agrees, In writing, to pay the obligation which gave rise to the superior
lien and Mortgegee epproves the way in which Mortgegor sgrees to psy that obligation;

(B) Mortgegor, fn good faith, argues or defends ngnainst the superior Lien in a lawsuit so
that, during that lawsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

(C) Mortgagor obtaing from the holder of such lien an agreement which subordinates, i.e.,
glves Mortgagee priority over, the competing lien.

Mortgagor agrees not to allow any creditor to plece a 1ien on or receive any asecurity interest in the
Property securing Mortpagee's indebtedness described above, without first notifying Mortgagee. Failure to so
notify will be en act of default, and Mortgngee may require Mortgagor to Trmediately pay all outstanding sums.

2. [nsurance. Mortgagor agrees that Mortgagor will keep the Property fnsured against the loss
or damage by fire and such other hazards as may be specified by Mortgagee, for the benefit of Mortgagee, and
by insurers end in emounts approved by Hortgagee. Mortgagor also agrees to delliver such insursnce policy or
policies to Hortgngee, and have attached thereto loss payable clauses in favor of and in a form scceptable to
Mortgagee. The fire Insurance policy shall contain the usual extended coverage endorsement.

If Mortgagor fails to obtain such insurance, Mortgagee may, et its option, obtain such
insurance, and the premiun therefore shall be a lien on the Property and added to the mmount of Mortgagee's
obligations secured by this Mortgage and shall be immediately due and payable. 1In the case of a8 loss, any
insurance proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect 1ts rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
gs 1t deems best. Further, Mortgagee shall have the absolute right to settle and compromise ail claims under
any policiea of Insurance.

3. Mortgagor's Aoreement to Maiptain_ the Property: iease i : 2 Abou
Condominiums and Planned Unit Developments, Mortgagor agrees to keep the Property in good repair. Mortgagor
Will not destroy, demage or substantinfly chenge the Property, and Mortgegor Will not allow the Property to

deterfiorate. If Mortgagor does not own but i a tenant on the Pr::-pertv, Mortgegar will fulfliii all obligations
under Mortgagor's lense.

If the Property is m unit in a condominium project or a plammed unit development, Mortgagor

Hill fulfitl all of Mortgagor's obligetions under the Declaration, By-Laws, Regulationa and other documents that
create or govern the condominfum preoject or plamed unit development. Also, Mortgagor will not divide the
Property into smaller parts that mey be owned separately, and Mortgagor #ill not consent to any of the following
unless Hortgegor has first given Mortgagee notice and obtalned Mortgageets consent In weiting:

(A) The abandobment or termination of the corlominfum project or planpned unit development,
unless, in the case of the condominium, the abandonment or termination s required by law;

(B) Any significent change to the Declaration, By-Lews or Regulations of the Ouner's
Association, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominium project or planned unit development, including, for example, a change in the parcentage of ownership
rights held by unit owners in the condominium project or in the common erea or faciiitles of the planned unit
development;

(C) A decisiort by the Owner's Association to terminate professional management and to begin
self-management of the condominium project or planned unit development; and

{0} The transfer, release, creation of liens, partition or subdivision of sll or part of
the common areas and facfiities of the planned unit development.

[f 8 condominium or planned unit development rider is executed by Mortgagor end recorded together with
this Mortgage, the covenants end agreements of such rider shsll be incorporeted Into and shall amend snd
supplement the covenants mnd egreements of this Mortgage, as if the rider were a part hereof.

4. Mo e's Right to Protect the Property, If;

{A) Mortgegor does not keep Mortgagor's promises and agreements made in thie Mortgege, or
{B) someone, including Mortgagor, begins a legal proceeding that may afgnificently effect Mortgagee's rights
in the Property (such as, for example, a proceeding in bankruptcy, in probate for condemnatfon, or to enforce
laws or regulationa), then Mortgagee may do and pey for whatever Ts necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgegee's actions under this paragraph may include, for
example, appearing in court, paying ressonable attorney's fees, and entering the Property to meke repairs.
Mortgagee may give Mortgesgor notice before Mortgagee will take any of these actions.

Mortpegor must pay to Mortgagee any amounts, with interest, which Mortygagee #pends under this

paragraph. This Mortgage Will protect Mortgagee in case Mortgagor does not keep the promise to pay those
amounts with interest,

Mortgagor must pay all emounts due to Mortgagee when Mortgagee sends Mortgagor a notice
requesting that Mortgagor do so. Mortgagor will mlso pay Interest on those amounts at the same rate atated in
the Note. Mowever, 1f payment of interest st that rate would violate the low, Mortgegor will pay Interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the lew aitows. Interest on each
amount Wwill begin on the date that the emount is spent by Mortgagee. However, Mortgagor und Mortgagee may agree
in writing to terms of payment that sre different from those in this paragraph.

Any amounts Mortgagee disburses pursusnt to this peragraph, with Interest thereon, shatil become
additional Indebtedness of Mortgagor secured by this Mortgage.

Although Mertgagee may take metion under this paragraph, Mortgagee does not heve to do so and
any fallure to act shall not be considered a waiver of any rights the Mortgagee has.

5. Condemnatifon. A teking of Property by any goverrmental authority by eminent domain is
known as "condemnation.” Upon such condemnation, Mortgegor hereby glves to Mortgagee the Mortgagor's right:

{A) To proceeds of all auards or claims for damages resulting from condemnation or other

governmental taking of the Property (or, if the Property includes a unit in & planned unit development, of the
common aress and facllities of the plamed unit development): and
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{B) To preoceeds from a sale of the Property {or, if the Property fnclides a unit Th »
plarned unit development, of the common areas and facilities of the plammed unft development) that is made to
evoid condemnation. Alt of those proceeds are to be paid to Mortgegee,

1f all of the Property is teken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Wote and this Mortgege. [f any of the proceeds remaln after the amount that
Mortyagor owes to Mortgagee has been paid in full, the remaining proceeds will be pald to Mortgagor. Unless
Mortgagor end Mortgagee ngree otherwise in writing, if only a part of the Property taken {or, if the Property
includes 8 unit fn a planned unit development, if all or part of the common areas and facilities of the planned
unit development are token), the amount that Mortgagor owes Mortgegee will only be reduced by the amount of
proceeds, multiplied by the felloking asmount:
{. The totaml amount the Mortgagor owes to Mortgagee uwnder the Kote and this Mortgage
immediately befure the taking, end divided by
i1, The fair market value of the Property immediately before the taking. The remainder
of the proceeds will be pald to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee will not be a prepayment that is subject to the prepayment charge provisions, if any, under the Note.

1f Mortgagor ebandons the Property, or if Mortgagor does not answer Mithln thirty days a
notice from Mortgagee stating that a governmental authority has offered to make a payment or to settle a claim
for domages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgegee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Hote and this Mortgage. The thirty day perfod will begin on the date this notice is mailed, or if
it {a not mailed, on the date the notice 1s delivered, |If any proceeds are used to reduce the smount of
principal which Mortgagor cwes Mortgagee urdder the Hote, that use Will not delay the due date or change the
amount of eny of Mortgegor's menthly payments under the Note. However, Mortgagor and Mortgagee moy agree in
writing to those delays or changes.

6. Our Right of Inspection, Mortgngee, and others authorized by Mortgagee, may enter and
inspect the Property. Mortgegee must do so in & reasonable manner and at & ressonable time. However, before
one of the inspections s made, Mortgagee must give Mortgegor reasonable pnotice stating a reasonable purpose
for the Inspection, That purpose must be related to Mortgagee's rights 1n the Property.

7. Contlnuation of Mortgmgor's Obligations. Mortgegee may allow a person who takes over
Mortgagor'as rights and obligations to delay or to chenge the amount of the monthly payments due under
Mortgagor's Note or under this Mortgage. Even if Mortgagee does this, however, both that parson anx Mortgagor
will still be fully obligated under the Mote and under this Hﬂrtgage unless the conditions stated in this
Mortgage have besn met, .

Mortgagee may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even if Mortgagee is requested not to do so. Mortgagee witt not be required to bring a lausuit

against such a person for not fulfilling obligations under the Note or under this Mortgage, even if Mortgagee
is requested to do so,

B. Obllnations of Mortgagor snd Persons Taking Over Mortysgor's Rights or Obligations:
Agreement Concerning Ceptions. Subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights or obligations under this Mortgage end the Note shall have all of Mortgagor's rights and will be
ocbligated to keep &all of Mortgagor's promises and sgreements made Tn this Mortgage and the Note. Simflearly,
any person who tekes over Mortgagee's rights or obligetions under thiz Mortgage end the Note will have all of
Mortgegee's rights and Will be obligeted to keep all of Mortgagee's agreements made {n this Mortgage and the
Note,

{f more then one person signs this Mortgage ms Mortgagor, all are fully obligated to keep all
of Mortgagor's promises and obligations contalned in this Mortgage. Mortgagee may enforce fts rights under this
Mortgage againat Mortgagors Individuatly or egainst all of Mortgagors topether. This meang that any one of the
Mortgagors may be required to pay all emounts owed under the Note and under this Mortgege. However, if one
Mortgagor does not sign the Note then:

{A) That person is signing this Mortgage only to cenvey his or her rights In the Property
to Mortgagee under the terms of thls Mortgage;

(B) He or nhe s not personally nbligated to make payments or to act under the Note or
under this Mortgage: and

{C} PRe or she agrees thet Mortgegee and any beorrower under the Note may agree to extend,
modi fy, forbesr or make any other accommodations w!th regard to the terms of thlas Mortgage or the Note Hfthﬂut
his or her consent snd without releaging the cogigner or modifying this Mortgage as to the cosigner'z interest
in the Property,

The ceptions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the terms of thig Mortgaga.

9. Coptinuation of Mortgsgee's Riohts, Even if Mortgegee does not exercise or enforce any
of 1ts rights under this Mortgage, the Hote or under the lew, Mortgagee will still have all of those rights and
may exercise them end enforce them in the future. Even 1f Mortgagee obtains {insurance, pays taxes, or pays
other claims, charges or liens against the Property, Mortgages witl still have the right to demand that

Mortgagor make {nmediate payment in full of the amount thet Hnrtgagnr owes Hortgegee under the Note and under
this Mortgage.

10. Mortmagee's Rights of Enforcement. Each of Mortgegeeis rights Undur this Mottgage and the
Hote |s separate. Mortgagee may exercise and enforce one or more of these rights, as well as any of Mortgagee's
other rights under the law, one at a time or all at once.

11. Agreement Concerning Hotices, Unless the [aw requires otherwise, any notice thet must be given
to Mortgagor under this Mortgage will be given by delivering it or by mailing 1t addressed to Mortgagor at the
eddress stated in Section I above. A notice will be delivered or mailed to Mortgagor at e different address
{f Mortgager glives Mortgagee notice of Mortgagor's change of address. Any notice that must be given to
Hortgagee urder this Mortgage will be given by malling such notice to Mortgagee's address stated gbove. A
notice should be mafled to Mortgagee at a different address 1f Mortgagee gives Mortgagor notice of the different

address. A notice required by this Mortgage {s given when it Ts malled or when it is delivered according to
the requ‘rements of this paragraph,

%ixm
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12. Agreement is Enforcesble, 1f any terms of this Mortgage or of the Note conflict with any
provigsions of law, all other terms of this Mortgage and of the Note will still remain in effect 1f they can be
given effect without the conflicting term. This mesns that any terms of the Mortgage and of the Hote which

conflict with the law can be separated from the remsining terms, and the remaining terms will stitl be
enforced, .

13. Mortgagor's Copy of the Note and of thls Mortgege, HMortgagor will be given a copy of the Note
and of this Mortgage. Those coples must show that the originel Mote and Mortgage have been signed. Mortgegor
will be given those coples elither when Mortgagor asigns the Hote snd this Mortgoge or after this Mortgage has
been recorded in the proper official records.

14. Trensfer of the Property or_a Beneficial Interest in Mortoagor, 1f all or any part of the
Property or any ihterest in §t is sold or transferred (or if a beneficial interest in Mortgsgor is scld or
transferred ahd Mortgagor 18 not & natural person) without Mortgeagee's prior written consent, Mortgagee may,
st 1ts option, require immediate payment in full of all suns secured by this Mortgage. However, this option
shall not be exercioed by Mortgagee if exercize is prohibited by federsl law as of the date of this Mortgage.

1{ Mortgagee exercigses this option, Mortgagee shall give Mortgagor motice of acceleration.
The notice shall provide a period of not less than 10 days from the date the notice is delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. [f Hortgagor fails to pay these sums prior
to the expiration of this pericd, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgagor's Default. If Mortgagor should breach any of Mortgagor's
agreements contalned in this Mortgage or the Note, Mortgagee may naccelerate™ Mortgagor's obligations. This
mesns that all debts Mortgesgor owes to Mortgagee shall become immediately due and payable. In cases of defaul t
other than thoge described In paragreph 14 above, before Mortgagee may accelerate, Mortpegee will mail Mortgagor
a notice which may contain all of the following:

(A) How Mortgagor haz breached this Mortgage or the terms of the Note;

(B) What Mortgagor must do to correct {or "cure") the breach;

(C) How long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice is mailed; and

(D) That Mortgagor's failure to cure the breach may result in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

This notice also will tetl Mortgegor that Mortgagor will have the right to Ureginstate" (as
defined below) sfter acceleration. Finally, the notice will tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor may have to acceleration and sale of the Property.

I1f Mortgngor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgegee may, at its cption, declare atl sums secured by this Mortgage immediately due and
poyable without further demand. Further, Mortgagee may sell the Property, or exercige any other legal right

Hortgagee may have. After default, Mortgagee will be entitied to all costs it incurs in pursuing any rights

it has, including, but not limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who is not &n employee of Mortgagee.

1f Mortgagee decides to sell the Property, it will give Mortgagor a copy of the notice of sale,
The notice will contain the time, place and terms of sale ardd will be published for three consecut ive weeks in
a paper published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the pouwer
to sell the Property to the highest bidder (which may be Mortgagee, or fts highest bidder) at a public auction
at the front door of the county courthouse in the same county where the Property is located. Further, Mortgagor
grants to Mortgegee, or its designated mgent, the power to give e deed conveying the Property to the highest
bidder. The proceeds from the sale uill be spplied first to the costs of the sale twhich tnclude, among other
expenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who is legally entitled to any remaining sums,

16. Remedies. If 8 Mortgagor is in default, Mortgagee has every remedy available at law.
Mortgagee has the right to, among other things, demand repayment of the entire indebtedness, inciuding all
principal, fnterest end other charges. Further, Mortpegee can gset-off this debt egainst any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy. The
exercige of any right or remedy available to Mortgegee may be delayed without such delay being considered a
wafver. Further, should Mortgagee not exercise any of its righta upon Mortgagor's defeult, Mortgages has not
waived 1t rights in the event of a later default.

17. Mortgagor's Right to Reinstate. Even if Mortgagee decides to eccelerate and sell the Property,

Mortgagor mey have Hortgsgee's foreclosure proceedings stopped under certatn circumstances. In that case,
Mortgegor must:

(A} Pay sll amounts which would be due under the Note and this Mortgage as if no
acceleration had occurred; 1

{8) Cure all breachea of this Mortpage;

(C) Pay all expenses Mortgagee incurred in attempting to enforce {ts rights under this
Mortgage; and _

(0) Teke whatever steps Mortgagee may reasonably think dre necessary to assure that this
Mortgage, Mortgagee's fnterest in the Property, and Mortgagor's obligations will continue unimpaired. If
Mortgagor pays sll sums due and corrects all problems, then this Mortgage will continue in full force and effect
as if no ncceleration had occcurred, Reinstatement must occur no later than three days prior to the date of the
foreclosure sale.

18. Mortgagee's Right to Rental Payments and Possession. As addi tional protection for Mortgagee,
Mortgagor hereby grants to Mortgsgee all of Mortgagor's rights to any rental payments from the Property.
However, until Mortpages requires immedlate payment in full, or until Mortgegor abandons the Property, Mortgagor
has the right to collect and keep those rental payments s&s they become due. Mortgagor hereby agrees that
Mortgagor hes not given any of Mortgagor's rights to rental payments from the Property to anyonhe else, and
Mortgagor will not do so without Mortgegee's consent in writing.

1f Mortgagee requires immediate payment in full, or if Mortgagor abandonhs the Property, then
Mortgagee, persons euthorized by Mortgagee, or a recelver sppointed by a court at Mortgagee'a request moy:

(A) Collect the rental peyments, tncluding overdue rental payments directly from the
tenants;

{B) Enter on and take possession of the Property;
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{C) MHanage the Property; and .

{D) Sign, cancel snd chenge leases. Mortgagor agrees that if Mortgagee noti{fles the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants may make those rental payments to Mertgagee without having te ask whether Mortgagor has failed to
keep Mortgagor's promises and agreements under this Mortgage,

tf there i3 & Judgment in favor of Mortgagee in & lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the judgment is entered for as lohg as Mortgagor occuptes the
Property. The foregoing notwithstanding, Mortgagor does not have the right te be a tenant on the Froperty.

All rentsl payments collected by Mortgagee or by a recelver, other than the rent paid by
Mortgagee under this paragraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. 1f sny part of the rental payments rematn sfter those costs have been paid in full, the
remaining part Will be used to reduce the smount Mortgagor owes to Mortgagee under the Note and under this
Mortprge. The cost of managing the Property may {nclude the receiver's fees, ressonable attorney's fees, end

the cost of any necessary bonds. HMortgagee amndt the receiver will be obligated to account only for those rental
payments that Mortgagee actually receives.

19. Agreements About Future Advances. Mortgagor may ask Mortgagee te make one or more future
advances, or to extend or renew the Note. Any future advances, extensions or repewals and all debts, costs and
fees associated with them, witl be secured by this Mortgnge. Nelther Mortgagor nor Mortgagee will have to
execute any additional agreements or mortgages to secure such additional advances unless requested by Mortgagee.

20. Discharge and Release, When Mortgagee has been paid all smounts due under Mortgegor's Note
and under this Mortgage, Mortgagee will discharge this Mortgage by delivering a certificate or notation that
this Mortgage has been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

21. Eptlire Agreement. This Mortgage constitutes the entire agreement between the parties as of
the date of execution.

22. Submission to Jurisdiction. The Hortgagor Trrevoesbly submits to the jurisdiction of each
state or federal court sitting in Shelby County, Alabama (the "Courts") over any suit, action, or proceeding
arieing out of or relating to this Mortgage; and further, waives any obJection that the Mortgegor may now or
hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, in any mction brought
in any of the Courts.

23. MWaiver of Jury Trial. The Mortgegor, the Guarsntor, the Mortgagee, or s beneflclary or
successor, or any of them, do each hereby walve all rights to s trisl by jury in any suit, ection, or proceeding
relating to eny trensaction, grievance, or clatm under this Mortgege, including the Loan Documents. This waiver
is knowingly, veluntarily and Tntentionally being entered into and is part of the consideration and inducement
of the parties entering into this Mortgage and the making of the Hote.

24, Meximum Credit Charges. Mortgagor hes agreed, according te the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. {f this credit ls subject to law which sets & maximum charge,

ond thisz law is Interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted Limits, then:

(A) Any such charge in violation of the law, as interpreted, will be reduced by whatever
smount §5 necessary to bring the charge within permissible limits; and

(B) Any sums which Mortgagor has paid Mortgapee in excess of the legal Llimit will be
refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making a
direct payment to Mortgagor. '

25. cu e This Mortgsge constitutes a security agreement under the Uniform
Commercial Code and creates a security interest in the personal property included In the Property. The
Mortgagor shall execute, deliver, file, ard reflle any Linancing statements or other security agreements that
the Mortgagee may require from time to time to conflrm the lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without limiting the foregoing, the Mortgagor !rrevocably appoints the

Mortgagee attorney-in-fact for the Mortgagor to execute, deliver and file such Instruments for and on behalf
of the Mortgagor.

26. Compliance With Law and Regulestiong, The Mortgagor shall comply with alt lews, ordinances,

regulations, end orders of federal, state, mmiclpal, and other goverrmental suthorities that relate to the
Proparty.

1f checked, notwithstending any other provision hereof, this Mortpage secures only the
specific debt evidenced by the Note, all extensions and renewals thereof, the interest thereon, and advances

hereafter made by Mortgagee for texes, assessments, and fnsurance shd to dlscharge encumbrances, and the
interest on such advances.

By signing this Mortgage, Mortgagor{s) agree that Mortgagor(s} havé read the foregoing and
agree to all provislons aet out In this Mortgage.

en B. Morrls (SEAL) {SEAL)

0 D

Morris {SEAL)
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State of Alabama
county of Shelby

on this __19th dar nf June 1992 , 1 the undersigned authority

_ !tr'.r Puhlic in, and fn sﬁid Eumtﬁ in sald State do hereby certify thatHayden B.
OrLLs !;andﬂglze; £é§EEE,E‘;, E iannfa:g ONNLE L. hogse name{g) isfare signed to the
oregoing conveyance, and who isfare informed of the contents of the conveyance, executed the same vuluntarily

on the day the same bears date.

Given under my hand and officiel seal this, the 19th day of June 1992 |

p—
My Conmission Explires: F=- 2 7- 3

State of Alabama
County of _

1, the undersigned, Motary Public, in and for said County in said State, hereby certlfy that

whose name as of

s corporation, s signed to the foregolng instrument, and who is known to me, acknowledged before me on th1$
date that, being informed of the contents of the instrument, he, as such officer and with full autherity,
executed the same voluntarily for and 83 the act of said :urpcratiun.

Given under my hand and Official seal this day of ., 19 .

Hotary Public

My Commission Expires:

This instrument prepared by:
WALLACE, ELLIS, FOWLER & HEAD

P.0. BOX 587
COLUMBIANA, ALABAMA 35051
(205) 669-6783
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El%z&etb M. Mnfri's}?m/

EXHIBIT "A"

Commence at the NW corner of the NE 1/4 of NW 1/4 of Section 26,
Township 21 South, Range 1 West; thence run South along the West
line of said 1/4-1/4 Section a distance of 1238.19 feet to the
South R.O.W. line of Alabama State Highway 70; thence turn an
angle of 99 degrees 12 minutes to the left and run along said
R.0.W. line a distance of 657.19 feet to the point of beginning;
thence continue in the same direction along said R.O.W. line a
distance of 105.00 feet; thence turn an angle of 100 degrees 49
minutes to the right and run a distance of 186.80 feet; thence
turn an angle of 83 degrees 45 minutes to the right and run a
distance of 103.42 feet; thence turn an angle of 96 degrees 15
minutes to the right and run a distance of 178,40 feet to the
point o©f beginning. Situated in the E 1/2 of the NW 1/4 of
Section 26, Township 21 South, Range 1 West; Shelby County,
Alabama. 8Situated in Shelby County, Alabama,.

SUBJECT TO THE FOLLOWING CONDITIONS AND EXCEPTIONS:

1., Taxes for 1992 and subsequent years. 19%2 taxes are a lien
but not due and pavable until October 1, 1992.

2. Right of way to Shelby County recorded in Deed Book 161,
Page 48 in Probate Office of Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

Hay%%nﬁﬁ. Morris

- a4
06/ 19/193c 117
04:D% PM CERTIFIED
GHELBY COUNTY JUDGE OF PROBATE
D07 HCD {47.50



