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Equity Line |
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Erafarred 1o as 'Mgafﬂﬂ}ﬁw * whether singular or plural) and b

an Alabama banking corporation (referred to as “Mengagsee,” “We,” “Our,” or
“Us").

NOTE: You are glving Us this Adjustable Rate Mortgage to secure an
open-end fine of credil, called Your “Equity Line,” dated _June 3,
19 _92 . ‘The annual percentage rate on Your Equily LIne may change.
Increases In Your annual percaniage rate may result in higher monthly
payments and Increased financa charges; decreases in Your annual percent-
age rale may have the opposite effect.

Il. 1. Your Equity Lins. You either have or will enlar into an agreemenl
wlth Us {the “Equity Line Agreement”) which nhliﬁatas Us to extend to You a
line of ¢redit up 1o a maximum ameount of $
(referred (o as Your “Credit Limit"). According to the terms of Your Equity Line
Agreament, You may borrow as much as You like up to Your CreditLImit. If You
repay part of the amounts borrowed, You may than bofraw money again up 1o
You Credit Limit.

If We honor Equity Line checks In axcess of Your Credit Limit, then any
amaunt over Your Credlt Limit whil not be secured by this Morigage. However,
You still will have to pay all credit extended to You according o the terms and
conditions sat forth In Your Equlty Line Agreement.

You are granting Us a morigage In residential property lo secure Your
Equity Line,

2. Annual Percentage Rate. Tho annuel percentage rate which We may
charge on the unpaid balance of Your Equity Line is sutject o change monthly
In accordance with the lerms of Your Equity Line Agreement. You should reler

to Your Equity Line Agreement lor the terms govemning the calcuiation of the
annual percentage rate.

This property has the jollowing legil desctiption:

M. In consideration of fha mutual promises herein contained, You hereby
granl, bargain, sel and conveyto Us the property {“Property”) deacribed below.

(s} The real estate (“Real Estate”) which is located at Pelham

in__Shelby County, more particularly described as
follows:
625 Crosscreek Trail, Pelham, AL 35124 |,
SHELBY | County,
ALABAMA

(8) Al buildings, structures, and other improvements that are located on
the property described In the paragraph {a) of this section;

(e) All righta In other property that You have as owner of the property
dascribed in paragraph (a) of this section. These rights are known as
“gasaements, fghts and appurienances attached o the property;”

(&) Allrentsorroyaltias fromthe property described in paragraph (&) ofthis
saction;

(e) All mineral, oli and gas rights and profits, water rights and waler glock
that are part of the property that is described in paragraph (2} of this saction;

() Al rights that You have In the land which lies in the sireets or roads in
front of, or naxt to, the property described in paragraph (a) of this saction;

{g) All fixiures on the property described in paragraphs (a) and (b) of this
saction;

(h} Allof the property dascribedin paragraphs {b) through (f) of this section
that You acquire in the future, and all rights described in paragraph (b) through
() that You acquire in the fulure;

(1) All replacements of or additions to the property described in para-
graphs (b} through (f) and paragraph (h) of this gaction; and

{li Alreplacements of or addions ic the fixtures that are on the property
describad in paragraphs (a) and {b) of this sectlon.

Lot 7, Block 4, according to the Survey of Cahaba Vélley Estates, Seventh
Sector, as recorded in Map Book 6, page 82, in the Probate Office of Shelby

County Alabama,

This mortgage is second and subordimate to thet certain mortgage from James E. Patton
and Barbara B. Patton to First Guaranty Mortgage Corporation, filed for record
5-2-86, recorded in Volume 70, page 148 and subsequently transferred and assigned to
Federal Home Loan Mortgage Corporation by instrument recorded in Volume 079, page
270, in the Probate Office of Shelby County, Alabama.
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We may axercise all rights contained herain il You;

{a) Do not pay all amounts owed under Your Equity Line Agreement as
and when due, including prncipal, finance chargées and all other indabtednass
Incuered in connection with Your Equlty Line;

(b) Do not pay, with interest, as and when due, any amount that We spend
under this Adjustable Rate Mortgage 1o protact the value of tha property and
Qur rights in the propeny;

{¢) Engage in fraud or materlal misrepresentaticn by Your actions or
faliure to act, in connection with any part of Your Equity Line Agreameant; of

{d) ‘Your action or inaction adversaly affacts the collateral for Your Equily
Lina, or Qur rights in the collateral, as is more specifically set outin Your Eguily
Line Agreement,

You promisa that except for the “exceptions® listed in any litle insurance
policy which insures Our rights in the property:

{a) You lawfully own the property,

{b) You have the right fo martgage and convey the property to Us; and

{¢) Thare are no outstanding claims or charges againsl the property.

Yol give Us a gengral warranty of title. This means that You will be fully
responsible for any losses which We suffer because someane other than Us
has some of tha rights in tha property which You promise that You have. You
promisa thal You will defend Qur cwnership of the property against any caims
of such rights,

IV. 1. You Promisas to Pay. You will prompfly pay Us when due:

(a)} All advancas already made or to be made under Your Equity Line
Agresmant or any extension or renawal theraol;

(b) Ali finance chargas Incurred on such advances; and

{¢) All other charges, cosis and expenses which You now owe or will owe
1o Us under You Equity Line Agreement.

2. Insurance. You agree that You will keep the buildings erected or o
ba arecled on the real estate insure! against loss or damage by fire, and such
other hazards as may be specified by Us, for Gur benefit, and by insurers and
in amounts approvad by Us. You also agree o deliver such insurance policy
or policies 1o Us, and have attached therato Joss payable clausesin favor of and
in & form acceptable to Us. The fire Insurance policy shall contain the usual
axlonded coverage endorsament,

i You fall to obtain such Insurance, We may, at Qur eption, obtain such
insurance, and the pramiums therefor shall be alisn on the Property and added
to ihe amount of Your ocbligations secured by this Adjustable Rate Morigage.
In the case of a loas, any inguranca proceeds payable to You andfor Us are,
to the exient of You interesi, hereby assigned 1o Us. We may use such
procesds lo preserve and protect Our rights under this Adjustable Rate
Mortgage and Equity Line Agreement, or io secure repayment of the Equity
Line or to rebuild or restore the damaged buildings or improvements, as We
doem bast. Further, We shall have the absolule right to seitle and caompromise
all clalms under said policies of insurance.

3, Payment of Taxes; Discharge of Lisns; Inferior Llens. You shall
pay all taxes, assessments, waler rents and other governmental charges
lavied upon sald premises, In a Imely fashion. If You default in the payment
of Your 1axes and other charges, Wa may, at Our option, pay said laxes, and
othar charges, and such payments shat be a lien on the Property and added
to the amount of Your debt 1 Us secured by this Adjusiable Rate Mortgage.

Your agree 1o pay or satlsfy all kans againsi the Property thal may be
superlor to this Adjustable Rate Mortgaga. However, You do nothave fo satisly
a suparicr lign If;

(a) You agree, In wrillng, to pay the obligation which gave nise to the
superior lien and We approve the way in which You agrea to pay that cbiigation;

{b) You,in good laith, argue or dafand againstthe suparior lienin a lawsuil
so that, during that lawsuit, the superlor lien may not be enforced and no part
of the Property rmay be given up; or

(c} You obiain from the holder of such lien an agreement which subordi-
nates, l.e. gives Us priority ovear, tha competing lien.

You agree not lo allow any creditor to place a lien on or receive any securily
intevas! in the propany securing Your Eqully Line debt withoutfirst natifying Us.

4. Application of Payments. Unless the law requires otherwlise, Wa will
apply each of Your payments under Your Equlty Line Agreement in the
following order:. '

{8} cradilinsurance premiums {If any);

(b) FINANCE CHARGES, butnolincluding late charges, which have been
incurred during the most recent billing cycle; and

(c) the balance remaining. .

5. Your Agreement to Maintein the Property; Lease Obligationa;
Agreements Aboul Cendominiume and Planned Unit Developments. You
agree to keop the property ln good repair. You will nol destroy, damage or
subsiantially change the property, and You wil not allow the property lo
datedorale. If You do nol own but are a tenant on the property, You will fulfill
all obligations under Your leasa.

If the property Is & unlt in a condomirium project or & planned unit
development, You will fulfill all of Your obligations under the Declaration,
By-Laws, Regulations and other documents that create or govem the condo-
minium project or planned unit development. Also, You will nol divide the
propeity inko smaller paria that may be owned separately, and

You will not consent 1o any of the followlng untess You have first given Us
notice and oblalned Ouwr consent In wriling:

{a} theabandonmeni or terminationof the condeminiumproject or planned
unlt development, unless, In the case of the condominium, the abandonment
or torminallon ls raquired by law,

(b} any significani change \o the Declaration, By-Laws, or Regulations of
the Owner Association, Trust Agreement, Articles of Incorporation, or other
documenits that creata or govem the condominium project or planned unit
develepment, including, for example, a change In the percentage of ownership
rights held by unlt owners in the condominium projact or in the commeon area
or facliities of the planned unil development;

(c} a decigion by the Owners Assoclation io lerminate prolessional
managament and W bagin seli-managament of the condominium project or
planned unlt development; and

(d} \he wansier, reloasa, creation of llens, partliion or subdivislon of all or
parl of the common areas and faclities of the planned unit development.

If & condominium or planned unit development rider is executed by You and
racordad together with this Adjustable Rate Morigage, the covenants and
agreements of such rider shall be Incorporated Inio and shal amend and
supplement the covenants and agreements of this Adjustable Rate Morigage
as Jf the rider wera & pan thereol.

8. Our Right to Protact the Property. if.

(a) Youdo not keep Your promises and agreements made i this Adjust-
able Rate Mortgaga, or (b} acmeone, inchiding You, bagins a legal proceeding
that may significantly affect Our rights on the property (such as, for example,
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a legal proceeding in bankrupicy, in probate, for condemaation, or 1o enforce
laws or regulations), then Wa may do and pay for whalever Is necessary 1o
protect the value of the property and Qur rights in the property, Qur actions
under this paragraph may include, for example, appearing in ¢ourt, paying
reasonable atlorneys' fees, and antering the property to make rapairs. We will
give You notice before We take any of these actions.

You must pay to Us any amounts, with interest, which We spend underhis
paragraph. This Adjustable Rate Mosigage will protect Us in case You do nol
keap the promise to pay those amounts with Interest. However, any sums
axpanded by Us in excess of Your Equity Line Gredit Limit will not be securad
by this Adjustable Rate Mortgage.

You must pay allamounts due to Us when Wa send You anotice requ asting
that You do s0. You will also pay interesi on thosg amounts at the same rate
stated in the Equity LIne Agreement, However, if paymentofinterestatthatrate
would violate the law, You will pay interest on the amounts spent by Us under
this paragraph ai the highest rate tha law allows. Inlerest on gach amounl will
bagin on the date that the amount is spent by Us. However, You and We may
agree in writing 1o terms of paymant that are different frem those in this
paragraph.

Any amounts We disperse pursuant o this paragraph, with interest
thereon, shall become additional indebtedness of Yours secured by this
Adjustable Rale Morigage.

Aithough We may taka action under this paragraph, We do nol hava o do
50,

7. OurRightofInspection. We, and athers authorized by Us, may enter
and inspect the property. We must do so in a reasonable manner and at
reasonable times. However, before one of the inspections is made, We musl
give You notice slating a reasonable purpose for the inspection. The purpose
rmust ba related ta Our rights in the property,

8. Condemnation. A 1aking of property by any governmental authonty
by eminent demain is known as "condemnation.” You give Us You right:

{8) to proceads of all awards or claims for damages resuling from
condemnation or other governmenial 1aking of tha proparty (or, if the propesty
inclucles a unit in a planned unit development, of the comron areas and
faciliies of tha planned unit developments); and

(b} to proceeds from a sale of the property {or, Il he property includes a
unit in a planned unit development, of the commen areas and faclities of the
planned unit development) that is made to avoid condemnation. All of these
proceeds are to ba paid to Us.

If ail or part of the property is taken, the proceeds will be used o reduce the
amount that You owe to Us under Your Equity Line Agreement and s
Adjustable Rate Morigage. ifany of the proceeds remain afier the amaunt thail
You owe to Uis has been paid In full, the remaining proceads will be paid 1o You.

If You abandon the properly, or if You do not answer within thirty days, a
holice from Us stating that a governmental authority has offered 1o make a
payment of o satlle a claim for damages, then We have the authority fo collect
ihe proceeds. We may then use the preceeds to rapair or restore the property
or lo reduce the amount that You owed to Us under the Equity Line Agreemant
and this Adjusiable Rate Mortgage. The thirty day pedad will begin on the dale
the nolice is mailed, or if it s nol mailed, on the date the nolice is delivered. H
any proceeds are used to raduce the amount of principal which You awe Us
under the Equity Lina Agreement, that use will noldelay the due date o change
ihe amouniof any of Your monthly payments under the Equity Line Agreemant.
Howover, You and We may agree in writing o those delays or changes,

9. Continuation of Your Obligations. We may allow a persan who
takes over Your rights and obligations,  delay o lo change the amount of the
monthly payments due under Your Equity Line Agreement or under this
Adjustable Rale Morigage. Even if We do this, however, that person and You
wil both siill be Rully ébligated under the Equity Line Agraement and under this
Adjustable Rate Morigage unless tha conditions stated in this Adjustable Rate
Mortgage have been met.

We may allow those delays or changes for a person who takes over Your
righis and obligations, even if We are requested not 1o do 0. Wo will not be
required to bring a lawsuit against such a person for not fulfilling pbligalkons
under the Equity Line Agreement or under this Adjustable Rate Mortgage, even
il We are requestad to do so,

10, Continuation of Our Rights. Even il We do not exerclse or enforca
any night under this Adjusiable Rate Morigage or under the law, We will still
have all of those rights and may exercise them and enforce them in the fulure.
Even if We oblaln insurance, pay taxes, or pay other claims, charges or llens
agalnst tha property, We will siili have the right W demand that You make
immediate paymentin full of the amount that You owa Us under the Equity Line
Agreemant and under this Adjustable Rate Morligage.

11. Our Rights of Enforcement. Each of Our rights under this Adjustable
Rate Morigage is separate. We may axercise and anforce one or more of these
rights, as well as any of Our rights under the law, one at a time or all at once.

12. Obligations of You and of Persons. Taking Over Your Rights or
Obligations; Agresment Concerning Captions. Subject 1o the lerms of this
Morigage, any persan who lakes over Your nights and obligations under this
Morigage shall have all of Your rights and wil be obligated to keep all of Your
promises and agreements made in this Adjustable Rale Mortgage. Similarty,
any porson who takes over Qur rights or obligations under this Adjusiable Rate
Mortgage will have all of Qur rights and will be obligated to keep all of Our
agreements made in this Adjuslable Rate Mortgage.

If mote than one person signs this Adjustable Rate Mortgage as borrower,
all are Rlly obligated 1o keep all of borrower's promises and obligations
contained in this Adjustable Rale Mortigage. We may enlorce Our rights under
this Adjustable Rale Mortgage against each of You individually or againsi all
of You together. This means thatany one of You may be required to pay all of
the amount owed under the Equity Line Agreement and under this Adjustable
Rate Morigage. Howaver, if one of You does not sign the Equity Line
Agreement then:

(s} thai persoen Is signing this Adjustable Rale Morlgage only 1o give His
or Her rights in the property o Us under the terms ol this Adjustable Rate
Morigage:;

{b) Heor She ls not parsonally obligated lo make payments or 1o &ct uncder
the Equily Line Agreament or under this Adjestable Rate Morlgage; and

{¢) He or She agrees that Wa and any other borrowaer under the Equity
Line Agreement may agree %o exlend, modlfy, forbear or make any other
accommodations with regard 10 the terms of this Adjustable Rate Morigage or
the Equlty Line Agreement without His or Her consant and withoul relaasing the
co-signer or modifying this Adjustable Rate Morigage as io that co-signer's
interest in the property.

The captions and litles of this Adustable Rate Mortgage are for conve-
nience only. They may nol be used 10 intarprel or ko define the larms of this
Adjustable Rale Morigage.
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13, Agrsement Concerning Notices. Linlesa the law requires otherwise,
any notlce that must be given o You under this Adjustable Rate Martgage will
beglven by delivering or malling It addressed ¥ You at the addrass stated in
Seclion Il above, A nolice will be delivered or mailed 1o You al a different
address if You give Us a notice of Your diffarent addreas. Any notice that must
ba given 1o Us under this Morigage wiil be given by mailing It to Our address
stated above. A notice should be mailed to Us al a differen! address if We give
You a notice of the different acidress. A nolice required by this Adjustable Rate
Morigage ie glven when it ls malled or whaen It is delivered according % the
requirements of this paragraph.

14. Agrsement is Enforceable. H any terms of this Adjustable Rate
Morlgage or of the Equity Line Agreement conflict with any proviskon of the law,
all olher terme of thia Adjusiable FRale Morigage and of the Equity Line
Agreament will stll remaln in effect If they can be gliven elfect withoul the
conflicing wam. This means that any terms of the Adjusiable Rate Morigage
and of the Equity Line Agreement which conflict with Ihe law can be separated
from the remaining terme, and the remalning terme will still be enlorcad.

15. Borrowar's Copy of the Equity Line Agrssment and of this
Adjustable Rate Mortgage. You wil ba given a copy ¢of the Equity Line
Agreement and of this Adjustable Rate Morigage. Those copies musl show
that the original Equity Line Agreement and the Adjusiable Raw Mortgage have
been signed. You will be given those copies either when You sign the Equity
Line Agreament and thie Adjustable Rale Morigage or alier this Ad|ustable
Rate Mongage has been recorded in the proper officlal records.

18. Transter of the Property. If You 38l all or any part of the proparty, or
If an Interast hareln is soid or tranaferred without Our prior writien consent, then
We may, al Our optlon, dedclare al the sums secured by this Adjusiable Rate
Mortgage 1 ba iImmediately due and payable. However, this option may not
be exercised by Us If in a0 doing We wouid viclale any applicable law,

If We exeeciae such an oplion lo acceleraie, We ahall mail You nolice of the
acceleration in accordance with this Adjustable Rate Morigage. We may
withoul lurther notice or demand on You, invoke any remedies parmitied by thia
Adusiable Ralw Morigage for default,

17. Our Rights Upon Your Default. If You default under the defaull
provision of the Equity Line Agreement, We may "accelerale” Your obligalions.
This means that all debts You owe Us wil become immediately due and
payable. If We decide 1o acoslerase, We must mall You a notice which atates
how You have breached this Adusiable Rate Morigage.

Afwar sending You thé notice, We may aall the property at public cutcry and
exercise any other legal right We have. After dafaull, We will be entilied to all
costs We incur in pursulng any righte We have, including, but not limited to,
reasonable atiomeys’ fees I We refer the matier lo an aliorney who i8 not a
aalaried amployea of ours.

It Wa decide to sell the property, We will give You & copy of the notlce of
gale. Tha notice will be published lor three conaecutive wooks In a papar in the
county whare the propedty Is localed. We will seli the property o the highesl
bidder (which may be Us) al a public aucton on tho sleps of the county
courthousa in the aame county where tha property is localed. Wa than will give
a daed conveylng the propearty 1o the highaest bidder. The proceads from the
sale will be applied first 1o the cosl of the sale (which include, among other
axpenses, roasonable atorneys’ fees and ilie soarches), then © the debt
sacured by this Adustable Rawe Morigage, and finally 1o the peraon who is
legally entited % any remaining suma.

By signing this Adjustable Rale Morigage, You agreed to all of tha above.

Borrower
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18. Our Right 1o Rental Peyments and Possesslon. As additional
protection for Us, You give Us all of You righte to any rental payments from ihe
property, However, until We require immediale paymaent in full, or until You
abandon the property, You have the right to collect and keep those rental
payments as ihey become due. You agree that You have not glven any of You
righte 1o rental payments from the property ko anyone else, and You will not do
s0 without Our consen in writing.

i Wa require immediate payment in full, or If You abandon the property,
then We, persons authorized by Us, or a receiver appointed by a court at Our
request may: '

{a) collect the renial payments, including overdue rental payments di-
rectly from the lenants;

(b} enter on and \ake posseasion of the property;

(¢} managa the properly; and

{(d) sign, cancelandchangeleases. You agree thatif We notify the lenants
that We have the right to collect renial paymenis directly from them under this
paragraph, then the ¥enants may make lhose rental paymenis o Us without
having to ask whather You have failed to keep You promises and agreaments
undar this Adjustable Rate Mcrigage.

If theve is a judgment for Us in a lawsuit for foreclosure and sale, You wil
pay Us reasonable rant from the date the judgment is entered for aslong as You
occupy the property. However, this does not give You the rghl lc be & lenant
on tha property.

All rental payments collected by Us or by a raceiver, other than the rent paid
by Usundar this paragraph, will be usad first to pay the costs of collecting rental
payments and of managing the property, If any part of the rental paymenis
remain afer those costs have been pald in full, the remalning part wili be used
to reduce the amount You owe io Us under the Equity Line Agreement and
under this Adjustable Rate Morigage. The cosl of managing the propery may
incluce the recaiver's fees, roasonable atiorneys’ fees, and the cost of any
nacessary bonds. We and the recelver will be obiigaled lo account only for
thase rental paymants that We actually receive.

15. Discharge and Release. Whan You have given Us written notice thal
You wish ¥ lerminate Your Equity Line gand have paid all amounis due under
Your Equily Line Agreement and undar this Adjustable Rate Mortgage, We witl
discharge this Adjustable Rate Morigage by delivering & certificate that this
Adiustable Rate Mortgage has been satisfied. You will not ba required io pay
Us for the discharge, but You will pay all costs of recording the discharge o the
proper official records.

20. Meximum Credlt Charges. You have agread, according to the lerms
sel forth in You Equity Line Agreement, o pay charges on the cradit extended
to You. If this credit e aubject to a law which sets a maximum charge, and this
law ia interpretad so that the inlerest or other credit charges which We impose
exceed permitted fimits, then:

{a) any such charge in violation of the law as interpreled wili be reduced
by whalever amount Is necessary o bring the charge within parmissibla limits;
and

{b) any sums which You have pald Us in excass of the legal ilmit wilt be
refunded to You. Such refund may ba made by reducing the balance owed
under Your Equlty Line Agreemenl or by making & diracl payment 1o You.
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, Bgr?.nwig E. Pattomn
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rhara B. Patton

1922

STATE OF Alabama
COUNTY OF Jefferson
On this sth day of June
, the undersigned a Notary Pubiic In and for said county in said stale,
herebyoertfy thai __yiames E. Patton and wife, Barbara B. Patton

whosae name(s) -

voluntarity on the day the same bears date.
5th

gaio:

June

ng conveyance and who is/are known o me, acknawledged before me on this day that, being informed of tha contenks of the conveyance,
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This inskrument prepared by:

Snable
My Commission Expires:

10-21-95

Anthony D. Snable, Attorney

2700 Highway 280 South
Suite 101
Birmingham, AL 35223



