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L . b 37 Thisinst t was’ prepyr B oM
 NEIE P. BLANTON | T ey TIRBY R ATa s
. R - » 1 = (Address) 4647-Y HWY 280 B, B'HAM, AL.

SHARON W, BLANTON IL' -'“*_" R . |

3601 TALL TIMBER DRIVE __ . SECOR BANK, FEDERAL SAVINGS BANK

- - 1 P3O.'BUK;1?45 -
BIRMINGHAM, AL, 35242 o BIRMINGHAM, AL. 35202
MORTGAGOR - - - - " MORTGAGEE: .
*I” includes aach rrln'rtgagnfbnw. - “You” means the mortgages, its successors and assigns. _

Al ESTATE MORTGAGE: For valus received, |, NELL P. BLANTON AND WIFE, SHARON W. BLANTON

rant, bargain, sell and convey to you, with power of zale, to secure tha payment of the secured debt described below, on JUNE 13, 1??2
the real estats described balow and all rights, aagements, appurtenances, rents, leases and .existing and future improvements, together with
all fixtures, appliances, machinary, equlpment and other articles of personal property at any time installed in, attached to, or gituated in or on
the real astate, or the buildings and improvemsnts to be srected on the real estate, or to be used or Intended to be used in connection with
the raal estate, or In the operation of the bulldings, improvemsants, plant, business or dwelling on the real estate, whaether or not the personal
property is or shall be affixed to the real estate {all of which is called the “property”).

omOPERTY ADDRESS: 3601 TALL TIMBER DRIVE | RTRMINGHAM  Alabama 35242
{Btreat) {Cltyl (2} Code)

LEGAL DESCRIPTION: 1T 11, ACCORDING TO THE SURVEY OF SOUTHERN PINES, 6TH SECTOR, AS RECORDED
IN MAP BOOK © PAGE 107 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;
BEING SITUATED IN SHELBY COUNTY, ALABAMA.

located in ... SHELBY County, Alabama.

TITLE: | covenant and warrant title to the property, except for encumbrances of record, munlﬁipal and zoning ordinances, currant taxes and:
assassmants not yet due and _ERIOR MORTCAGE IN THE AMDUNT OF $69700.00 FROM NEIL, P, FLANTON AND Wikk, SHAR W
RO 5 ALABAMA FEDERAL SAVINGS AND LOAN DATED 4-14-86 AND FIIED 4-17-86 IN VLIME 68, PAGE 427,

SECURED DEBT: This mortgage secures repaymant of the secured dabt and the performance of the covenants and agreements contalned in
this mortgage and In any other document Incorporated harein. Secured debt, as used in this murtgaia, includes any amounts | owe you
under thle mortgage or under any Instrument secured by this mortgage, all advances made to me graunder, any amounts 1 owe you
under any future renewals, axtensions or modifications of any instrument sacured by this mortgage, and any sums | owa you undar

romissory notes, homeowner's cash reserve agreements or other documents exacuted in substitution of or for any instrument sacured

thls mongagse.

The secured debt is evidenced by {Liat all instruments and agresmants secured by this mortgage and the dates thereof.):

O
(] Future Advances: All amounts owed under the above agreemant are sscuted even though not all amounts maat|1\_(| yet be
advanced, Future advances under the agresment are contamplated and will be secured and will have priority to tha samae
axtant as If made on the date this mortgage Is executed.

Revolving credlt loan agreement dated _JUNE 15, 1092 _ All amounts owed under this agreement are securad aven
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and

will have priority to the same extent as if made on the date this mortgage is exacuted.
The above obligation is due and payable on JUNE 15, 2012 ~ if not paid earlier.

The total unpald balance secured by this mortgage at any one time shall not exceed a maximum princlpal amount of:

NINETY - FIVE THOUSAND DOLLARS AND NQ/100 Dollars {$ 95,000, 00 }

plus intersst, plus any disbursemants made for the payment of taxes, special assessmants, or insurance oh the proparty, with interest
on such disbursemsents. | o

¥ Variable Rate: The interest rate on the obligation securad by thiz mortgage may vary af:f:urcling to the tarms of that obligation.

[™] A copy of the Joan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made & part hereof. ! ,

TERMS AND COVENANTS: |agreetotheterms and covenants containad in this mortgage and in any riders described bslow and signed by me,
(] Commerclal  [] Construction [ -

SIGNAT
: S {Seal}
P. BLANTON
(Seal) : ' (Seal)
WITNESSES: H
ACKNOWLEDGMENT: STATE OF ALABAMA, ___SHELBY _, County s5:
- , & Notary Public in and for said county and In said state, hereby certify that
whose namel(s) _ARE._ signed to the foregolng conveyance, and who ARE.._ known to me, acknowledged bsfore me on
: Individual this day that, being informed of the contents of the conveyance, THEY _ executed the same voluntarily on the day the
. same bears date. ‘
! whose nameis) as CEF T —F of the .
| . a corporation, signé':d st Eredbingt conviyance and whe known to ma, acknowledged before me on
‘EUD'W" this day that, being informed of the contents of the conveyance, he weh officer and with full authority,
executed the same voluntarily for and as the act of said corporation. ;
L t;‘!w .E i t 3*_'7"3_!-.- T " P
= v o Mo MG day of

Given under my hand thisgths ;

My commlggion expires: o '
lu—% 1;?1 ML VLD viiake
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1. Payments. | agres o make all payments on:the spcured debt when dus. Unless we agrea stherwiae, any payments you receive ﬁ?—nﬁ"w or

for my benefit will be appliad first to ariy.amounts 8w vl on the secured debt {exc usive of intem&t&%ﬂpal}, second, to interest and

then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce -any_aubsequently scheduled
payment until the secured debt is paid in full, '

.- \ S s T N St e - :
2. Claims against Title. | will pay ali taxes, agsessments, lians and encumprances an the pmpﬂt{tﬁﬁéﬁddﬂ:ﬂﬁﬂ:wi H.dafand title to the property
against any claims which would Impair the lien of this mortgage. You. may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property. : g . _ _

.y . . L s

4 Insurance. | will keep the.proparty.-insured under terms acceptable to you at my expenss and fﬂ{mmﬁm. You will be named as loss
payee or as the insurad on- any such insurance poligy. Any insurance proceeds may be applied, within your diseretion, to either the restoration
or repair of the darmaged property ot to the secured debt. If you require mortgage insurance, | agree to-maintain-such insurance for as tong as
you require.

X ' . o . T U T TP O T VAU AT (ORI S T
4. Proparty. | will keep the property In good condition and make all repairs reasanably necas'sar*’;f"_ " f _
5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fes’if | break sny covenants H’fhiﬂ'nﬁ'qhqughr'rn aiy obligation
secufred by this mortgage. Attorneys’ fees include those awarded by an appellate cort. | w}ll pay thése amounits to you as provided in Covenant
10 of this mortgage. | | o oo _- S o o

6. Default and Acceleration. If | fail to make any payments when dua, or break any covenants under this mortgage or any abligations secured
by this mortgage, or sell or transfor the propestysaithout. your prior writgan consent, you.are autherized ta take- pssessjon of the rmpetgaged

roperty, and with or without taking possession of said property after advertising the tin &, pacEdrid Teris of salé, for thrae successive weeks
immediately prior to sale thereof in some newspapar published in the county in which the property is situated, proceed to sell the property
covered by this mortgage in lots or parcels or en masses as you, your agents or assigns deem best, at the cnurtﬁuuse door in the county in
which the mortgaged properiy Or a part thereof is situated. If the mortgaged property is situated in Jefferson County, Alatiarna the sale will be
conducted at the door of the courthouse of the Jeffarson County, Alabama, in Birmingham, 215t Street entrance, at public outcry, to the highest
bidder for cash, the proceeds of sale to be applied first to the payment of any liens for taxes, assessments or other prior charges against the
property and second to the payment of expenses of sale, including the costs of advertising and reasonahble attarney's fees, together with the
cost of executing and recording deeds to the purchaser. Thirdly, any halance shall be applied to the payment of the indebtedness owed you
and secured by this mortgage. You are hereby authorized to bid for and become the purchaser of the property at any such sale, and we do
hereby authorize your attorney making the sale to execute deed to the purchaser Of the property coverad by this mortgage.

7. Assignment of Rents and Profits. | assign 10 you the.rents and profits of the property. Unlass we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in dafault. If | default, you, your agent, or.a court appointad receivar -may take possession and
manage the property and collaci the rents. Any rents you collect shall be applied first 1o the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any other nacessary related expénses, The remaining amount of rentd witl then
apply to payments on the sasured debt as provided in Covenant 1. _ - g ;

8. Walver of Homestead. | hereby waive all right of :hulmest'éad exempfion in the property.

8. Leassholds; Condominiums; Planned Unit Dwalnprﬁun{s. L a,g'rea to com;ﬁlv with the prnvisiuﬁs of any lease if this mortgage is on a leasehald.
f this mortgage is on a unit in-a condominium or a planned unit development, | will parform all of my duties under the covenants, by-laws, or
regulations of the conoominium or planned unit development. .

10. Authority of Mortgagee to Perform for Martgagor. if | fail to perfarm any of my dyties ynder this morigage, you may perform the duties
or cause them to be performed, You may sign my name o pay any amount if necessary for performanie. It any construction on the property
s discontinued or not carried on in a reasonable manner, you may do whataver is necessary to protect your security interest in the property.
This may include completing the construction. . .

Your failure to perform will not preclude you from exercising any of your othar rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will ba securad by this mortgage. Such amourts will be due on demand and will
wear interest from the dete of the payment until paid in full at the interest rate in effect on tha secured debt.

11. Inspection. You may enter the property 1o inspect if you give me notice beférehand. The notice fust tate the reasoiible cause for your
inspection.

12. Condemnation. | assign to you the procgeds of any award or claim for damages connected with a.condemnation or other taking of all or
any part of the proparty. Such proceeds will be applied as provided in Covenant 1, This assignment is subject to the terms of any prior security
agreement.

13. Waiver. By exercising any remedy available to you, you do not give up your fights to later use 'any dthief remedy, BY not exercising any
remedy, if | default, you do not waive your right to later considar the event a defsult if it happens.again.- .~ . T !

14. Joint and Saveral Liability; Co-signers; Succassors and Assigns Bound, All duties under this mortgaga ara joint and several. If | co-sign
this mortgage but do not co-sign the underlying debt | do so only t¢ mortgage my ‘nterest in the property under the terms of this mortgage.
| also agree that you and any party 10 this mortgage may axtend, Thodify or make any other changes in the terms of this mortgage or the
sacurad debt without my consent. Such a change will not reiease me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the succéssqrs and dssigns of either or both of us.
. L aEsRTE N |

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailirig-it by "certifiéd rail addressed 1o
me at the Praperty Address or any other address that | teli you. | will give any nctice 1o you by certified mail to your address on the front side
of this mortgage, of 1o any other address which you have desighated. & Lo T e S |

Any notice shall be deemed to have been given to either of us when givan in the mannar-staiaﬁi abaviei v o

AT

16. Transfer of the Property or a Beneficial Intsrest in the Mortgagor. If 2ll or any part of the property or any interest.in it.is sold gr transferrad
without your prior written congent, you may demand immediate payment of the secured debt. You may alsé demand immediate. payment 1f
the mortgagor is not a natural person and & baneficial interest in the mortgagor is sold or transferred. However, vou iay not -demand payment
in the above situations if it is prohibited by faderal law &s of the dats of this mortgage. RIS .

17. Release. When | have paid the secured debt, you will discharge this mortgage without charge tc me. | agrea t& pay all costs to record this
mortgage.

18. Due-On-Sale. Without your prior written consent, we will abstain from and will not cause or permit any safeg, exchange, tra nsafer or convayance
af all or any part of the mort aged property or any interest therein, voluntarily or by operation of law. Upon any such sale, exchangd, tranafer
or conveyance all sums owa and secured by this maortgage, shall, at your sole option and discretion become immediately due and payable
and. in such event, you may exercise remedies orovided in paragraph 6 above.
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