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Prepared By: Lee Parker " . . w8
* Prodhcens 88 (0T —Paid Up (SP 4-73) 123 Beechwood Drive Hederman Brothers—Jackson, Misslesippd
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% 14-Y OIL, GAS AND MINERAL LEASE
THIS AGREEMENT made this Bth day of July 1091 | betwoen
MAGGIE H. DEERING, 2 married person - ;

—

hose addrees 1s: BOX 121 EE Bixby Route, Salem, MO 65560

leasor [(whether coe or more),
O M) 9 A

ORPORATION, P, O, BgQ aston, W) - j leases, WITNESSETH:

T ¥ 1=
1. Lessor. in consideratinn of IﬂmmmmwmmﬂﬂMHmﬁx receipt

and *
wed
of which 15 hereby acknowledged, and of the covenants and agrecments of lessee |u*r1.*1'1mﬂ&r t;nntninﬁd, does hEl'Eh!f grant, lease lll'lﬂ. let unto ifﬁﬁl*}‘ the land -l
converee herelny for The prposes and with 1he exclusive right af exploring, drilling, mining and wprTating Furt roducing and owning -n1|1_ ils fllli’..']ndll‘ll:l!, r:n.]_'hﬂn ‘
digxider, sul ,i.ur 11 all other minerals (whether or not similar to these wentioned), together with the right to make surveys on said land, lay pipe lines, (o]
ostuhlish and utilize facilities for surface or subsurface disposal of salt water, construct roads and hridges, dig canals, huild tanks, power stations, power lines, m
telephone Hies, emplovee houses and other structares om said land, necessary or usefu] in lessee’s operations in exploring, drilling for, producing, treating, o
ol

storing and transporting minerals produced from the land covered herehy or any other land adfacent thereto. The land covered hereby, herein ealled *'said

landt™, is located in the County of M , State of Mﬁﬂﬂ, , and

is deseribeal as Follaws:

*
L

TOWNSHIP 20 SOUTH, RANGE 3 WEST o
Yol

Section 18: Sk of NWy; Ny of SWk; and NWy of SEY, less a strip 17 rods off the North
. end of said NWx of SE%x.

A

For additional terms and conditions of this Lease see Exhibit "A" attached herete and
made a part hereof as 1f copied at length herein.

This lease also covers and includes, Lo additiom to that above describad, all Jand, if any, contiguous or adjacent to or ndjni.uit:? the land above described and
{a} owned or claimed by lessor by limitation, preacription, possassion, revertion oy ynrecorded instrument or (b) as to which lessor bas a preference right of
acquisition, Lessor myrees to exvcute any supplemental instrument requested by lessee for m more complete or acowrste description of said d. For the pur-

{ determining the amount of any honus or other ent hereunder, sald land sball be deemad to contain 191.5 ACTHE,
ﬁ:ﬂ?ﬂr uﬁ:he.::i‘ly Egntalnlnﬂ maore or l:u. ang the ahnvﬁﬁtal of acreage in any tract shall be decned to be the trus acresge thersof, Lessor sccepts the boout
as lump sum considerption for this lense and all rights, and opHons hareunder. fiv%, (!’5)

edirs from the

3. Gnless sooner terminuted or longer kept in force under other provisions hereof, this lease shall remain in force for & term of RN
date hereof, herpinnfter called “‘primary term”, snd aa long thereafter a3 operabinns, as hareinafter defined, are conducted upon said land with no cessation for
more than nincty (D0) consecutive doys. .

3. As TO u'lliy, lessee covenouty and agrees: (a) To deliver to the oredit of lessor, in the pipe line to whick lassee may connect its wells, the eqnal one-
sirhth poart .GE' all il produced and saved by lessee from said land, or from Hme to time, at the option of lessee, to pay Jessor the average posted market price
of suth onesvighth part of such ofl at the wells ws of the day it i3 yrun to the pipe line or storage tanks, lessor's interast, in either case, to Lear one-eiphth
of the cost of treating ol to render it matketable pipe line oil; {(b) To puy lessor ou yas and casinghead gas produced from sald langd (1)} when sold by losses,
one-cighth of the amount renlized by Jessee, mm}f'mtml at ths mouth of the well, or (2} when used Ly Ilpssee off said land or in the manufacture of gasoline or
other producty, the matket valne, ot the mouth of the well, of one-eighth of such pas and casinghead gus: () To pay lessor on all otler minerals mined and
marketed or utilized by lessee Trum sald land, one-tenth either in kind or value at“l1he well or mine at jaszas’s electHon, except that on sulphur mined and mar-
kutud the rovalty shadl e one dollar (31.00% per long ton. If, at the expiration of the prinary term or at any time or times thereafter, there is anyv well on
gnid land or on lands with which sald land or any portlon thereof has pooled, capable of producing gas or any octher mineral covered hereby, and all such
wells wee shutobs, this lease sbhall, nevertheless, continve in foree as though nperations were being conducted on safd land for 5o long as safd wells are shut-in,
and thereafter thiy leuse moy be centinued in force o8 U oo shut-in had ocowrred. Lessed covenants and agrees to use reasonable diligenre to produce, uvtilize,
or market the minerals mpni-le of heing produced from said wells, but in the exercise of such dilivence, lessee shall oot be ohligated to install or furnish facili-
Hes other than well facilitics and urnlina?' lense 1faciliies of flow lnes, separntor, and lease tank, and shall not be required to settle labor trouble or to market
gas upon tenny unacteptable to lessee, 1f, at ony Hme or times after the axpiration of tha [pri.mar}' term, all such wells ore shut-in for a perfod of ninety con-
seculive davs, and durug soch time thers ore no operaticns on said land, then at or hefore the expiration of said ninety day periad, lessee shall pay or
tender, by check or draft of lessee, as rovalty, 8 sum equal to one dollar {$1.00) for each ncre of land then covered hereby. Lessee shall niake like pavments
ar tenders st or bofore the end of each annjversary of the expiration of sald nloety da 'il"ind if upon such anniversary this lease is being continued In force
solole Ly renson of the provisions of this sub-paragraph., Each such payment or tender s be made to the partiss who at the time of payment would be en-

Htled to recelve, the rowalties £ under this Jease if the wells were producing, or may be deposited to such parties credit io the
, b NatonarEaK Shlch e s5aeh -
s at or its successcrs, whickh shall continue as the d:smsitm'iei regardless of changes {n the own-
ership of shut-in royalty, If st any time that lassee pays or tandars shut=in royalty, two or more parties are, or ciaim to Lie, entitled to receive Famie, leasee

mayv, in len of any other method of psyment bervin provided, pay oc tender auc shut-in royalty, in the manner above speci‘fiad. either jeintly to such parties
pr separately to each in accordance with their reapective ownersh thereof, aa lessee may elect. Any pavment bercunder may be made by check or
dralt of lessee deposited in the mall or delivered tp the party entitled to receive payment of to & depository bank provided for above on or before the last date
for poyvment, Hntﬁninu herein shall impaeir lessse’s right to releass as provided in paragraph 5 hereof. In the event of assignment of this lease in whole or in
purt, linbllity for payment hereunder shall rest exclusively ¢on ths then owner or cwners of this lgase, severally as 1o acreage owned by each,

4, Lesive is hereby granted the right, at itn opton, to pool or unitze all or any part of sald land and of this lease as to any or all minerals or horizona
thereunder, with otber (ands, lense or lepses, or partion or portions thereof, or mineral or bodzon thereunder, 30 A to establisth units containing oot more than
80 sucloce acres plus 107 acreage tolerance; provided, however, a unit may be established or an existing unit may be enlarged to contain not more than 840
acres plus 109 screage lolerancs, if unitized only as to gas or only es to ges and liquid hydrocarbons (condensate) which are not u liquid in the subsurface
raservoir. 1f larger units ara rerf-_ured, under any Hﬁowmmentni rule or order, for tke drilling or ratHon of a well at 8 repuiar location, or for obtaining
maximum allowable, fromn any well to be drilled, dn , or already drilled, any such unit may he established or enlarged, to conform to the size required by
such rovermmeutal order or rule, Losses shall exercise said option as to each desired unit by executing an Instrument jdentifving such unit and filing it for
racord. in the public office in which this lease ls recorded, Fach of sald opHons may be exercised by lessee from time to time. and whether bhefore or after
oreduction has been established elther on snid land or on the portiop of said land included in the unit or on other land unitized therewith and any such unit
may include any well to ba drilled, being drillad or already completed. A unit established hersunder shall be valid and effective for nll purposes of this
lease even tiough there may be land or minecal, royglty. or leasshold interests. in land within the unit which ave mot ponled or unidzed, Any operations con-
ducted on mny part of such unltized land shall be considered, for all purposes, except the payment of royalty, operations conducted under this lease, Thers
shall he allocated to the lnnd covered hy this lease in¢luded in any such umnit that roportdon of the total pm&ucﬁﬂn of unitzed minerals from wells in the
anit, nfter deducting any vsed 1o leass or unit operations, which the number of surface acres in the land covered by this lease included i the unit bears to
the total number of surfece acres in the unit. The producton ko nllocnted shall ba conzidered for all purposes, jncluding the payment or delivery of m;ult}'. OVer=-
Ading ravalty, and anv other payvments out of production, to ba the entlre production of unitized minerals from the portion of said land covered hereby and
inchuled in such wnlt in the same manner oa thnu{gh preduced from said Jand under the terms of this lense, The owner of the reversicnary estate of any temm
rovalty or mineral estate agreee that the neorual of royalties Fursunnt to this pnraggaph or of shut-in rovaides frcm r well on tha unit shall satsfy nny limitaton
of term requiring production of oll or gas. Tha formation of such unit shall not bhave the effect of ¢ ;lnghtha ownershin of any shut-in production rovalty
which may hecome paynble under this lense, Neither shall it impair the right of lessee to release from this lease all or any portdon of said land, excent
that lessee mnay not go raleass 43 to landz within a unit whils there ars operatons thersonm for unitized minerais unless all lad leases are relensed ms to
lands within the unit, Lessee may dissolve any unit established hersunder by filing for record in the public office where this lease ix recorded a declaration to
that elfect, if at that time wo operatons are belng condycted therson for uniHzed mfnersls, Subiect to the provisions of this paragreph 4, & unit once
ﬂh:!a'l;-{]lshﬂ? hetguﬂ:}dﬁlr shall remuadn in force ao long B any lease subiect thereto ghall remain in force. A unit may be so established, modified or dissolved dur-

g the lfa o 1 lease,

5. Leites may ot aoy HSme and from Hme to time exscuts and deliver to lessor or file for record & release or releases of this lease as to any part or
all of said land ot of any mineral or horizon thereunder, and thersby be relieved of all obligations as to the released acreage or Inlerest.

8. This iz a PAID.UP LEASE. In consideration of the down cwsh payment, Lessor agress that Lesses shall not be obligated except as otherwise
provided hersin, kb commence or continue any operationt during primary term. Whensver used in this lease the word "operations™ sball mean opers-
tions for and any of the following: cl.rﬂ.linoﬂu, t-uﬁn'ﬁ completing, reworking, recompleting, despening, pluﬂ:l.no% back or riring of & well in search for or in
Epu.mfgnvur t% tal;.htnjn productHon of , gas, phur pr gthar minerals, excaveting a mine, production oll, gax, sulphur or other mineral, whether or not

ving quantities,

7. Lestes shal) have the use, fres from royelty, of water, other than from lessor's water wells, and of ofl and gas ed from said land im operstons
hereunder. Lemss shall have the right at any tme to remove all machinery and H'.‘l:l'uru p‘i:ﬂ(i 33 sadd l;?dt'.'bin%l the right to draw and r:ﬁw: .

EAEDT.

No well ahall bhe drilled then 200 feet to the hous barn
br;r] its operations to grnwg;::rg'upl and umntfur gn sald ll:d:“ now on eid land withont the conssnt Lessee shall pey for damages ca
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obligationa, erabony
change or divislon in the ownership of sald moneyt
the rights of lemses, including, but wot lmited to, the locaton and drilling of .
constructive knowledge or notice thersof of or to lewses, ity successoir or no {:hangﬂ:eur divigion in the ownership of said land or o
other moneys, or the right to receive the same, howeoever effected, shall be binding upon then record owner of this leass untl thirty (32}
nas been fumished to mueh record owner st his or its principal place of business by lsssor or lesaor’s helrs, successors, or assigns, notce such change o
division, supported by elther originals or duly certified copies of the instruments which have been propmily filed for record mﬁm which avidence such ¢

or division, and of such ¢ourt records and proceedings, transcripts, or other documents as shall bs necessary in the opinion of such record owner to satab
the validity of such change or divislon. If any such change in ownership occurs by reason of the death of the ownar, lesses may, nevertheless, pay or
tender such royalbes, or other moneys, or part thereof, to the credit of the decedent In a depositery bank provided for above.

8. The rights and sstate of an hareto ba from time to Hme 3 -pr horfzon. of &
ufw mAYy goed hwﬂumhmﬂ%ﬂmmg}l uﬁl thaeovaunﬁ.
ar

B. In the svent |essor considers that lsszea has not complied with all its obligentions hereunder, both rogs and im , leggor shall n lesson in writ-
ing, setting out specifically in what respects lessee bas breac thiy contract, Lessee shall then bave sizty (80 davs effer receipt of said noHee within which
to meet or commence to meet all or any part of the breaches ol by lassor. The service of said notes sl:allybu precedent to the brin of any acton

by lessor on said lease for any cause, and no such acton shall be brought untl the lapse of sixty {60) days afer service of such notice on losses, MNeither
the service of snid notice mor the doing of aoy acts by lessge aimed to meet pll or any of the alle breacher shall be deemed an admission or presumpbon
that lessee has failad to perform all its obligations hereunder. Should it be asserted anu.{l notice given to the lessee under the provisions of this paragranh
that lessee has failed to comply with any implied obligation or covenant hereof, thiz laase shall pot be subject to cancellation for any such cawse axcept after final
judicial ascertainment that such failure exists and lesses has then been afforded a reasopable Hme to prevent cancelladon by complying ':rﬁ:h akd dis-
charging its obligations as to which lessee hagy bean judicially determined to be in defaunlt, If this lease is cancelled for any cause, it lhn.ﬂ nevertheiass remain
in Force and effect ps to (1) suffclent acreago arvund each well as to which there are gperadons to consHtute a ddlling or maxdmum allowabls unit under
applicable governmeantal regulations, (but in no evant less than forty acrez). such acreage to be desigmated by lessee as nearly as practicabls in the form of
a square centerad at the well, or such shape as then existing spacing rules raquire; and (2) any part of said land included in a pocled unit on which
thare are operations. Lasces shall also have such ensements oo said land as are npcessary to operations on the acreage 50 retained.

10, Lessor's rights and interests hereunder
shall be charged primarily with any mortgages, taxes or other lens, or interest and other charges on gaid land, but lassor agress that lessee shall have the
right nt any bme to pay or reduce same for leysor, either before or after maturity, and he subrogated to the rights of the holder thereof and to deduct
amounts so pald from rovalties or cther payments pavable or which may become payable to lessor and/or assigns under this lease., Lessee i3 hereby given the
right to nc%u.ira for its awn boaneflt, deeds, leases, or assigniments covering any interest or claim in sald land which lessee or any other party contends iz outs
:tundl:}f and not coverad hareby and sven though such outatanding Interest or claim be invalid or adverse to lessor. If this leage covers a less interest in the ail,
gas, sulphur, or other minarals In all or mn:lr part of said land than the entire and undivided fee simple estate (whether lessor's intersst is herein specifisd or
not), or ng interest Lhereiu, then ihe royalties, and other moowys accruing from any part gs to which this lease covers less than such full interest, shall be
paid cnly in the prcpordon which the intersst therein, if any, covered by thiz lease, bears to the whole and undivided fee simple astate therein. All royalty
mtarast coversd H this lease {whetbher cr not owned lassor) shall be paid out of tha royalty herein provided. This lease shail be binding upon each party
who executes it withoul regard to whether it is executed by all thosze named hersin ns lessor.

11. If, while this leass (s in force, at, or after the expiration of the primary term hereof, it is pot being continued in force by reason of the shut-in
wel]l provizions of paragraph 3 hereof, and lessse is mnot conducting gperations on sald land by reasom of (1) any law, order, rule or regulpton, (whether or
not subgeguently detarmined to be invelid) or (2) any other cause, whether similar or dissimilar, {(except finanecial) beyond the reasonable contol of lesses,
the primary tecn hereof shall be extended untl]l the first annivetsary date hereof pcoeurning ninety (90) or mors dayy following the removal of such delay-
ing cause, and this leass may be sxtendad thereafter by operatons as if such deslay had not occuired,

12. Within thitty {30 days prior to the expiration of the primary term of this lease, or if operations are heing conducted on swid lgase or lond pooled
therewith nt the expiration of the ptimaty tetm in such manner ag to malntam this leate in force, within thicty (30) days after the completion of a dry hole
resvlting From such operntions, lessee may eatend the primary term of this lease as to all or any part of acreage then covered herahy, for an additienal five
(85} venrs heyond the initlal primary term, by written notification of action taken and hy making payment to lessor or to lessor's successor in interest as re-
flected hy notice to lesses pursuant to Paragraph 8 hereof, or to the credit of lessor or such successor in interest In any depasitory bank named herein or

in any amendatory instrument in the sum of 3.2.0..- 00 for each net acre as to which the lease is so extended, f this optian is
exercised by lessee, the lease as axtended will thereafter he trpated as if the original primary term had heen flve {%) venrs longer.

IN WITNESS WHEREOF, this insthrument i3 executed oo the date firat above written.

-
/ ‘W ﬂl*
MAGGIE H EERING SS#

{SEAL)
{SEAL)
JOINT OR SINGLE ACENOWLELEDGMENT
(MISSISS IPPI-&L&EW-FL{}RID Al
STATE OF MISSOURE
COUNTY OF DENT '
I hereby certify, that on thiy day, befors me, & Not ary Pubhlic
duly authorized in the state and county aforesald to take acknowledgments, perzovally appeared
MAGGIE H, DEERING
to me known {0 be the person deseribad in and who executed the foregoing iostrument and S he
acknowisigad. Lefore me that, being informed of the contents of the same, She voluntarily signed and delivered

the wi];\ _pﬂanﬁlo:legnlng Insirument on tha day and year therein mentioned.

: _ baccada M Toeean Meod Kel(ee—

' (Tlile of Official}
Qgi*f?; qu;h in and for LQ(”'{‘ County, _J..&MM

WITNESS ACENOWLEDGMEMT

L
!
{ n.ﬂfi: aly #w?f

-
¥

2
‘:r,ii

Fé srvere?? O o (MISSISSIFFI-ALABAMA-FLORIDA)
star ol et
ﬂ' l|ll|l-1
COUNTY OF
I, » in and for the aforesald jurisdiction, bersby certfy that

a subscribing witneas to the foregoing instrument, kmown to me, appeared hefore me on this day, and being sworn, stated that

the graptor(s}, having been informed of the contents thereof, voluntarily executed and delivered the same in his presence, and in the presence of the other

subscribing witness, on the day the same bears date; that he attested the same in the presence of the grantor{s), and of the other witness, and that such other
wiltess subscribed his name as a wimess in his prasence.

(Subsctibing Wilmess)
Given under my hand and offieial seal, this day of : , 19
{ Affix Seal)

{Title of Official)
My commission expires i and for . County,

N
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"EXHIBIT A"

This Exhibit by reference is hereby made a part of that certain 011,
Gas And Mineral Lease dated _July 8 /1991 , by and between

MAGGIE H. DEERING, a mar__r_ried_pe;son . '
L.essor and CABOT OIL & GAS CORPORATION, Lessee.

I. After the expiration of the primary term hereof or upon lLessee's
failure to comply with the continuous drilling provision 1in
Article II of this exhibit, this lease shall terminate as to all
lands covered hereby which are not included within a production
unit established for a well capable of production. Each such

production unit shall be designated by Lessee in writing toO
t,esgsor's address as set out in this lease and shall conform with
the rules and regulations of the govermental agency having autho-

rity.

II. Notwithstanding anything to the contrary in this lease, in the
event Lessee conducts operations for the drilling or completion
of a well on the lands covered hereby or pooled therewith at the
end of the primary term or at any time within 120 days prior to
the end of the primary term, it is agreed that this lease shall
not terminate, but shall remain in full force and effect for so
long as Lessee shall allow not more than 120 days to elapse
between the completion of one well on the lands covered hereby or
pooled therewith as a dry hole or a producer, and the commence-
ment of operations for the drilling of another well on the lands
covered hereby or pocled therewith.

III1.In paragraph 1. of this Lease which sets forth the substances
covered by this Lease and describes the lands to which this Lease
is applicable, which paragraph is commonly known as the granting
clause, there shall be added at the conclusion of the paragraph
the following sentence: |

"The word gas as used herein shall also include coalbed gas,
methane, occluded natural gas and any other naturally occuring
gases contained in or associated with any coal seam, vein,

bed, strata or deposit."”

IV. Any coal mining lease or other mineral lease, whether it be for
~ surface mining or underground operations, executed subsequent to
this Lease shall be expressly subject to the rights of the Lessee
under the terms and conditions of this Lease.

V. Anything in this Lease to the contxary notwithstanding, wherever
in paragraph 3., above the fraction one-eighth (1/8) appears, the
same is hereby changed to read one-sixth (1/@).
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