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REAL ESTATE MORTGAGE FOR'ALABAMA - 7
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THIS MORTGAGE b made and entared into by, Mar; )ﬂ- G:l:ilmnre

il \ LIS TRN . R p 1L ! 2

reaiding in Shelb County, Alabama, whose post office address
iy P. O, Box 178 Montevallo ., Alabama 35115 ’

herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,”:

WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government, au-
thotizes scceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and is
described as follows:

Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Instatlment
June 15, 1992 $42,500,00 8-1/4% June 15, 2025
=rI net & 1992-113866
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(The interest rate for limived resource farm ownershit. or limited resolirce operating Ion'ﬁ{':zlbai:uﬂi:l’ﬁjr this lnstrainent
may be increased after 3 years, as provided in the Farmers Home Adminlstration regulationsand the mote.}
And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the pay-
mant thereof purpuant to ths Consolidatest Fasm ap d Ryzal Qevelopmygnt Ag, of Ticle V of the Houging Act of 1949, or any
And it s th qd int ofthu;:::nfm;m ﬁ:* ::']LTIIM”JH:" ) Al i ‘whap th i!heﬁiﬁ' th
t 8 020.A0 ent ol | at that, aORg OLRET 4N At all times wihap the note the
Government, or in ‘E',?mt the: Gevernmant. should. awign this lnstruinent Wity : in‘ﬂuwn of h ] nntq,t:hh jnstrument
shall secure payment of the note; byt when the note Is held by an lnm od_boldet, thiadnstrument shall not secure payment
of the note or attach to ths debt evidenced. thereby, byt as hajwm ‘and sugh debt.aball constityte an indsmnity mortgage
to secure the Government ageinst loss undet its insurance congract by ressan;of spy dafault by Bocrower, . o
And this instranvent also socures the recapture of-uny ingorest credit or subsidy whichimay be granted to.the Borrower
by the Government pursusnt to 420.9.C 814908, ¢ torro . D m o Lmrepnt e T ot
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NOW THEREFORE; ia contidvanntorisof she loan(s) and (a) at all times
in the svent the should amign ey Ingmrament: withows 105008008 =40

ayment of the. nots and sy reaewslasn WMMM - i cantanpd xhased
! the peyment ﬂfiqnwjﬂmﬂ 8. {b) nzaﬂelhql.;&n.mip s Deld ]
formance of Borrower’s emant; hytaip: Lo snd. save harmlom the (vacpipany:
contract by reason of sny. by , and(C) im:any swent mdit all Limat |

advances ﬂﬂpmikuﬂi Mh?.,the Gmnr;nhm h intsreat, as . af

R venant and agreament of Bogowar comIMer SIS any supplements
bargain, sell, convey., and apsigh smte. the Gﬁﬂﬂﬁﬁt-= Rr h gensrel WATTAHTY

¢ Albama, Gounty () o cor RERY e T e
A parcel of 14dfid 'sitiated in che NE} ‘of"Section 4, ‘"Townshl 424 North, ' Rargé' 12 East, in
the City of Montevallo, ghelby County, Alabama, and being more particularly described as
followas: Commence at the Southwest corner of Section 28, Township 22 South, Range 3 West,
Shelby County; thence Southerly along the axtension of the West line of gaid Section 28,
44.01 feet; thence 85 degrees 41 minutes 14 seconds left 130.07 feet toO the Westerly right
of way of Alabama Highway No. 119, also known as galma Street 1in the City of Montevallo,
Alabama; thence 85 degrees 37 minutes 11 seconds right 99,61 feetl along and with sald
Westerly right of way to the peoint of beginning; thenca continue along l1ast stated course
and sald Westerly right of way 99.60 feet; thence 95 degrees 36 minutes 11 seconds right

and leaving said Westarly right of way 150.72 feet; thence 84 degrees 23 minutes 49

gseconds right 97,99 feet; thence 94 degrees 59 minutes 16 seconds right 150.57 feet to the
point of beginning, gald parcel containing 0.34 acres, mgreT nga rlEIEE-JB%}tUEtEd in Shelby
I‘--r'-??-ﬁ: T AT 1 R

County, Alabama.
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THIS 15 A PURCHASE MONEXY MORTGAGE .
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together with all rights, interests, sasements, hereditaments and appurtenances thersunto belonging, the rents, issues, and
profits thersof and mnﬁhﬁn‘d'hicdiﬁe‘fhﬁﬁdﬁrin ﬁﬁaﬁﬁmﬁﬁa*pmﬁump‘eﬂﬁwm tster ateached theretd
or reasonably n:cauuz to the use thereof, including, but not limited to, nilmfe:, refrigerators, clothes washers, clothes dryers,
or wp:tjng-eﬂuchln or_fimanced in whale ar hl,-pan_g;tth loan- ﬁgd;h I_mm;righu, and water stock ing
p?'manu at any time owing to Borrower by virtue oflanly aile, loase, tranefer, conveyance, o¥ condemnation

of any part thereof or interest therein-all of which are herein called *the propetty”’;

TO HAVE AND TO HOLD the pioperty uﬁﬁ*t}@g&%&uﬁdﬂaﬁdm adslgrid forever in fee simple.

BORROWER for Borrower's self, Borrower’s heirs; executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government st all lawful claifhs and demands whatsoever except an liens, encumbrances,
easements, reservations, or conveyances specil -hurqhgbm;mﬂtmmm-m AGREES as follows:

(1} To pay promptly 'when due any indebtedness, o the Government here secured and to indemnify and save
f any default by Borrower.

harmless the Government against any loss under its insw -of paymmen the-pose by reasnn, ©
At ol times when the note is held, by an insured holder, rrower shall :fl{ﬂhut ro make payments on the note t0 the Gov-

crnment, as collection agent for theolder. L ;
(2) To pay to the Government such fees and other charges ag may
the Farmers Home Administragon. - s T e B v
(3 M required by the Government, to tnake ‘additional mhoadily payments of 1/12 of the estimated annual taxes,
apsessmenty, insurance premiums and other charges upon the mortgaged premlises.

M}u hereafter be required by regulations of
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(4) Whether or not the Hiots ia insured by the Government, the Goverhment miay M Je¥ any orlier amounts
required herein to be paid:z Borrower and not paid by Borrowet when due, sa well as any ¢! expenses for the E::;
servation, protection, or € orcement of this lien, as advances for nt of _ All such advances shall

nterest at the rate borne by the note which haa the highest interest rate.

E] All advances by the Government as described in this instrument, with interest, shall be immediately due and
ayable by Borrower 1o the Government without demand at the place designaved in the latest note and shall be secured here-
E',r. No such advance by the Government shall mﬁwe-Wu--Eomfbrmh«of Borrawee’s covenaat to Pay. Any paymsht
made by Borrower may be applied on the note or any indebtedness to the Government sscured hereby, in any orcer the
Government determines.

(6) To uac the Joan evidenced by the note solely for purposes quthorized by the Government, ' ..

{T)}' To psy when due ol taxes, liens, judgments, encumbrances, and assessments lawfully n;,t@in%g ot asscesed
againat the prnlpemr. including all charges and asseasments in cofnection srith Wrater, wates rights, and water st k pertaining
o or reasonably necesaary to the use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing quch payments, ' ' S - s & T T

(8) To keep the p:ng:rqr insured as required by and under insurance policies approved by the Gnvemif_‘_mf‘ﬁ andpat its
request, to deliver such policies to the Government, RO

9) To maintain improvements in ocod repair and make repairs required by the Government; upq[;t&ﬂl apecty in
. and h@mhﬁﬂ,w;‘ 1y with such farm copasIvALion oracsices and farm and lans as
the Governiment from to time ‘may prestrive; «hd not to abandon the praperty, of cause or permit S ping or

impairment of the secutity covered hereby, of, without the written consent O the Government, cut, r¢fn ome p-pr:iea any
timber, gravel, oil, gas, ccz a7 other minerals except a4 may be necemary for ordinary domestic purposesey [ 237
o

;.-'.:..;. :'"'I le

(10) To comply with all laws, ordinances, and regulations affecting the property. TN

{11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the pibtection of the lien
and prionity hereof and to the enforcement of or the compliance with the proyisiony hergof apd of.the note and any supple-
mentary agreemsnt (whether before or ofter dbfault), including but not limited to costs of cvid ce of title to and survey
of the Ijnmpﬂ , costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
wdvertising, selling, or conveying the property: .

12} Neither the property nof any portion thereof or interest therein shall be leased, assigned, sold, transferred; or
encumbered, voluntarily or otherwis, without the written consent of the Government. The Government shall have the sole
and exclusive righits 48 mMOItgages hereunder, including but not limited to the power to grant cOnsents, artial releascs, sub-

;r.dinnftinm, and satisfaction, and no ingured holder shall have any vight, tite or interest in or to the lien or any benefits
reof. . . |

(13) Atall reasonable times the Government and its agents may inspect the property 1o ascertain whether the cove-
nants and agrecments contained herein or in any supplementary agreement are being performed.

(14) The Government may a) extend or defes the maturity of, and renew and reschedule the paymenta on, the debt

evidenced by the note of an indebtedness to the Govemment secured by this instrument, (b) release any party who is liable

ander the note or for lihe: bt from Mability to-the Government, (c) release portidns of the pr?eﬂ:’}r and subordinate irs

lien, and {d) waive any other of its rights under this instrument. Any and all this can nd will be done without affecting the

Hien ot the priority of this instrantent o Borrower's-or arry other party’s lability to the Government for payment of the note
¢

or debt secuced by this instrument unless the Government says otherwise in writing, HOWEVER, any forbearance by the
Government-whether ofice or often~in m%:w right or remedy gnder this instrument, or otherwise afforded by
spplicable law, shall not be & waiver of or preclude the ezercise of any sueh right or. remedy. .

(15) If at any time it shall appesr to the Government dist Bortower may be able to obtsin a Joan from wyproduction
cradit association, 's Feders] lind 'banz, or otlfer fespotsible Euzﬁﬁﬁn:ﬁr . vate credit poirce, ut redgonable rates and terms
O o thilar putposed and' potiods oF tid, Bodiver, por il Govetninieit’s roqubit) ipphy fo¢ andiucoaps stich
loxn in sufficient smount o psy the note and'any-idcbtadness recused hereby and to pay for any stock necessary to be
purchased in a couperative g agency in connection with-such lean, - . . . N R
' 116) Default hereunder shall constitute default under any other real estate, ¢ under any personal propesty of other
sscurity instrument Held or insitred by'the Government i ‘exetated or agsumed by Borrowet, and defwult under any such
other security indtrument shall songtitute defalslt hereunder, - 7 ¥ '

(17) BHOULD DEFAULT occur in the perforinatice or- dtidharge of any obligation’in thiv instrument ot secured by
this instrument, or should the parties named as Bosrowertdiz or be declared incompetent, of should any one of the partics
nanied as Borrower be discharged iu bankruptey of declared: an insolvent or make an assignment for the: t.of greditors,
the Government, st ity option, with or without notice, nfby} (a) declpre the enfiraarhount unped under ahe note,and By
indebtednes to:the Gavernmient hmby*umdfhmdhuly due and payabls; () for tha scoount of Barrower incur-pod pay
reasonable expensos for ir-urmﬂnwm-uﬁmi sake pomession of, operaps or rent the property, (¢) upon application
by it and'production:of instrurment, without otierisvidence and \qithuupqqﬂnnani-hgn&ggnﬁmid appliestion, have &
receiven appointed for the' ?Mpwhh dye wyual powess of recaivars indike cases, (d) forecloss this u;nnnnm as-provided
hetein or by law, andi¢a) salorce any and 3l other rights and remediea pr ed herein ot by present or tuture law.

v (18) The proceeds of forexionure salp shall be ppplied i the Sollowing: crdesito the p ent,oft (a} costs and expenses
jncident to enforcing or with: the: provisioss hmﬁ;»{bz.w prior liens yequired: v Jaw or:a =unrt=nt coutt 0
. be so puid, (o) the debt . by the mote anéall to the Govarnmentysecursd hereby,:{ ) inferior lens
; of tecord roquired by law or s :nmpltlpt'cnﬂtt?wwrpaﬂif ) ot the Govermment’s optiog, any otiver indebtedness of
- Bortowet owing to or ingared by the ‘Govarnment, and (£} sy b u-tplﬂ_pﬂmmfmdmnm ather sale of all or any
part of the property, #he Government and its agonls may bid and ph:dtm.ufa.rmnger-mé,myﬁ-y the Government's
‘hare of the purchase price by crediting such amount on any debts of Borrower owing to or insuf by the Government,
in the order prescribed above. *
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. Sl Tl TRTIL LA Ll ! q;q. vy u..u..a... %
m qmn Mtht Gommlnt -will nut ’bu hound br mmx unladﬁ. for-
nlun ,n Mhommadurl: of the pr An&dnmr
judgment or tl:l amount 1or the: time- mnb uﬁﬂ sarihing 80 y other,

desoent, dﬂwmﬂﬂmﬂ Lapge !uq i 4
h(:g]- 1f any wl:n “::Oahn &FM d:hwnt (hmww
repa 't DR} ag ' ownbt ¢
urpum thgf ng and has obtained akie Government % mfdnua{
for Borrower will; after-recsipy’ of » bonade offer;refusetd 00 _ - .
make unavailable or deny. the: dwelling to: ;nImlebmull of tace noht. anﬁmﬂ,aigh and (b) Borrawer
ucmn as {llogal snd:hereby: wﬂlrnuwmplw pe attempt 10 ¢ aRy rostriGtiveaovenants on the
dw Tﬂliﬂ‘llﬂtﬂl‘lﬁ".ﬁﬂ RO AL bty P 8
{21} Thi/inhtruinenc’ shiell be supjec pré’ieﬁt-iugulmﬂﬁ of the P it Home' Adnindewration, and to its
furure regulationd not inconststen? hereof.
(22) Notlkces en hereunidét diall be sent By cébrifipd fisil, unlﬂhf*éﬁifwhﬁi‘rdqﬁﬁéd By law, wddressed, unless and
until some othier addread is designate ol Ciyen, in Hie‘case of the Governmént to Parmiers Home Administration,
at Mon mury, Alabamia 36104, in Borrower at:the address ‘hown in the Farmers Home Administration
Finlnﬂ fice records {which n a11 as the post office address shown above). o
Upon default vowet us afoie *ﬁi"Gﬁﬁmﬁéﬁf 4 it amiigriiimay Yike poseision of the property
mdrfomcinupt?lh m of e 'th the - for ‘cush; ‘st the "&ﬁiﬂldﬁﬁ!dﬁiﬁt‘ﬁf‘nﬁr@uﬂiﬂniﬁh oll ora
part of the pmperty i uﬂ,’ | Hﬁﬁe plﬂu i oditns of seld’onotis m&k"ﬁt threé saccbadive Witk in
s m:p;per neral - ) portion, bf ke propesty: is sispated.
i R inypmﬂdun of this 4 “pE tion thereof to any: emnarmumncﬂkhnldinwhd,mh
not affect uth'ar OB » of the ingtrument can. hnglun effect mthout -t.he i.nh[lid.
provision urlpplinltlun; andito thae end the ﬂlh'll‘ltilflﬂ dtcluedtoblum’olﬁ do g b RS
[N WITNESS WHEREOF, Borrowet hu huruuntn set Bumwer': mﬂm and m}(-) thil ____liab._—-udq
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whose nsmefs) = S
tc me, mknpwkdged hqﬂom m; ‘on this day that, W i,nfurmr.d uf the r.nﬂtﬂnh uf tha éanvt‘y'inm:, ot
executad the uqnp vnlunmx'ﬂ}* nn the day the same D bears datg. . | |
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