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MARSHALL O'NEIL This Instrument wes prepared &

PAULA M. O'NEIL

1171 COUNTRY CLUB CIRCLE HIGHLAND BANK
2211 HIGHLAND AVE. 8., P.O. BOX 55338 I
EIRMIIW, AL 15244 BIRMINGHAM, ALABAMA 35255-5338
MORTGAGOR MORTGAOEE
“I” Includes sach morigegor above. |- "You" means tha morigages, its successors and sssigne.
REAL ESTATE MORTOAGE: For valus received. I MARSHALL, O'NETL AND WIFE PAULA M. O'NEIL

— grant, bargain, sell and convey to you, with po#r of sals,
JONE '€, Fo8% , the real estate described balow angall rights,

to securs the paymant of the secured debt described below, on

sssamaents, appurtenances, rents, laases and existing and future improvements and fixtures (all calied the “property”). -l
1771 COMNTRY CLUB CIRCLE RIRMINGHAM 35244
PROPERTY ADDRESS: . . Alabama
[Btraet) (Chy) {Zip a&l
LEQAL DEBCRIPTION. E

LOT 2410=A, ACOORDING TO A RESURVEY OF LOTS 2410 & 24711, RIVERCHASE COUNTRY CLUB,
24TH ADDITION, AS IN MAP BOOK 12, PAGE 75, IN IHE PROBATE OFFICE OF mﬁh&m
QOUNTY, ALABAMA

Inst

located In m County, Alabama.

TITLE: | covenant and warramt titie t0 the property, except for

SECURED DEBT: This mortgsgs sacures repasymant of the secured debt and the performance of the covenants and agreemants contained in
this mortgage and In any other documant Incorporated hereln. Secured debt, as usad in this mortgags, includes any amcounts | owe you
undar this mortgage or under any instrument secured by this mortgage and all modifications, extenslons and renewais thereof.

Tha secured debt is evidenced by {List all instruments and agresments secured by this morigage and the dates thereof.):

&me

G} Future Advanoes: All amounts owed under the above agresment are secured sven though not all amounta may yet be
advanced. Future sdvances under the sgreemant are contempiated and will be secured and will heve priority to the same
axtent as if made on the data this mortgage Is sxecuted.

(X Revolving credit loan agresmant dated JUNE 8, 1992 . All amounts owed under this agresment are sscursd sven
though not all amounts mey yet be advanced. Future advances under the agresment are contamplated and will be sacured and
will have priority to the same extent as H made on the dete this mortgage is executed.

The above obligation is dus and payable on __JUNE 25, 1994 | if not paid sariler.
The total unpaid baiance secured by this mortgage at any ang timse shall not sxcesd a maximum princlpal amount of:
£100 Dollars ($ 75,000 .00 ),

plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest
on such disbursements.

(3t Variabie Rats: The Interest rate on the obligation sscured by this mortgage may vary according to the terms of that obligation.

L] A copy of the loan agresmeng contalning the tarma under which the Interest rate may vary is attached to this montigage and
macde s part hereof,

RIDERS: (] Commerclal [ - O

SIGNATURES: By sig el g s thyyterma and covenants contained In this mo {inoluding those on the lch
are herapgrptbrporatal piye (A this mortgage form} and in any ﬁdmm- 93? i z?
4 /" /h ' (Sesl} ' oal)

PAULA M. O'NEIL

{Seal) {Seal}
7
WITNESSES
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSCI , County ss:
), —BEVERLY A, WETLH , 8 Notary Public in and for aaid county and in said state, hereby certify that

this day that, batng Informed of the contents of the conveyance, —y- executed the same voluntarily on the day the
sama bears dats.

whose name{s} ss of the .
a corporation, sigrad to the foregoing conveyance and who known to me, acknowladged before me on
this dey that, being Informed of the contents of the conveyance, ., a8 such officer and with full authaority,

axscuted the same voluntarlly for and as the act of said corporation. 92

Given under my hand this the ___BTH. day of
iNotary )
© 1908 BANKENS SYSTEMS, INC., 8T CLOUD, MN 5830 FORM OCR-MTG-AL E14/87 expIRES JULY 26, "WWRLABAMA
Y COMMISS!

[ whose nameis} ._ARE slgned to the foregoing conveyance, and who apm.  known to me, acknowladged befors me on
Ingdhvidual

Corporate

he

My commission expires: JULY 26, 1995
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COVENANTS

1. Paymaents. | agree to make all paymants on the ascured debt when dus. Uinless we .Fm otherwlige, any payments you receive from ma or
for my banefit wlil be applled first to unr amounts | owe you on the secured dabt (exclusive of interest or principal), second, to intaresat and
then to principal. ¥ partial prepayment of the secured debt occurs for any reason, it wlil not reduce or excuse any schaedulad paymant untif the

securad debt ia paid in full,

2. Claims agsinst Title. | will pay all taxes, assessments, Hens and ancumbrances on the property when due and will defend title to the property
against any cialms which would impalr the lien of thie mortgage. You may require rme to assign any rights, claims or defenses which | may
have against parties who supply labor or matarials to improve or maintain the proparty.

3. Insurance. | will kesp the property insured under terms acceptable to you &t my expensa and for your benefit. All insurance policies shall
include a standard mortgage clausa in favor of you. You will ba named as loss paysa Or as the insurad on any such insurance policy. Any
insurance proceads may be appliad, within your discretion, 1o eithar the restorstion or repair of the damaged property or to the secured debt.
If you require mortgage insurance, | agree to maintain such insurance for as long ae you require,

4. Property. | will keap tha property in good condition and makea all repairs reasonably necessary.

5. Expsnses, | agres to pay all your expensas, including raasonable attorneys’ faes if | break any covenanta in this mortgage or in any obligation
%Ecufra;l by this mortgage. Attornays’ fees include those awarded by an appellata court. | will pay thesa amounts to you as provided in Covenant
of this morigage.

8. Default and Acceleration. If | fail to raks any psyment whan due or break any covenants under this mortgaga, any prior mortgage or any
obligation sacured by this munguPu, yau may acceterste the maturity of the sacurad debt and demand immediate payment and @XBrcise any
other ramady sveilable to you. This mortgage gives you the power of sala, which you may also invoke under the circumstances describad in
the previous sentence, If you invoks the power of sale, you will give natice of the sale by publication once a ywaak for three successive weeks
in some newspaper published in the county in which the property Or any portion of it is located. Thia notice will give the time, place and terms
of the sale, and a description of the proparty. After this notice is given, tha property will be sold to the highest bidder at public auction at the
front door of the County Courthousa of the county in which the notice of sale was published,

7. Assignmant of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otharwise in writing, | may
collact and retain the renta as long aa | am not in default. If | default, you, your agant, or & court appointed receiver may take poessssion and
manage the proparty and collect the rents, Any rents you collact shall be applied first to the costs of managing the property, including coun
casts and attorneys’ fees, commissiona to rental agents, snd any other necessary related expenses. The remaining amount of rants will then
apply to payments on the secured debt as pravided in Covenant 1.

8. Walver of Homestesd. [ hareby walve all right of homestead exemption in the proparty.

8. Lesseholds: Condominlums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage ia on a leasehold.
If this mortgage I8 on & unit in a condominium or & planned unit development, | will perform all of my duties under the covenants, by-laws, or
ragulationa of the condominium or planned unit development,

10. Authority of Mortgages to Perform for Mortgagor. If | fail to parform any of my duties under this murtPaga, you may parform the duties
or cause them to be performed. You may sign my name or pay any amount if nacassary for performance. If any censtruction on the property
I8 discontinuad or not carriad on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property.
This may include completing the conatruction.

Your failure to perform will not preclude you from exercising any of your othar rights under the law or this mortgagae.

Any amounte paid by you to protect your security interest will be sacured by this mortgage. Such amounts will be due on demand and will
baar interest from the date of the payment untll paid in full 8t the interest rate in effact on the secured debt.

11. Inspection. You may enter the property to Inspact it you give me notice beforehand. The notice must state the reasonable causa for your
inspection, '

12. Condemnation. | assign to you the proceeds of any award or claim for damag_le_m connacted with a condemnation or other taking of all or
any part of the property, Such proceads wiil ba applied as providad in Covenant 1. This assignment is aubject to the tarms of any prior sécurity
agreamaent,

13, Walver, By sxercising any remedy avatlable to you, you do not give up your rights to later use any other remedy. By not axarcising any
remady, if | default, you do not waive your right 1o later consider the event a default if it happens again.

14. Joint and Seversl Liability: Co-signars; Successors and Assigns Bound. All duties under this mortgage are Joint and saveral. If | co-sign
this mortgags but do not co-slgn the undarlying debt | do so only to mongage rnz interast in the property under the tarms of this mnnga%a.
| also agrae that you and any party to thls mortgage may axtend, modify or make any other changes in tha terms of this mortgage or the
secured debt without my cansent. Such a changs will not release me from the terms of this mortgage.

The duties and benefits of thie mortgage shall bind and banefit the successors and assigns of either or both of us.

: -
15. Notice. Unlase otherwise raquired by law, any notice to me shall ba given by dalivering it or by mailing it by certified mail addressed to
me at the Property Addreas or any other sddreas that | tell you. F will give any notice 1o you by cartifled mail to your address on the front side
of this mortgage, or to 8ny other address which you have designated. )

Any notice shail be deemed to have been giyen to aither of us when given in the manner stated above.

18. Transfer of the Property or & Bensficlal Interest in the Mortgagor. If all or any part of tha property or any interest in it is sold or transferred
without your priar written consent, you may darmand immediate payment of the secured debt. You may als0 demand immediate payment if
thes mortgagor ie not 8 naturel parson and & beneficial interest in the martgagor is soid or transfarred. However, you may not demand payment
in the above situations if it is prohibited by federal lew as of the date of this mortgage.

17. Relesse. When | have paid the ascurad debt in full and all underlying agreements heve been terminated, this mortgags will become nuil
and void and you wilt ralaase this mortgage.

QCP-MTG-AL BACKSIDE REVISION DATE 5/14/87



