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STATE OF ALABAMA
COUNTY OF ___JEFFERSON

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and snterod into on tiyk 8L day of _June . 19_92 _ by and between
Brantley Homes, Inc.

(hereinafter referred Lo as "Mortgagor’) and COLONIAL BANK

(hereinafter referred to as “Mortagagee’’).
'
Mitnesseth:

WHERFAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Morigage to secure the

payment of — S1xty-Four Thousand F{ive Hundred and no/l00-—- '1mﬂmn{56&.500.00 )

as evidenced by promlssory note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgagor may hereafior become further indebted to umxyhuvidmudmpmmimmﬁﬂnrmm.uﬂhhhimudﬂ
partics heseto that this mortgage shail secure any and all indebtodness(cs) of to Mortgagee, whether now existing oc hereafter arising, dve or t0 become
due, sbsolute or contingont, liquidated or unli dated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced bry the note herotnsbove
spocificall dmadtn.hulmyndﬂlnmudﬁhu.nbummli:bui&unfumwmMnﬂppe,nuwuhdn;urhuuﬂauriﬂn;.mdnrlnddlnm
or renewals of same, or say pan thereof, whether evi by now, open sccount, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, or and ail others executing this . in consideration of the premises, and to sccure the paymeot of said indebtedoess
evidenced by note hereinabovo fically referred to, and any and all indebtedness(es) due or (0 become due as hereinabove referred t0, and the
complisnce with all of the covenants and stipulations herein contained, han bargained and sold, and does hercby grant, bargain, sel » Allen, . tranefer and
morigage unto Mortgages. it successors and masigns, the following described real etate, together with bulldings and improvements therecon Somotines

called the **real eatate’* or the **mortgaged roal cstate'*), lying and being nituated in the County of _____.Shﬁ.l.b}"
Suate of Alabama, and more particularly described ms follows, to-wit:

Lot 4, according to the Survey of Laurel Woods, as recorded in Map Book 16,
page 24, in the Probate Office of Shelby County, Alabama.
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together with all awards received through eminent domain. and payments upon any insurance policies covering the real estate, and all rights. privileges.
tenements. and sppurtenances thereunio belonging or in anywise appertaining to said real estate including casements and nights-of-way appuricnant
thereto and all gas. steom. electric und ather hewnng. cooling and |gihling appuratus. elevalors. iceboxes. plumbing. stoves. doors and other fixtures
apperiaining to The real estute and improvements located thereon, all of which shall be deemed realty und conveyed by this mortgage.

with Mortgagee that it is luwfully seized of the real estate in fee simple and has a right to sell and convey the same as aforesuid: thai the real estate
in frec of all encumbrances excepl as herein set out. and Mortgagor will warrantand forever defend the title 1o the real estate unlo Morigagee. i1s successon
and assigns, ugainst the lawlul cluims of all persons whomsoever.

TO HAVE AND TO HOLD the reual esiate, and every part thereof. unio Mnrtgafﬂ'. its successors and assigns forever, And Murtﬁugm convenants

THIS MORTGAGE 1S MADE. however. subject to the foilowing covenants, conditions. agreements. and provisions:

{. That Mortgagor shall pay the said indebledness{es) secured hcrch{lund interest Ihereon when and as it (they) shal) become due, whelherin course
or under any condition, cavenant or agreement herein contained. together with any other indebtedness{es) which Mortgagor may owe to Morigagee,
it being further agreed that any statement, any note or obligation that 1 secured by this mortgage shall be conclusive evidence of such facr.

2.(s) That Mortgagor shall provide. maintain and deliver 10 Mortgagee policies of fire insurance {with extended coverage). and such other insurance
as Mortgagee may from time 1o time require in companies, form. types. and amounts, and shall assign. with endorsements satisfactory to Morigagee,
and deliver 10 Morigagee with mortgagee clauses satisfaciory 10 Mortgagee all insurance policies of any kind or in any amount now or hereafter issued
with respect 10 the real estate, Not later than the first day ﬁ:-llnwin‘g the expiration date of any and all such insurance policies and at any ime upon requesi
of Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory (o Hurtga ee showing thal the
smount and type of insurance required by Morigagee hereunder is in effect. All renewal policies. with premiums paid, shall be delivered 1o Mortgagee
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ut leust thirty (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof. or become void or unsafe by reason of the failure of impairment of the capital of any company
by which the insurance may then be carried, ot if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortga shal
and deliver 1o Morigagee new insurance on the premises, satisfactory 10 Mnrtﬁuﬁ:. Ir Mortﬁ: Fails to procure and deliver such new insurance,
Morigagee mn{. but shall not be obligated to. procure same, and upon demand. Mortgagor reimburse Morigagee all such costs expended with
interest on such advance at the rate sel forth int the note secured hereby. Mortgagor shall give immediate notice in writing 10 Morgagee of aay loss.
injury or damage affecung the morigaged real estate caused by any casualty or occurrence. Full power it hercby conferred on Mortgagee 10 sétlie amd
compromise claims under all policies " od 10 demand. receive, and receipt for all monies becoming Falzlhlu: ceunder and to assign absolutcly all
licies to any holder of the note or 10 the grantee of the real estate in the event of the foreclosure © is mnrtg:ﬁe and security a ent or other
iransfer of title o the real eptate in extinguishment of the indebtedness(es) secured hereby. In the event of loss cover any of the policics of insurance
herein referred Lo, each individual insurance company concerned is hereby authorized and directed to make l‘fagm'meru or such loss directly to the Mont-
gagee insicad of 1o the Mongagor and the Morigagee jointly. and the insurance proceeds, after dcdu:tin% 1 sosts of collection, including reasonable
sttorneys fees. mnf be nrplicd the Mortgagee al its option, either as a payment on account of the indebledness(es), secured hereby, whether or nol
then diic or payable, or toward the restoration. reconstruction. repair, ot alferation of the real estate. either to the portion thereof by which said loes

was sustained or any other portion thereofl.

(1) That together with and in addition 0 the monthly payment of principal and intercsl, and on the same date on which the principal and interest
ar¢ payable under the terms of the note secured hereby, Morigagor. if require b%.Hnrtgagu. shall deposit with the Morigagee, in 2 non-isterest bearing
account. @ sum equal lo one-twelfth (1/12) of the yearly taxes and assesiments w ich may be levied againat the real estate and which may attsin priority

over this morigage. and ground rents, if any, plus one-twelfth (1/ {2) of the yearly premiums for insurance that will become due and payable to renew

the insurance on the real estase for r.'mrhr:ige against loss by fire or such other hazard as may reasonably be raﬁulrud by the M . amount of
such tanes, assessments, ground rents, an premiums when unknewn, shall be estimated by the Morgagee, If the amount of shall excoed &t
any lime the amount deemed necessary by the Morigagee to pravide for the payment of taxes, asscasments, d rents and insurance premiums &

they fall due, such excess shall be repaid (0 Morigagor of credited to Mortgagor &s Mortgagee may determine. 1f the amount of the funds held shall not
b SufTicient @t any LiME (0 pay IAXEY, 8s5£28MENTS, und rents, and insurance premiums as they fall due, Mortgagor shall pay to Mnnfn?ee any amount
necessary (o make m: the deficiency upon notice from Morigagee 10 Mnﬂpgor reguﬂting payment thereof. Upon payment in full of all sums secured
by this mortgage. Mortgagee shall prompily refund 1o Mortgagor any funds held.

{t) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may AcCrue, be levied, or assessed upon the real
cstate or any part thereof, which may be or become a lien prior (o this mortgage or have pri.nri’ly in payment to the indebtedness(cs) secu hereby, or
upon Morigagees inierest therein or upon this mortgage of the indebledness(es) or evidence of indebledness(es) secured hereby, withoul regard (0 any
law heretofore or hereafier enacted imposing pann:nt of the whole or any part(es) thereof upon Mortgagee, upon the passage of any law imposing the
ymen1 of the whole or any part thereof upon nﬂgn&ec or upon the rendering by an aﬁg:llale court of competent jurisdiction that the u ing
y Mortgagor to pay such taxes ia legally inoperative, then the indebledness(es) secured hereby without deduction shall, at the option of Hnwgee‘
become immediately due and payable, notwithstanding anything contained in this morigage of any law heretofore enacted; and Mortgagor shali not
suffer or permit any such taxes on the said real estate 10 become or remain delinquent or permit any part thercof or any interest therein 10 be sold for
any taxes of assessments; and further shall furnish annually 1o Mortgagee, priot to the date when they become delinquent certificates of receipts of the
proper offices showing full payment of all such taxes and asscssments,

3. That the real estate and the improvements thercon shall be kept in good condition and no waste committed or permitied thercon.

4. That no building or other improvement on the real eslate shall be utrur:turﬂ altered, removed or demolished, without the Morigagee’s priot
wrilten consent, nor shall any fixture or chattel covered by this mortgage and adapled 1o t::dpropﬁr use and enjoyment of the real cstate be removed at
any time without like consent unless sctuaily replaced by an article o equal suitability owned by Morigagor. I the event of any breach of this covenant
th:lhﬂlgnpge; mly.g?ﬂ addition 1o any other rights or remedies, at any time thereafier, declare the whole of the indebtedness{es) secured hereby immedi-
atcly due and payabie.

S. That Mortgagor agrees that the indebtedness{es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
a1 provided for herein, ol the option of hoider hereof, when and il any statement of lien s Miled under the statutes of Alabama relating to the liens of

mechanics and materialmen, withoul regard to form and contents of such statement, and withoul regard (o the existence or nonexistence of the debt,
or any part thereof. or of the lien, on which such siatement is

6. That Mort ¢ shall comply with all statules, ordinances, regulations and laws romulgated by an arnmental entity assertin jurisdiction
over the real ulnls:!::"ld ANy nndplﬁ legal requirements shall be T ulfy complied with I:E' I‘«.!h:lrlE:!;vz:ar.b’r Y& R4 Bl

7. That if Mortgagor fails 10 insute the real estale as h:rcinnbmrr:‘rroﬁdad, or 1o pay all or any past of the taxes or assessments levied, accrued of
saseased upon or againsi the real estate of the indebtedness(es) secured hercby, or any interesi of Morigagee in either, or fails to pay immndinel‘y and
dischatge any and ail liens, debta, and/or charges which might become liens superiof 10 the lien of this mOTigage, Monm may, at its arum, Bsure
the real estaie and/or drlj said taxes, assensments, debts, liena and/or nhug:l. and any money which Mw shail so peid shall constitute
debt to Morigagee ad tional to the indebledness(es) secured here - shall be secured by this morigage; 8 the interest set out in the note here-
inabove referred 10 from date paid or incurred; and, &l the option of Mortgagee, shail be imm jately due and paysble.

8. That Mortgagor agrees that no dalay or failure:of Morigagee o exercise any option 10 declare the msturity of any indeblednecss(cs) secured by
this mnﬂm \ l‘lllﬁtg iaken or deemed as & waiver of its right Lo exercise such option, of to declare such forfeiture, zﬂm‘ as to any past or present default,
snd it is further agreed thal no lerms or conditions contained in this mortgage can be waived, altered or changed except &3 ced in wﬂu;tig. signed

the Mortgagor and by the holder hereol: and the procurement of insurance or the mwxmem of taxes or other liens, debts or r"'"'?" by Mortgagee
shall not be taken or construcd as & waiver of it right 10 declare the maturity of the indebledness(cs) hereby secured by reason of the failure of Mortgagor
to procure such insurance or (o pay 3 taxes, debis, liens or charges. .

9. That if Mnn?lpe shall be made a Euly to any suit involving the Litle to the real estate and employs an attorney (o represent it therein, or if Mort-
agee employs an atoraey to assist in settling or removing any cloud on the title 10 the real estate h conveyed that purpurumbqt::rnnr to the
en of this morigage in any respect, Mm?ﬂor will paztn ortgagee, when the samé becomes due, such atiomey's fee 43 mg be permitted by law and

as may be reasonable for such services, an such foe is paid or incurred by Morigages the same shall be secured by the lien of this mortyg:'n addition
10 the indebtednessies) secured hereby, and shall bear ihrerest from the date it is paid or incurred at the rate set out in the note nercinabove referred
10 and shall be at once duc and payable.

10. That all expenses incurred by Morigagee. including attorney's fee, in compromising, adjusting of defending against lien claims or encumbrances
;nu { {0 be rlld#d 1P;an the real uubtz hereby conveyed, whither nuccl;i claims or mgumhrang’u 'hfe valid or not, uhnﬂ%eoome a partof the indebledness(cs)
ereby secured,

11, That Mortgagor agrecs o r':f 2 reasonable attorney’s fee a5 may be permilted by law 1o Mortgagee should the Morigagee employ an atiofncy (o
collect any indebiedness(es) secu by this morigage.

|2. That notwithstanding that the assignment of awards hereinabove referred (o shall be deemed to be self executing, Morigagor, after the allowance

of 4 condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of & warrant by the condemnor for the payment
thereof, shall execute, at Mortgagec's request, and forthwith deliver to Morigagec, a valid assignment in recordable form, assigning all of such oon-
demnation claims, awards or damages t0 Morigages. but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee 8s herein provided then remaining unpaid, with interest thereon at the rale specified herein, or in the

aote which this rorigage secures, 10 the date of payment, whether such remaining principal sum is then duc or not by the terms of said note of of this
mortgage.

13. That il Mortgagor shall make default in the I:nym:nl of any of the indcbiednes(cs) hereby secured, or in the performance of any of the terms
or conditions hereof, Mortgagee ma proceed 10 collect the rent, income and profits from the real estate, sither with o without the appointment of a
receiver; any renls, income and profis collecied by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the same, !ndudinf any
real eatalec commission o attorney's fee incurred, shail be credited first 10 advances with interest thereon, then o interest due on the principal i ness,
and the remainder, if any. (o the principa! debi(s} hereby secured.

14, That it is further agreed that if Morigagor shall fail to pay. or cause to be paid. the whole or any porticn of the principal sum, of any installment
of interest thereon, or any other indebted ness{es) the payment of which is hereby secured, as they Or an of them mature, gither by lapse of time of other-
wise. in sccordance with the agreements and covenants erein contained, ot shoild default be made in payment of any mechanic’s lien, materialmen’s
fien. insurance premiums, laxes of ssFcssments now, of which may hereafier be, levied against, o which may become a lien on, the real estate, of should
default be made in any of the covenanis, conditions and agreements herein containad, then and in that event the whole of said principal sum, with
nterest thereon, and aif other indebtedness(es) secured hereby, shall, st the nl?tion of the then holder of said indebtedness(cs), be and become immediately
due and payable and the holder of 1 indebledneas(es) hereby secured shall have the right 1o enter upon and lake u&oueuinn of the real esta 1

after, or withoul, uki:s such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the coun whetein
the real estate is located, to the highest bidder for cash, either in person or by auctionecr. afler first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) succeskive weeks in some ncwspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or Any person conducting said sale for it is authorized and empowered to exciute W the at said sale a deed to the real estatc $0
purchased in the name and on behall of Mortgagor, and the certificate of the holder of the morigage indebiedness, inting said anctioneer Lo make
such sale. shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this ge may be foreclosed by suit 1n
any court of compeient . risdiction as now provided by law in the case of past due mungI:igu, the Morigages, or the then holder of the indebtednesacs)
hereby secured, may hin':‘l st such sale and become the purchaser of the real estate if the highest bidder thesefor, The proceeds of any such sale shall be
applied () 1o the expenies incurred in making the sale and in all prior efforts to effect collection of the indebledness(es) secured fhereby, including &
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reasonable attorney’s fee. or reasonable attorneys’ fees. as permitied by law for such services as may be, or have been, in any one or more of
the foreclosure of this mnngnge. of the collection of said indebtedness(es). and of the pursuit of an{ efforts theretofore directed to that end, including,
but without limitation to, the defense of any proceedings instituted by the Morigagor or anyone liable for said indebtedness(es) or interested in the
morigaged real estate to prevent or dtllﬁi by any means. the exercise of said power of sale on the foreclosure of this mortgage: (b} to the payment of
whaiever sum or sums Morigagee may have paid out or become lizbie 1o pay, in carrying out the provisions of this mortgage, Iﬂﬁﬂhﬂf with interest
thereon; (<) to the payment and satisfaclion of said indebledness(es) and interest shereon specifically referred to hereinabove to the day of sale and any
other indebtedness{es) secured by this morigage: and (d) the balance, il any, shall be paid over to nngaﬁor. or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money.

15. That in the event of the enaciment of any law by the State of Alabama, after the date of this mnrtgag;* deducting from the value of the real
estate for the purpose of laxation nni_r lien thereon, or imposing any liability upon Morigagee, in respect of the indebiednesa(es) secured hereby, or
changing in any way the laws now in force for the wxation of morigages. or debis secured by morigages. or the manner of collection of any such taxes,
s0 as 1o affect this morigage, Mortgagor shall pay any such obligation imposed on Morigagee thereby, and in the event Morigagor fails o pay such
obligation or is prohibited by law from making such payment. the whoie of the principal sum secured by this morigage, together with the interest due
thereon shall. at the option of Mortgagee, withoul nolice to any party, become immediately due and payable.

16. That should Morigagor become insolvent or bankrupt. or should a receiver of Mortgagor's ‘!:rn l;;y be appointed; or should Mortgagor in-
tentionatly damage or attempl to remove any improvements upon said morigaged real estate; or should it K: scovered after the execulion lﬂtF' elivery
of this instrument that there is a defect in the litle o or a lien or encumbrance of any nature on the real estale prior to the lien hereof: or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof’ or il a homestead claim be set up 1o the
real estate of any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said indebledness{es). to correct such defects in the title or lo remove any such lien or encumbrance or homestead claim, or to
correct any error in said nole or this instrument or its execulion: then, upon any such default, failure or contingency, the M . of other kolder or
holders of said indebledness{es). or any part thereof, shall have the option or right, without notice or demand, to declare all of said indebtedncsa(es)
then remaining unpaid immed ttlr. due and payable. and may immediately or al any time thereafter foreclose this morigage by the power of sale
herein contained or by suil, ax nuch Mongagee. or other holder or holders of said indebtedness{es), may elect.

I7 That no right. title or interest in or to the mortgaged real estate, or any part thereol, shall be sold, transferred, assigned, conveyed, mortgaged
or envumbered by a lien al mﬁ time prior to the payment in full of the indebiedness(es) secured h:r:hﬁ withoul first obtaining the prior written consent
and approval of zlungager: which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision,
the enure unpaid balance of the indebiedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
oplion of Morigagee without notice o Mortgagor, and shall be recoverable by Morigagee forthwith or at any time thereafler without siay ol execution
or other process and failure of Mnrlga%or to pay all monies to Mortgagee secured by this mortgage shall be an act of default enutling Mortgagee to fore-
close this mortgage in accordance with the terms hereof.

18 Thal it is the intent of the Morigagor and Mortgagee Lo secure any and atl indebtedness{es) of said Mo or 1o Mortgagee, now :xillinm
hereaiter arising, due or to become due, absolute or contingent, liquidatc«! or unliquidated, direct or indirecl, and this mortgage is intended and
sccurc. not only the indebledness hereinabove specifically referred . but also any and all other debis, obligations and liabilities of said Morigagor to
said Mortgagee. whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
sutisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory note. open account,
endorsement, guaranly agreement, pledge agreement, or otherwise; thad it is expressly agreed that any indebtedness at any time secured hereby may be
exiended, rearfanged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, efTect or lien of this mortgage: and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released unti] all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereafter aken 10 secure the payment of said indebledness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this morigage; and no security subsequently taken by Morigagee or other holder or holders of sai ind:hl:dnna{ug shall in any manner impeir or affect
the securily given by this mortgage: and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulative.

19. That Morgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant l'mlmg. or refusing o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real eatate, and shall be subject lo eviction and removal, forcible or otherwise, with or without process of law, and alt damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20, That Morigagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the
real estate, and neither do nor neglect, nor permil Lo be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thereunder, £

21 That Mun;?ﬁor shall furnish 1o Mortgagee within IHES (— ) days after the close of each fiscal year
of Mortgagor. such fnancial records as the holder of this mor may regaire including. but nol limited to, an annual statement of the operation of

the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, wogether with a complete financial statement
of Morngagor's assews and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable Vo
Mortgagee or a1 Morigagee's discretion be supporied by the affidavit of Mortgagor. Szid information shall be given Lo Mortgagee at no expense (0

Mortgagee.

22. That if the indebtedness nvidanmdrléy the note specifically referred to hereinabove is being advanced by Murtfaﬁee Lo Murtﬁagnr
under the terms and provisions and in accordance with a loan agreement or construction loan ment {"'agreement’’], the terms and pro-
vislona of said agreement are hereby incorporated by reference as part of this mortgage aa if fully set out herein, and any default in the per-
formance of Lhe provisions therseof, or any contract or a ment batween M and Mor , shall constitute a default hereunder
entitling Murt,gage Lo exercise the remedies provided herein, including the right to foreclose this mortgage in accordance with the terms
hereof; Lhat sach FUTURE ADVANCE advanced by Mortgagee to Mortgegor is being advanced in accordance with an agreement dated

__LM ¥ ' lc:ﬁ > : and is secured by this mortgage.

23. That in the event this morigage is second and subordinate o any prior mo s) and in the event the Mortgagor should fail 10 make m§
payments which become due on swid prior morigage(s), or should defaull in &ny of the other terms, provisions and conditions of said prior mortgage(s
occur, then such delsult under the prior morigage() shall constitute an even! of default under the terms and provisions of this mo .and the Morigagee
herein may, at ita option, deciare the entire indebted ness(es) secured by this mnnf‘gc immediately due and payable and if payment 13 not lpromptly made,
then declare this mo in default and subject to foreclosure; provided that the Mortgagee hercin may, at its option, make, on behall of Mortgagor,
any such payments wrl'llﬁgthmnma due on said prior mortgage(s), or incur any such expense or obligations on behalf of Mo r. in connection wilh the
said prior morigage(s). in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgegee on
behall of said hﬁnngn r shall become a debt 10 the Mortgagee and shall be secured by this mortgage and shall bear interest [rom the date of payment
at the maximum legal rate of inlerest from lime (o time permitted by the laws of the State of Alabama, and shall be at once due and payable, enlitling
the Morigagee 10 all of the rights and remedies provided herein, including, a1 Mortgagee’s option, the right to foreclose this morigage.

24. That provided always that il Morigagor pays the indebiedness(es) secured by this morigage, and reimburses Morigagee, ils successors and aasigns,
for any amount il may have expended pursuant o the authorization of this mortgage. including without limilation, sums spent in payment of taxes,
asicsaments, insurance or other liens and interest thereon, and shall do and perform all ether acts and things herein agreed 1o be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Morigagor herein lo pay money may be enforced by a suit at law, and the securi g of this mortgage shall not be waived
thereby. and as (o such debta the ortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees (o pay as
permiited by law a reasonable atlorney's lee for the collection thereof.

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such opuion or estop Mortgagee
from aflerwards exercising same or any other option at any time, and the payment, or contracting lo pay, by Mortgagee of anything Mortgagor has herein
agreed to pay shall not constitue a waiver of default of Mortgagor in failing to make said payments and shall not estop Morigagee {rom foreclosing this
morigage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be n:?‘uir:d or permitied that notice or demand be given or served by any party, such
nolice or demand shall be given orserved. and shall nol be deemed 10 have been given or served unless in writing and forwarded by registered or certified
mail, return receipt requested, addressed as follows: -

To Mortgagor: Mq_uﬂm.z_,lﬁﬂ-
ﬁﬂ b oo (A ' §S|w'

: Colonisl Bank
™ Morgages TR/ LY
yh i H-A-w--'l ﬂ;_, 2503
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28. That singular or plural words used herein to designate the Mort%agor shall be construed to refer to the maker of this mortgage. and all covenants
und agreemenis fierein contained shall bind the successors and assigns of the Mortgagor. and every option. right and privilege herein reserved or secured
to Morigagee shall inure 1o the benefit of ity successors and assigns.

29. That the unen I"nrcuhilir{ur invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein
ali

contained unenforceable or invalid. All rights or remedies of Morigagee hereunder are cumulative and not aliernative, and are in addition 10 those
provided by law.

IN WITNESS WHEREOQF. the undersigned (has) (have) set (i) (his) {her) (their) hand(s) and seal(s). on the day and year first above wrilten,
BRANTLEY HOMES, INC.

WITNESSES:
BY: 3&/ (SEAL)
ITS: President
: (SEAL)}
e _ (SEAL)
e e - (SEAL)
LHR/wp

STATE OF ALABAMA

U i COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby cerify that

whose name(s) (is) (are) si to the I ing cenvevance and who (i) (are) known 1o me, acknowledgod before me on thiﬁd'u that, being informed
ol the contenta 4::-12 Ehu mns:c;nu {he) ::Ee] cheﬂ gmuwd the same voluntarily on the day the ““E“ bears date. 4 > Deing

Given under my hand and official seal this the day of 19
Notary Public
STATE OF ALABAMA l ”
“JEFFERSOH COUNTY S !

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Bill Brantley

whose name as . Pregident of _ Brantley Homes, Inc. . is signed to the loregoing
convevance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such olficer
and with full authority, executed the same voluntarily for and as the act of said corporation.

CGiiven under my hand and ofTicial seal this the 8th  dayor __ sJune £ ' 1992 .

n :
oy e / 3&/&?&?‘

Inst & 1998-11348

k

This imtmnnn-lpupuﬂhy: _Q_aﬂ_ﬂ.._s.chne!:.tlin -

Colaninl Bank ouuztﬂl"m

‘alaninl Ban 09150 ANM ““TIFIE”
Qs o
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