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STATE OF ALABAMA
COUNTY OF __JEFFERSON

REAL ESTATE MORTGAGE

msuunmaun.mmmmmm_&th___muf_.luna 1992 . by and between

(hereinafter referred to as *‘Mortgagor™) and COLONIAL BANK

{hereinafter referred to as "Mortagagee').
i
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

payment of _swy:_sﬂejﬂmmml_Euz_llnndmﬂLﬂnﬂ-nﬂf-mﬂ‘ - ——-Podars (5 7,500,000 )

as evidenced by promissory note af even date herewith and payable in accordance with the terms of said note.

m!.wmhﬂuﬂuhﬂmmimMmmqﬁguumﬂuw pmmimnoumnrm.mdimﬂui“dh
mmmmhmlhﬂlmm and all indebtodness(es) of wmw.ﬁmmemumm.mmum
M.Mwmﬂmrﬂ.lﬁqﬂwﬂdmuﬂhﬂM.Muinﬁmﬁ.mﬂﬂmmilmmmnﬂyﬂumm the noke hecotnabove
speci referrod to, but any and ull other debis, ob lmlhbihﬂunfhlonwmw.mwmmmhamumu, sny and all oxtensions

oc renewals of same, or any part thereof, whethee Wm.mummm.mm,;ummphdpurm.

NOW, THEREFORE, and all others executing this .hmﬂdﬁaﬁmﬂmm.nﬂmmﬂupymduum
evidenced by note hereinabove y referred to, and any and all indebtednessies) due of to become due as hereinabove nerally referred to, and the
mﬂmﬂmmdhmmﬂmmmwn:mm.Imhuﬂimdmdmld.mdduuhembypmt.hupin. . lien, . tranwfor and
wmw,lumummdmipu.mrnlhﬁummwm,mmﬁmmwwiww somolimes
callod the "‘real estme’" or the ' morigaged real eatate’'), lying and being situated in the County of ShE]'hY

State of Alabama, and more particularly described as follows, to-wit:

Lot 3, according to the Survey of Laurel Woods, as recorded in Map Book 16, page 24,
in the Probate Office of Shelby County, Alabama.
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ements, and appurienances thereunto belonging vr in anywise nﬁpenaining 10 said real estate including easements and rights-of-wuy appurtenant

: Elﬂhﬂ with il awards received through eminent domain, and paymenis Upon any insurance policies covering the real estate, and all rights. privileges.
n

ereto and all gas. steam, clectriv and ather heating. cooling and gihting appuratus, elevalors. iceboxes. plumbing. stoves. doors and other fixtures

periaining to the real estate and improvements located thereon, ail of which shall be deemed realty und conveyed by this mortgage.

TO HAVE AND TO HOLD the reul estate. and every puart thereof. unta Morigagee. its successors and assigns forever. And Mortgagar convenunts
ith Murtﬁngcc that it is lawfully seized of the real estate in fee simple and has agnocrright 1o sel! and convey the same as aforesaid: that the real estate

s (ree of all encombrances except us herein sel out. and Mortgagor will warrant and forever defend the title 1o the real estate unie Mortgagee. I1s SUCCENSAr

nnd assigns, against the luwful claims of all persons whomsoever,

THIS MORTGAGE S MADE, however. subject to the following covenants, conditions, agreements. and provisions:

1. That Morigagor shall pay the said indebtednessies) secured hereby and interest thereon when and &s it {they) shall become due. whether in course
of under any condillon. covenani or agreement herein contained. tnﬁﬂhcr with any other indebiedness{es) which Mortgagor may owe (0 Mortgagee.
it being further agreed that any slatement. ANy note or obligation that is secured by this morigage shall be conclusive evidence of such fact.

2. (a) That Morigagor shall provide. maintain and deliver 1o Morigagee policies of fire insurance (with extended coverage), and such other insurance
ay Morigagee may from ume o lime require in companies, form. types. and amounts. and shal! assign, with endorsements satisfactory (o Morigagee,
and deliver to Mnnplgﬂ: with mortgagee clauses satisfactory to Mortgagec all insurance policies of an kind or in any amount now or hereafler issued
with respect (o the real estate. Not later then the first day following the expiration date of any and all such insurance policies and at any time upoen request
of Mortgagee. Morigagor shall furnish anag:: ceriificates of insurance issued by insurance companics satisfaciory 10 Murtsa ee showing that [he
amoun! and type of insurance required by Mortgagee hereunder is in effect. All renewal palicies. with premiums paid. shall be dchivered to Morigagee
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at least thinty (30) days before the expiration of the old policies. if any insurance, or ARy part thereof, shail expire. o be withdrawn, or become void of
unsafe by Mortgagor s breach of any condition thereof, or become void or unsafe by reason of the failure or jmpairment of the capital of any company
by which the insurance may then he carried. of if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Morigagor shall procure
and deliver 10 Mnrtgag:c rew insurance on the premises. satisfactory Lo Mongn ee. If Mnrlin.ﬂar fails to procure and deliver such new insurance,
Mortgagee may, but shail not be obligated to, procure same, and upon demand, Morigagor reimburse Mortgagee all such costs expended with
interest on such advance at the rate set forth int the note secured hereby. Morigagor shal %'w: immediate notice in writing o Morigagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to scttle and
compromise ¢laims under all policies and 1o demand, receive, and receipt for all monies becoming Falgnblr. ereunder and to assign absolutely all

\icies to any holder of the note or 10 the grantee of the real estate in the event of the foreciosure of this moriga and security agreement or other
Iransfer of tille 1o the real estate in extinguishment of the indebtedness{cs) secured hereby. In the cvent of loss covered by any of the policies of insurance
herein referred to, cach ndividual insurance company concerned is hereby authorized and directed to make aﬁmym:m or such loss directly to the Mort-
gagee insiead of 10 the Morigagor and the Mongagee jointy. and the insurance proceeds, after deductin | costs of collection, including reasonable
attorneys’ fees, mar be applied by the Mortgagee at its option, either as a payment on account of the indebledness{es). secured hercby, whether or not
then diie or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, either 1o the portion thereofl by which said loss
was susigined or any other portion thereof.

{b) That lndgﬂh:r with and in addition 1o the mnmw payment of prinﬂn! and intcrest, and on the same date on which the principal and inlerest
are payable under the terms of the note secured hereby, Mortgagor. if requi b%IMnrtgagcc. shall deposit with the Mortgagee, in a non-inierest bearing
sOCOURL, & sum equal to one-twelfth (1712) of the yearly laxes and assessments w ich may be levied sgainst the real estate and which may atiin priority
over this mortgage. and round rents, il any, plus one-tweifth (1/ 12) of the yearly premiums for insurance that will become due and pu{_;l:l: to renew
the insurance on the real estate for nuvhr:ge against loss by fire or such other hazard as may reascnably be recm:"nd by the M . The amount of
such taxes, assessments, ground rents, an premiums when unknown, shall be cstimated by the Morigagee. If the amount of eld shall exceod at
any time the amount deemed necessary by the Morigagee to provide for the payment of taxcs, asscssments, nd rents and insurance premiums s
they fall due, such excess shall be repaid 0 Morigagor of credited to Mortgagor as Mortgagee may determine. 1T the amount of the funds held shall not
be aulficient al any time to dp: wxes. asyessments, ground rents, and insurance premiums as they fall due. Mortgagor shall pay lo Mnn?a any amount
necessary 10 make up the de ciency upon notice from Morigagee to Mnnpgor reguﬂting paymeni thereof, Upon payment in full of all sums secured
by this mortgage, Mortgagee shall prompily refund to Mortgagor any funds held.

(c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may acerug, be levied, or assessed upon the real
estate ot any part thereof, which may be or become a lien prior 1o this morigage or have prinri:y in payment (o the indebledness{es) 3ecu hereby, or
upon Morigagee's interest therein or upon this mortgage of the indebtedness(es) or evidence of indebtedneas(es) secures hereby, withoul regard to any
Iaw heretofare or hereafter enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage ol any law impmli_':ﬁthe

yment of the whole or &ny part thereol upon Mortgagee or upon the rendering by an appellate court of mmpctcn:guri:dmtiun that the undertaking

y Morigagor to pay such taxes is legally inoperative, then the .ndebtednessies) secured hereby without deduction all, at the option of Mo .

become immediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor shall not

suffer or permit any such Laxes on the said real estate 10 become or remain delinquent or permit any part thereof or any interest therein 10 be sold for

ARy taxes Of assessments; and further shall furnish annually to Mortgagee, prior 10 ihe date when they become delinquent certificates or reccipts of the
proper offices showing full payment of all such taxes and assessments.

1. That the real estate and the improvements thercon shall be kept in good condition and no waste committed or permitted thereon.

4. That no buildina or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's priof
written consenl, nor shall any fixture or chatiel covered by this mortgage and ada o t::dpro%r use and enjoyment of the real ¢state be removed at
any time without like consent unleas actually replaced by an article 0 equal suitability owned by m'gugnr, I the event of any breach of this covenant
lh:lhlgnpgn: mly.;llie addition to sny other rights a1 remedies, at any limne thereafier, declare the whole of the indebtedness(es) secured hereby immedi-
aicly due and payable

$. That Morigagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject to foreclosure
ss provided for herein, al the option of holder hereofl, when and if any statement of lien s filed under the statutes of Alabama relating to the licna of
mechanics and materialmen, without regard to form and contents of such statement, and without regard (o the cxistence or nonexistence of the debl,
or any part thereof, or of the lien. on which such statement is based.

6. That Mon r shall comply with all statutes, ordinances, regulations and laws romulgated by any governmenial enlity asserting jurisdiction
over the real utn?:ls::’id any andl::lﬁ legal requirements shall be I‘ul?y complied with h};r M““E:Eﬂf- y Rny §0 ty )

7. That il Mortgagor fails 10 insure the real estale as hercimbu:zrovidad. or to pay all or any part of the taxes or asscssments levied, accrued or
assessed upon or against the real catate of {he indebtedness(es) secured hercby, or any interesi of Morigagee in either, or fails to pay immadimlly and
discharge any and all liens, debu, snd/ot charges which might become liens superior ic the lien of this morgage, Mo may, &t its olptbn. nsure
the real cstafe and/or pay said taxes, Assessments, debts, liens and/of nhugs. and sny monecy which MM&MI ve so paid shall constitute a
debt to Morigagee additional to the indebledness{es) secured hereby; shall be secured lur this moﬂgge; 8 the intecest set out in the note here-
inabove referred to from date paid of incurred; and, a1 the option of Mortgagee, 8 | be immediately due and paysble.

4. That Morigagor agrees that no dalay or failure-of Mortgagee 1O excrcise any option lo declare the maturity of any indebtedness(cs) secured by
this murlﬁll : :hnﬁlg:uken or deemed as a'waiver of its right t0 e:s:::iu such nptim{ of 1o declare such forfeiture, Euher as to any past o present default,
and i1 is further agreed that no torms or conditions contained in this mortgage can be waived, altered or changed except as evi ced in writing. signed
by the Morigagot and by the holder herool: and the procurement of insurance of the p:;rnem of taxes or other liens, debts of :hanﬂ by Mortgagee
«fali not be (aken or construed as 8 waiver of its right 10 declare the maturity of the indebledness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or 1o pay 8 h taxes, debis, liens or charges. .

9. That if Mortgagee shall be made a Eany (0 any suil involving the Lille to the real estate and mnpll:rynn attorney to represent it therein, or if Mort-
agee employs an altorney 1o assist in setlling or rnmuvingﬁny cloud on the title 10 the real estate he conveyed that purports to be superior to the
ien of this mongage in any respect, Mnﬂgq_ur will pay to Mortgagee, when the same becomes due, such attorney's fee sa I.'.'IIF be permitted by law and

as may be reasonabie for such services, and i such fee is paid or incurred by Mortgages the same shall be secured by the liea of this mo in addition
o the indebtedness(en) secured hereby, and shall bear interest from the daie it is paid or incurred 2t the rate set out in the note hereinabove referred
10 and shall be at once duc and payable,

10. That all expenses incurred by Mortgagec, including atlomey's fee, in com romising, adjusting or defending against lien claims or encumbrances
:Inu 110 be I"::Ii‘.d :F;on the real r.lt::z hereby conveyed. whscther such ¢laims or msumbmn%ﬂ hL ?ﬂ‘i‘.g or not, shall e o pariof the indebtedness(cs)
ereby secured.

|1. That Mortgagor agrees lo r’:? a reagonable attorney’s fee as may be permilted by law to Morigages should the Mortgagee employ an attorney 10
collect any indebiednessies) secu by this mortgage.

12. That notwithstanding that the "“l"ﬁ"m‘“‘ of awards herginabove referred to shall be deemed to be sell executing, Mortgagor, after the allowance
of » condemnation claim or award, and the ascertzinment of the amouni due thereon, and the issuing of a warrant by the condemnor for the puzmmt
ihereof, shall execute, al Mortgagee's requesl, and forthwith deliver 1o Morgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages 10 Mortgagee, but nol in £Xcess of an amount sulficient to pay, satisly and discharge the principal sum of this
morgage and any advances made by Mon?gm: as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage sccures, to the daic of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mOongage.

13, That If Mnﬂgﬂor shall make defaull in the payment of any of the indebiedness(cs) hereby secured, of in the performance of any of the terma
or conditions hereof, Morigagee Ma proceed to collect the rent, income and profits from the estate, either with or without the appointment of 8
recejver; any rents, income and profits collected by Muﬂwrinr (o foreclosure of this mortgage. less the cost of collecti the same, including any
real cgtate commission of lttnrncg‘i fee incurred, shall be credited first to advances with interest thereon, then tointerest duc on the principal indebtedneéss,
and the remainder, if any, to the principal deb(s) hereby secured.

14, That it is further agreed that il Morigagor shall fail to pay. or cause 10 be paid, the whole or any portion of the principal sum, or any instaliment
of intcrest thereon, or any other indebtodness{cs) Lhe puﬁrmem of which is hereby secured, as they Or an of them mature, cither by lapse of ume of other-
wise. in accordance with the agreemenis and covenants erein contained, or should default be made in the payment of any mechanic's lien, materialmen’s
lien. insurANCE premilms, LLXEs or asecssments now, of which may hereafter be, levied against, of which may become a licn on, the real estate, of should
default be made in any of the covenants, sonditions and agreements herein contained, then and in that event the whole of said principal sum, with
 terest thereon, and all other indebledness(2s) sec ured hereby, shall, at the oplion of the then holder of said indebtedness(es), be and become immediately
due and payable and the holder of L indebledness(es) hereby securcd shall have the right to enter upon and iake posscasion of the real ::uw\::id
aiter, or without, taking such possession of the same, sell the morigaged real estate al public outcry, in feont of the courthouse door of the county wherein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving ootice of the time, place, and terms of such sale
by publication once a week for three &3} successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or Any perion conducting said sale for it is authorized and empowered 10 cxecute & the purchaser ai said sale deed to the real cstate 0
|:|m:mh|m§l I the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtodness, appointing said auctioneer 10 make
tuch sale, shall be prima lacie evidence of his authorily in the real estate, or the equity of redemplion from this morigage may be foreclosed by suit in
sny court of competent urisdiction as now provided by law in the case of past due mort the Mortgagee, or the then holder of the indebiedness(ca)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of inmch saie shall be
applied (a) 1o the expenscs incurred in making the safc and in all prior efforts 10 ¢ffect collection of the indebtedness(cs) secured by, including &
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ressonabie altorney’s fee, of remsonable altorneys’ [ces. &8 permitied by law for such services as may be, or have been., necmag in any one of more of
the foreclosure of ihis mortgage. of the coltection of said indebicdness(es). and of the pursuit of any efforts theretofore directed 10 that end. including,
but withou! limitation 10, the defense of any proceedings instituted by the Morigagor or anyone iable for said indebtedness(es) or interested in the
mortgaged real estate to prevent of delay. by any means. the exercise of said power of sale on the foreciosure of this mortgage: (b) 1o the pa tof
whalever sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this morigage. ther with intcrest
thereon. (c) 10 the payment an satisfaction of said indebtedness(cs) and interest thereon ﬂ:eciﬁcall referred 10 hereinabove 10 the day of sale and any
other indebledness(es) secured by this morigage; and (d) the balance. if any. shall be paid over to Mortgagor. of Mortgagor's successors Of assigas. In
any event. the purchaser under any foreclosure sale. as provided herein, shall be under no obligation Lo se¢ to Lhe proper application of the purchase moncy.

J5. Thal in the event of the enactment of any law by the State of Alabama. after the date of this mortgage, deducting from the value of the real
estate for the purpose of taxalion an lien thereon. or impesing any liability upon Murtggg:c. in respect of (he indebledness(es) secured hereby, or
changing in any way the laws now in lorce for the taxation of mortgages. or debis secured by morigages, o the manner of collection of any such laxes,
30 ad 1o AlTect this mOTigage. Mortgagor shall pay any such obligation imposed on Morigagee thereby, and in the event Morigagor fails to pay such
obligation or is prohibited by law lrom maqugh:;.lch payment, the whole of the principal sum secured by this morigage, together with the interest due
thereon shall. af ihe option of Morigagee, withoul notice to any party, become immediately due and payable.

16. That shauld Morigagos become insolvent or bankrupt; or should a receiver of Mortga g be appointed; or should Mo in-
tentionally damage of attempt to remove any improvements upon said mortgaged real eslate; or s lm'?m:md afier the ¢xecution a%cq
of this insirument that there is defect in the title to o 2 lien or encumbrance of any nature on the real estate priof to the lien hereol’ or in casc of an
error or defect in the above described note or this instrument ot in the execution or the acknowledgment 1 T of if a homestead claim be set up to the
real estate or any part thereol advirse to this mortgage and if the said Mortgagor shail il for thirty 30) days after demand by the Mortgagee, or other
holder ot holders of said indebtedness(es), Lo correct such defects in the title o 10 remove any such lien or encumbrance o homestead claim, or 1O
corfect any error in said note or this instrument or its execution; then, upon any such default, failure or contingency, the MnrlgaFu. or other holder or
holders of said indebtedness(es), of any part thereof, shall have the option or Tight, without notice or demand, to declare all of said indebiedness(cs)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this morigage by the power of sale
herein contained or by suil. as such Morigagee, of other holder or holders of said indebtedness(es). may elect,

17 That no right. title or inlerest in or (O the morigaged real estate, ot nl:j' part thercof, shall be sold. transferred, ssigned, conveyed, morigaged
or envumbered by A lien at mﬁ time prior to the payment in full of the indebiedness{es) secured hereb without first oblaining the ptior written consent
and approval of Morigagee w ich consent and approval shall be within Mortgagee's <ole discretion: that in the event of any violation of this provision,
the entire unpaid balance of the indebiedness{es) secured hereby, together with all interest thereon, shall become due an payablc immediately at the
option of Morigagee without notice 1o Mortgagor, and shall be recoverable by Mnrlﬁgce forthwith or at any timc thereafter without stay of execution
or other process and failure of Murtgaﬁr to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitting Mortgagee to fore-
close this mortgage in Accordance with the terms hereof.

I8 That it is the intent of the Mnrlgagg and Morigagee to secure any and all indebtedness{es) of said Morigagor to Morigagee, Now exisling of
herealter arising, due or to become due, 2 lute or contingent. liquidated or unliquidated. direct or indirect, anc 1 is mortgage is intended and
sccute. not only the indebiedness her¢inabove specifically referred (o, but also any and all other debts, obligations and liabiliies of said Mortgagor 10
said Morigagee, whether now existing ot hereafter arising. and any and all exiensions or renewals of same, or any part thereof, at any time before actual
Lausfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, Open account,
endorsement, guaranty agreement, pladg: agreement, or otherwise, that it is expreasly agreed that any indebledness al any time secured hereby may be
extended, rearranged of renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force. effect or lien of this morigage: and this morigage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until 2]l sums with interest and charges hereby secu red are fully paid; and no other security now cxistin
or hereafier taken to secure the %nym:m of said indebledness(es) or any part thereol shall i any manner be impaired or alffecied by the execution o
this morigage; and no security subsequently taken by Mortgagee or other holder or holders of said indebiedness{es) shall in any mannér impair or affect
the ’““?W, given by this mortgage: and all securily for the payment of said indeblednesa(es) or any part thereof shall be laken, considered and held
as cumulalive,

19 That Mortgagor agrees for iusell and an and all persons or coneerns ciaiming by, through or under Morigagor, that if it or any one of more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, 1L0r the parties so holding possession,
chall bacome and be considered as tenants at will of the urchaser or purchasers a\ such foreclosure sale: and any such tenant failing or refusing lo
surrender possession upon demand ahall be guilty of forcible detainer and shall be liable o such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 10 eviction and removil, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a resull thereof being hereby expressly waived. -

20, That Morigagor agrees (o faithfully perform all the covenants of the lessor or landlord under present and future leases affactz% the monﬂ?ad
real estate. and neither do nor neglect, not permi( 10 be donc, anything which may diminish or impait their vaiue, or the reats provided for therein, of
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish Mnnfu;u within __ LAMPE™ J’__f»'_FL_‘E-“"‘ ( ) days after the close of each fiscal year

of Mongagor, such financial recards as the holder of this mortgage may requiréincluding, but not limited 1o, an annual statement of the o ation of

the real estate which shal) include annusl statcments itemizing the income and expenscs, an ¥ emized rent roll, together with a complete financial statement

of Mortgagor's ass¢ts and liabilities and its profit and loss statement. Such staiement shall be prepared by certified public accountant accepiable lo

moﬂpyc or at Mortgagee's discretion be supported by the aMidavit of Mortgagor. Said information shill be given to Morigagee al nO expense 1o
origagee.

22 That if the indebtedness evidenced by the note ifically refarred to hereinabove is being advanced by Mmtfnﬁ? to Mortgagor
under Lhe terms and provisions and in accordance with a Joan agreement or construction loan agreement {"‘agresment ), t

vistons of sald agreement are hereby incorporated by reference as part of this mortgage as if et out herein, and any default in the per-
formance of the provistona theroof, or any contract or 4 nt B8tween Mortgagor and Mort . shall constitute a default hereunder
entitling Mnrtgn%e to exercise the remedies provided herein, including the right to foreclose is mortgage in accordance with the Lerms
hereof: that each FUTURE ADVANCE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreement daled

J‘“# Qi 199 3~ . and is secured by this mortgage.

23, That in the event this morigage is second and subordinate lo any prior morigage(s) and in the event the Morigagor should fail to make an
ents which become due on uir priof mo ?a(ﬂ. or should defauit’in any of the other terms, provisions and conditions of said prior mortgage(s

occur, then such default under the prior muﬂpE sVshall constitute an event of default under the lerms and provisions of this morigage, and the Mort
herein may, at its option, declase the entire i ness(es) secured by this mon immediately duc and payable and if payment i3 nol promptly made,
then declare Lhis mﬂﬂslﬁt in default and subject lo foreclosure; provided that the Mortgagee herein may, al its option, make, on behalf of Morigager,
any such payments whic become due on said prior mortgage(s), or incur any such ex or obligations on behalt of Mo r. in connection with the
said prior mo 1), in order Lo prevent the foreclosure of said prior morigage(s), and all such amounts so expended by the within Mortgagee on
behall of said Morigagor shall become & debt 10 the Morigagee and shall be seeuired by this morigage and shall bear interest from the date of payment
31 the maximum legal Tate of interest from time to time rmitied by the laws of the State of Alabama, and shall be at once duc and payable, entitling
ihe Mortgages 1o ail of the rights and remedies provided herein, including, al Mortgagee's option, the right to foreclpse this mortgage.

24, That provided always that if Morigagor pays the indebledness{es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have ex?ended Ursuant to the authorization of this morngage, including without limitation, sums spent in payment of taxes,
ascssments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, is conveyance
shail be null and void; otherwise it shall remain in full force and effect.

2%, That any promisc made by Morigagor herein to pay moncy may be enforced by a suit at law, and the smurig‘::ll' this mortgage shali not be waived
thereby, and as io such debis the waives all rights of exemption under the laws and Conatitution of the State of Alsbama and agrees Lo pay as
permilled by law a reasonabie aitomey's fee for the collection thereof, .

26. That no delay or failure of Morigagee 10 exercise any option herein given of reserved shall constitute a waiver of such option of €s10p Mortgagee
(rom sfierwards excrcising same or any other option at any time, and the payment, of contracling to pay, Mortgagee of anything Mortgagor has herein
agreed 1o pay shall not constitute a waiver of default of Morigagor in failing 1o make saii payments and shall not estop Mongagee from foreclosing, this
mongage on account of such failure of Morigagor.

37 That wherever and whenever in (his mongage it shall be rc%uired or permitted that notice of demand be given or served by any party, such
notice or demand shall be given or served, and shail not be deemed 10 have been given or served unless in wriling and forwarded by regisiercd or certified
mail. relurn receipl requested, addressed as foliows:

To Mortgagor: _%MJ ’ ﬂ'cl'
J4os- Adems stccef ;
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28, That singular or plural words used herein 1o designate the Mnrl?ﬁor shall be construed 10 refer to the maker of this mortgage. and all covenants
and ugreements herein contained shalt bind the successors and assigns ol the Mortgagor. and every option. right and privilege hercin reserved or secured
10 Morigagee shall inure to the benefit of its successors and assigns. l

29. That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein
contained unenforceable or invalid. All nights or remedies of Mortgagee hereunder are cumulative and not alternative. and are in addition o those
provided by luw. |

IN WITNESS WHEREOF, the undersigned {has) (have) set {its} this) (her) (theiry hand(s} and seal(s), on the day and year first above written,

BRANTLEY HOMES, INC.

WITNESSES!
) RY: ﬁ/ : (SEAL)
ITS: Presldent
- {SEAL)
e . . (SEAL)
_____ _ — (SEAL)
LHB/wp

STATE OF ALABAMA

e COUNTY

. the undersigned, s Notary Public in and for said County, in said State, hereby certify that

whose namols) (is) {are) signed o the t‘nuﬁln conveyance and who (is) (are) known lo me, acknowledged before me on this day that, being inl‘m:arnsmaqir
of the contenta of the conveyance, (he) (#he) %they] executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of . 19

Notary Public

STATE OF ALABAMA

JEFFERSON COUNTY !

1, the undersigned, a Notary Public in and for said County, in said Seate, hereby centify that
Bi1l]l Brantley .

whose name i Eresident of . Brantley Homes, Inc. . is signed to the foregoing |
conveyance and who is known (0 me, acknowledged before me on this day that, being informed of the conlents of the conveyance, he. as such officer |
and with full autharity. executed the same voluntarily for and as the aci of said corporation. |

Given under my hand and official seal this the 8th day of June oo 1992

Notary Public } f 20 /4 I

inst @ *99‘-}t3‘6

‘This instrument prepared by: Carl NMM
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