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STATE OF ?Iﬁzmh This Instrument prepared by: Vincent. AL 35178
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418 INDENTURE, Made and entersd into on this, the 271 dayof.... L20NATY.. . 18 92 pyendbstween
alter Barner and ARRIE. P RRARSON. . @
0
hereinafter called Mortgagor (whether si ngular or plural); and First Bank of Childersburg, a banking gorporation =
hereinafter called the Mortgagee: *
. »
WITNESSETH: That, WHEREAS, the saic _Malter Garner and Annie P.Pearsol . ... "
fuf

--------------------------------------------------------------------------------------------------------

justly indebted to the Mortgagee in the sum of ..E.i.g,h.t....T.hnusa.n.cl....T.hnae....H.undr.ad...F-i.ﬁft,.g,c-.-I.u:}--.Dul lar
and65“{]0-"""“8352'66) -------- =-==-==-==""" which is evidenced as follows, to-wit:

even date from Mortgagors to Mortgagee in the sum of ..10.,7225.12...

One promissory instaliment note of
including principal and interest and said sum payable as follows: 48 ...... equal, consecutive, monthly installments

of ........ 223 44 .............. each, commencing on the 18th dayof....... Feb. .. .19 92 andcontinuingon
the mtl\iay of each month thereafter until the .]..E?H‘. day of BRX: L ., 18 96 ., when the final
payment of ._...... 22344 ................... ahali be due and payable.

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebtedness arising hereunder
and in order to secure the same, and any other indebtedness now or hareatter owing to the Mortgagee by said

Mortgagor, the Mortgagor does hereby grant, bargain, sell and convey unto Mortgages the following described

property, to-wit:

A portion of the NW % of the NWk of Sectlon 27 . Township 19 South, Range 2, East, Shelby
County, ALabama, more particularly described as follows: Commence at the SW corner of
the NWh of the NW% of said Section 27, and run thence in an Easterly direction along

the Southern Boundary thereof a distance of 142.1 feet, more or less, to a point where
the South Boundary of said Quarter-Quarter Section intersecis the Eastern right of way
line of U.S. Highway No, 231; thence continue in the same direction along the South line
{Southernboundary of said Highway right of way) a distance of 689,76 feet 1o a point
thene turn to the left and run i{n a Northerly direction parallel with theWestern bound-
ary of sald Quarter-Quarter Section a distance of 10 feet to the point of beginning of the
property herein conveyed; thence continue Northerly in the same direction a distance of
200 feet to a point;thence turn to the right and run Easterly parallel with the Southern
boundary of s&fd Quarter-Quarter section a distance of 350.% feet to a point; thence turn
to the right and npn-50uth$rly parallel with the Eastern boundary of said Quarter-Quarter
Section a distance of 150 feet to a point; thence turn to the left and run Easterly
parallel with the Southern boundary of said Quarter-Quarter Section a distance of

150 fect, more or less, to a point on the Eastern boundary of said Quarter-Quarter Section;
thence turn to the right and run Southerly along the tastern boundary of said Quarter-
Quarter Section a distance of 50 feel 1o a point , which said point is located on the
Eastern boundary of said Quarter-Quarter Section and 10 feet North of the SE corner of
satd Quarter-Quarter section; thence turn to the right and run Westerly parallel with the
Southernboundary of said Quarter-Quarter Section a distance of 500.1 feet to the point

of beginning of the property herein conveyed.
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TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments, and appurtenances there-
unto belonging or in anywise appartaining, untc the Mortgagee, and the Mortgagee's sUCCessors and assigns, In tes simple.

And the Mortgagor does hmbymmntwﬂhthemgeammumor is Jawfully seized in fee of said
premises; that the Mortgagor has a good right to sell and convey the same; that sald premises are free from incumbrance;
and that the Mortgagor warrants, and will forever defend the title to said premises against the lawful claims and cdemands of
all persons whOmMaoaver,

This conveyance is upon condition, however, that, if the Morigagor shall pay and discharge the indebtedness hereby
secured as the same matures and shall perform the covenants herein contained, then this conveyance shall become nuli and
void. But if the sald Morigagor should make default in the payment of any pan of the indebtedness hereby secured or In the
payment of the interest thereon, of should fail to keep any covenant in this mortgage contained, or should be adjudicated
bankrupt, or if the Improvements on said premises are damaged 8o a3 10 make the insurance thereon or any part of said
insurance payable, then, in the slaction of the Mortgagee, the entire indebtedness secured hereby shall become immediately
due and payable, and failure to declare the entire indebtedness due In case of default shall not operate as a walver of the right
to declare the entire Indebtedness due in the event of any subsequient default: and the Mortgagee, the Mortgagee's agent
or attomay, is hereby authorized to take possession of the property hereby conveyed, and with or without posseasion thereof
to sell said property at public outcry to the highest bidder, for cash, before the south door of the Count House of Taliadega
County, Alabama, after giving notice of the time, place, and terms of sale by publication once a week for three gsuCCessive
weeks In some newspaper published in sald County or by poeting notice at three public places in said County.

In case of sale under the power herein contained, the Mortgagee or any person authorized in writing by the Mortgagee
shall have power to execute a conveyance to the purchaser, conveying all the right, title, interest, and claim of the Mortgagor
in and to said premises, either at law or in equity. The Mortgagee may purchase sakd property at any sale hereunder and
acquire title thereto as could a stranger.

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said property,
together with a reasonable attorney's fee; secondly, the amount of the Indebtedness due end owing to the Mortgagee hereby
secured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
have paid as herein provided; and lastly, the surplus, if any, shall be paid to the Mortgagor, or the Mortgagor's helrs or assigns.

The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against
the premises, and will deposit receipts therefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
Improvements thereon against loss by fire and tornado for not less than the indebtedness hereby secured, in some company
acceptable to the Mortgagee, with loss payable to the Mortgagee as the Mortgagee’s interest may appear, and will deposit
with the Mortgagee the policies evidencing such insurance, and that the Mortgagor will protect said premises from waste and
keep the same In good condition and repair; and in case of the fallure of the Mortgagor to pay said taxes or assessments
before the same, or any part thereof, become delinquent, or in case of failure to insure or keep insured in sald amount the
improvernents on sald property, or in case ot tallure to protect sald premises from waste and keep the same in good condition
and repair, the Morigagee may, at the Morigagee's option, either pay said taxes and assessments and purchase sald
insurances and protect sald premises from waste and keep samae in good conditon and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid sha!l be secured by this
conveyance as fuily and to the same extent and under the same conditions as the indebtedness hereinabove described -— or
the Mortgagee may, at the Mortgagee's slection, proceed Eo foreclose this mortgage, as in hereinabove provided.

Mortgagor agrees and stipulates that as against the collection of this said indebtedness the sald Mortgagor does hereby
waive all right of exemptions, both as to homestead and peraonal property, under the constitution and laws of the State of
Alabama, or of any other state, or of the United States.

IN WITNESS WHEREOF, the Mortgagor has hereto set the Mortgagor'shand andseal ,on this, the day and year
herein first above written.
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First Bank of Childersburg

Vincent Bracnh

STATE OF ALABAMA, } P.0., Box K

Shelby Vincent, AL 35178
COUNTY

|, the undersigned authorlty, In and for sald County, In sald State, hereby certify that ..o,
Walter Garner and Annie P. Pearson

----------------------------------------------------- L]

whose name .._5.....4 2 signed to the foregoing conveyance, and who....are __ knownto me (or made known

to me) acknowledged before me on this day that, belng informed of the contenis of the conveyance, have

executed the same voluntarily on the day the same bears date.

92
Glven under my hand and seal this the Z?th day of Jan wary o - VR | * S
....... L Feme . Fcons
Notary Public
G. FAYE McGUIRE
- Notary Fublic
STATE OF ALABAMA } Stata at Lavge, /iabama
P 1111 ':‘5" E,{ res 8/ 14/ 94
COUNTY My Co:amission £xpires
|, the undersigned authority, in and for said County, in said State, do hereby certify thatonthe .. day
OF oo crrrraemessssenenstans e nens 19 ........... , came before me the within named ...

known to me (or made known to me) to be the wife of the within named, ..............

who, being examined separate and upaﬂhommehmbandmmnghordgmmmomwimlnmmmmw
thatsheulvgnadmaumeofhoruwnmwlllmdm.mmm.mmmmmmmamw.

Given under my hand and seail this the ... day Of .t I 1 : R
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