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REAL ESTATE MORTGAGE
STATE OF ALABAMA, County of 9SS 1er'SOn
This 11th June Q2
Mortgage made and oniered into on this the day of ,19_.7— , by and between the
undersigned, Carlton M. Folds and wife, Billie Jean Folds . hereinsfier called Mortgagors, and Associstes

Financial Suwim{:uumynfmhmu,lnc.,lwrpumionomniudmdexisﬁngunduunhmnfﬂmMufmm.humhuﬂu‘mﬂnd”wrponﬁm”;

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of One Hundred Twenty Eight Thousand

Seven Hundred Twenty Nine and 99/100 # # * % # % # B RN R llars (5 1202729.99 y,
mgﬂlmwimmmﬂtnﬂumpmvﬂedinmtlﬂnwufﬂmdmherewiﬂ'lwhichiumredbythinMoﬂgag:.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagars, cash in hand paid, the reccipt of which is hereby

ackmwlad;edmdforthapurpueufumﬂn;ﬂmmmﬂofmmmmmnmummmmmmﬁmnfﬂlmem
and agreements hereinafter statexi, the Mortgagors do hereby grant, bargain, sell and convey unto Corporation that property situated in the County of

Shelby , Stato of Alabama, described as follows, to wit:

PARCEL 1:

N 1/2 of NW 1/4 of NE t/4 Section 34, Township 17, Range 1 East, 20
acres more or less. Situated in Shelby County, Alabama.

PARCEL II:

SE 1/4 of SW 1/4; SW 1/4 of SE 1/4, Section 27, Townshlp 17, Range 1
East, Shelby County, Alabama, except minerals.

This instrument prepared by Betty J. Carrigan for Assoclates Financlal
Services Company of Alabama, Inc., 607 Red Lane Road, Blrmingham, Alabama, 35215,

Inst # 1992-11837

© e '
T

- = mln— g

TO HAVE AND TO HOLD the above described property, together with all and aingular, the rights, privileges, tenements, appurienances and im-

! ] prnvmnuuntuuidt!urpanunn.iulummududgmfumu.ﬁudﬂmgumdnhembymm.mm.mdrepmuumnﬂurpomi , its

*__

successora and assigns, ﬂutthnymlnwmuyuizndnfmenbnvnducﬂbedpmpm}'mfpe.hlvugoodnndl'awﬁﬂri;htmullnndmnuyuidpraperty.
uﬂnhallforevardefm:lthatitludepropunyngﬂmtmahwﬂﬂdahmnddMnfaﬂmwhmvﬁ.mmuidrulpropertyisfre-e

and clear from all encumbrances except Nane
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Morigagors warrant and covenant that all payments, mummwmmmmmmmmmmmwmmum
prior hereto, hereinafter colloctively called *‘prior liens,”* shall be performed promptly when due, but if Mortgagors suffer or permit default under any
prior lien, ﬂwnmhﬂuuoouﬂmuldcﬁulthemmdeCmﬁunmy. ltiuopﬁonmdwithwtm,deelmtﬂnindmmmedhuﬂndﬂ
immediately duc and payable, whnﬂmduuomrdingtuiuﬁceurmt.wmmnmpmedingnfmmemufﬂuahoudmibadmmmw
with the provisions herein made. If default is suffered or permitied under any pﬁurﬂm.thmﬂurpouﬁunmayuummchdnfmﬂthymﬂnsmhw,
or performing otherwise as the holder of the prior lien may permit, or Corporation tmay purchase or pay iuﬂﬂlsuchpﬁurliun.and-llmmuwnded
by Corporation, shall be secured hercunder ot under such prior lien instruments; provided however, such payment, performance and/or purchase of the
prior lien by Corporation shall not for the purpose of this instrument be construed as satisfying the defaults of Mortgagors under said prior lien.

Includad in this conveyance is (1) all heating, plumbing, air conditioning, lighting fixtures, doors, windows, sCrocns, slorm windows or sashes, shades,
and other fixtures now attached to or used in connection with the property described above; (2) all rent, 1saues and profits under any lease now or hereafter
existing on said promises and in the cvent of default hereunder, Corporation shall have the right 1o call upon any lessees of said property to make all future
payments due Morigagors directly to Corporation without including Mortgagor’s name in said payment, and payment so made by the lessees to Corporation
shall constitute payment to Morigagors and Corporation shall have the right to receipt for such sums so paid which shall be as binding upon Mortgagors
as i Morigagors had signed the receipt themselves and the lessees are relieved of the necessity to see to the applications of any such payment.

Mortgagors promisc 1o pay all taxcs and assessments nNow oF hereafter levied on the above described property promptly when due.

Unless otherwise agreed herein, Mortgagors promise (o procure, maintain, keep in force and pay for, insurance on all improvements now or hercafier
erected on the above described real eatave, insuring same against loss or damage by fire, windstorm, and other casualties normally insured against, in such
sums, with such insurors, and in an amount approved by the Corporation, as further security for the said mortgage debt, and said insurance policy or policies,
with mortgage clause in favor of, and in form satisfactory to, the Corporation, and delivered to said Corporstion, with all premiums thercon paid in full.
If Mortgagors fall to provide insurance, they hereby authorize Corporation to insure or renew insurance on said property in a sum not excoeding the amount
of Morigagors® indebtedness for a period not exceeding the term of such indebtedness and to charge Mortgagors with the premium thereon, or to add such
premium to Morigagors’ indebtadness. If Corporation clects to waive such insurance Mortgagors agree to be fully responsible for damage or Joss resulting
from any causc whatsoever. Morigagors agree that any sums advanced or expended by Corporation for the protection or preservation of the property shall
be repaid upondmndnndifnnuupliduhlllhemumd hereby. In the event of loss or damage to the property, it is agreed that the amount of loss or
damage recoverable under said policy urpoliciunfimumalullbcpaldmﬂuCarpmaﬁunndCorpmuﬂonislwebyanpowﬂtdinHEM::umegngm
to give full acquittal for the amount paid and such amount zhall be credited to the installments to become due on the loan agresment in inverse order, that
is, satisfying the final maturing inatallments first and if there be an excess, such excess shall be paid by Corporation to Mortgagors; but in the event such
paymenta are not sufficient to satisfy in full the debt secured hereby, such payment shall not relieve the Mortgagors of making the regular monthly in-
stallments as same become due. Provided, however, insurance on improvements shall not be required unless the value thereof is $300.00 or more and the
amount financed. exclusive of insurance chargea, is $300.00 or more.

But this covenant is upon this condition: That if Mortgagors pay or cause to be paid to Corporation the loan agreement above described, and shall
keep and perform as required of Mortgagors hereunder, then this covenant shall be void,

But if Morigagors fail io pay promptly when due any part of said loan agreement, or fail to pay said taxes or fail to pay for and keep in force insurance
as agroed or fail to promptly pay and keep current any prior lien, or fail to perform any other covenant hereof, or if all or part of the property is sold
ot transferred by Morigagors without Corporstion's prior writter consent, then or in any of these events, Corporation is hereby authorized to declare the
entire indebtedness secured hereunder, immediately due and payable without notice or demand, and take posscasion of the property above described (or
withoul taking such possession), and after giving three (3} weeks’ notice of the time, place and terms of sale by advertisement once a week successively
in some newspaper published in the county wherein the land lies, may sell the same at public auction to the highest bidder for cash in front of the court
house doot of said county, and may execute title to the purchaser or purchasers and devote the proceeds of said sale to the payment of the
indebtedness secured, and if there be proceeds remaining after satisfying in full said debt, same shall be paid to Morigagors of their order.

In the event of & sale under the power conferred by this Mortgage, Corporation shall have the right and it is hereby authorized to purchase said property
at such sale. In the event the above described property is sold under this Mortgage, the auctioneer making such sale or the Probate Judge of said County
and State wherein the land lies, is hereby empowered and directed to make and sxecute a deed to the purchesers of same and the Mortgagors herein covenant
and warrant the title 50 made against the tawful claims and demands of all persons whomsoever. -

In the event any prior lien is foreclosed and such foreclosure proceedings bring an amount sufficient to pey in full said prior lien and there remains
an excess sum paysble to Mortgagors, then Mortgagors do hereby assign their interest in and to said fund to Corporation and the holder of said excess
fund s hereby authorized and directed to pay same directly over to Corporation wimmnincludingmemufhlnumminsaidmmmm;rﬂmipt
by Corporation shall be as binding on Mortgagors a2 if Mortgagors had signed same themselves and Morigagors further relicve the party paying said sum
to Corporation, of the necessity of seeing to the application of said payment.

InlhauvantnfulanfthupropmylhnvaducrihndundnraudbyvhtuunfthisM.Mmm:ﬁdaﬂmhﬂdingummmﬂlhe
mdhmneumtnnmuuwﬂlufthupurchuernfthapropmyhemuﬂer,fromnndnnarmnnnmﬁunnnddeﬁvmuf:dudtum?mhm.wim
said tenants to be terminated at the option of said purchaser without notice, and Mortgagors and all persons holding under or through Mortgagors removed

by proper courl proceedings.
[nﬂwavanutmpremimuunymmﬂmfmmnmﬂermcpuwcrnfemin:mdmuin.thnenﬁmnwudshﬂbepaﬂmmrponﬁnuandcmdimd

to the instaliments to become due on sald loan agreement in inverse order, that is, uﬁnfyingﬂuﬁnﬂmrlnginsmmaﬂm.mdmucﬂmuﬂniu
herebympowmdinthen:mnnfthuMort;n;nu.mﬂﬂruﬂm,mmmmmﬂmfmmmmurjudgmuntwhﬂhu*itbejaiuturmenl*
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lthlpwiﬂcall}rqreadthltﬂmhufﬂuumufmhmmmmﬂmdehymmcin;myobﬁgaﬁmhﬂmmmufmnnbllpﬂommmd
here-bylhﬂlumyﬁnuhuruﬂnrbnhuldmhlwﬂvurnfﬂmmhumofurnfmyufﬁminmummusecumdhureby.
If iess than two join In the execution hereof a3 morigagors, urmybeofthufouﬂ:ﬂmm.ﬂmpmmmmﬂmlﬂadwurﬂshmﬂnﬂuubemdu

if written in singular or feminine respectively.
Themvmnuhareinmnulmdﬂullhind,mdthabemﬁuandmmm;ﬂimrqdm,tl:uempocﬁvehain, successors and assigns of the parties named.

IHWITHESSWHEREGF.themdmngumhwuhemntnmﬂmirhand:nndmlsthisﬂwdlymddamﬂruabwawﬂm.
.__Jﬁ:i£2fgiii} j33?4325:252;*’ (SEAL)

Carlton M., Feclds

M" 4"‘“‘/ (SEAL)

Billie Jean Folds

STATE OF ALABAMA

County of Jefferson
I, the undersigned authority, lNutlryPuhlhinmdfmuidCuuntymdSmeafonuid,Wourﬂfythlt

Carlton M. Folds and wife, Billie Jean Folds
whoummuIrnlignadtutlnforegohlsmmra}m.mdwhumknawntnm,mknnwledgedbefmemmmiudlyﬂm.buinginfnmﬂnﬂhcmm
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of the conveyance, they executed the same voluntarily on the date the same bears date.
June
, 19

11th day of

Given under my hand and official seal this

Mymﬂmm—ﬂmmmmﬂﬁm ol

STATE OF ALABAMA

County of
I.theurﬂanignedmﬂwﬂty.nNmryPuhllcinuﬂfmnﬂdCoumymdmmw,berabyccrﬁfythat
of the

, whose name as

.lm.hﬂmﬂmhmmwm.mdwhuhmmm.m-
adsadhefnmmnunlhildll.ﬂthlt,bein:inforundnfﬂummnnfthamnwym.hn.nmchnfﬂccrandwiﬂifuﬂmﬂwrity,ﬂmtadthcmvnlunmﬂy

day of ' mgE=TTEsE I——
Inat &

for and as the act of said corporstion.

Given under mry hand this the

My commissks expires
GELEY COUNTY JUDGE OF



