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SUBORDINATION AGREEMENT

THIS AGREEMENT is made this J9th day of vy, 1992, between
Stephen L. Zales, a single man of Shelby County, Alabama, and Tenco Credit Union
of Jefferson County, Alabama.

Proparty Description

WHEREAS, Stephan L. 2Zales, 2 single man ls the racord owner of all
right, title and interest in real property located in Shelby County, Alabama
described as follows:

comnence at the Northwest corner of the BE 1/4 of the 8W 1/4 of Section 9,
Townshlp 18 South, Range 1 East, thence run East and aiong the North line for a
distance of 569.36 feet; thence turn 148 degrees 26 minutes 27 seconds to the
right for a distance of 52.20 feet to & point on the Southwesterly margin of a
county road, and the point of beginning; thence turn 107 degreas 51 minutes 27
ssconds to the left and run Southeasterly along said road for & distance of
179.94 feet; thence turn 1B degrees 26 minutes 33 seconds to the right and along
sald road for a dlstance of 52.863 feat; thence turn 31 degriess 02 minutes 37
seconds to the right and along said road for a distance of 122.95 feet toO the
Intersection of a second road; thence turn 115 degrass 26 minptes 05 ssconds to
the right and along the Northeasterly margin of sald sscond rpad for & distance
of 98.99 feet; thenca turn 25 degrees 32 minutes 15 seconds to the right and
along said road for & discance of 60.19 faat; thence turn 0 degreas 15 minutes
20 seconds to the right and along said road for a distance of 155.07 feet;
thance turn 77 degress 44 minutes 10 seconds to the right for a distance of 96.0
feaet to the point of beginning; being situated in Shelby County, Alabama.

Senjor Lien

AND WHEREAS, Alabamsa Powexr Company &re the holders of a lien for
$4,034.00 on said property by virtus of that certain UCC #027049 from Stephen L.
zales, & single man to Alabama Power Company filed for record 12/7/90 in the
Probate Office of Shelby County, Alsbama, which said lien ls presently securad
upon the sald Premises, giving certain rights to Alabama Power COapany.

Subsegquent Mortgage

AND WHEREAS, a Mortgage was given by the said Stephen L. Zales, a
singls man to Tenco Credit Union for §33,000.00 dated the 19th day of Fabruary,
1992 and intended to be forthwith cacorded as aforesaid, which said Mortgage i
sscurad on the Premises hersinabove described;

Intent to Subordinate

AND WHEREAS, it is the desire and intention of the parties herato to
subordinate the lien and operation of the 1{en first above-recited, for the full
balance theracf, to the lien and oparation of the Mortgage second above-recited,
so that the said Mortgage second above-recited shall and will become a lien upon
the sald Premises and the lien first above-racited shall be :Fburdinnt-d therato
in every mannsr whatsoever ; ;

|
Consideration and Subordination i

NOW WITNESS: That the parties hereto, intending *n_b- lagally hound
hereby, in considerstion of the Premises and of the advantages to be derived
from these pressnts, as well in consideration of the mum of 510.00 lawful monaey
of the United States of Americs, sach tc the other well an truly paid at and
befora the ssaling and delivery of these presents, recelp whereof is hareby
acknowledged, agree that the sald lien first above reciteq, sscured upon the
Premises as therein described shall be, and the same is by these presents, made
junior in lien and subordinated to the lien and operation £ the said Mortgage
sscond above-recited to be gliven and axecuted by Stephen L. Zales, & single man
to Tenco Credit Union as aforasaid, gecured upon the Premises heraein described.

Deafault

In the svent of default under any of the terms or conditions of the
said subordinated lien, resulting in foreclosure procesdings thereon, or On the
accompanying note, such procesdings shall be espacially advertised as baing
under and subject to the lien and payment of the sajd HMortgage given and
executed by Stephen L. Zales to Tenco Credit Union dated the 19th day of
February, 1992, in the principal sum of $33,000.00.
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THIS AGREEMENT shall be binding upon the parties h-rﬁtn, their heirwe,
succeseors, and assigns. |

IN WITNEAS %iPr. the parties hereto have caused theses prasants to
be duly executed ehis /<7 “4 day of Fsbruary, 1992.

WITNESS POSTPONING PARTY

Alabama Powsr Company

Phyllie Walton
pivision Coordinator of Customer Service

WITNESS SUBSEQUENT MORTGAGEE

Tenco Credit Union

{

WITNESS MORTGAGOR

ACKNOWLEDGEMENTS

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

1, the undersigned XNotary Public, hereby certify that Phyllis Walton
whose name as Division Coordinator of Customer BService for Alabama Power Company
is signed to the fgregoing CORvVEyance. and who L1s Xknown to e, acknowledged
pefors me on this day that, teing informsd of the contents of the foregolng
conveyance, ehe ae such officer and with full authorlty nas axecuted the same
voluntarlly on the date the same nears date. Given under my hand this ]CT““dly

of February, 1992. \

-
My commission l:pi:ﬂ:"“ Al 3

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I, the undersigned Notary Public, hereby certify that Jerry Goss whose
name as President CEO of the Tenco credit Union, a credit union, 1ie signed to
the forsgoing conveyance, and who is known to me, lcknnulndqu before ma on this
day that, being informed of the contents of the foregoing | conveyance, he, as
guch officer and with full authority, executed tha sama voluntarily on the date
the same bears date. Given under my hand this | day of February, 1992.

My commission expires: Ve A

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I, the undersigned Notary public, heraby certify that Stephen L.
zales, & single man whose name is signed to the foregoing conveyance, and who is
known to me, acknowladged before mé on this day that, being informed of the
contents of the forsgoing conveyance, they executed the same voluntarily on the
date the same bears date. Given under my hand thll.icﬂ*‘ day of Pebruary, 1992.

Notary FuBlifeep-1109

O2s%52 PM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
002 M) %.00

My commission expires: ‘i tle-“i7



