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MORTGAGE

THIS MORTOAGE ("Secwrity Inewument”) is given on MAY !7,i 1992 . The gaior s
|

SAN ANDREMWS PAIRCLOTN & CARLENS EEY PAIRCLOTE, NUSBAND nln'uirl

(“Borrower”). This Security Instrument is given 10

rirst Maticasl Bank of Gainesville 4/b/a The MORTQAGE SOURCE

which is organized and existing under e lews of the UNITED STATES of AMERICA . and whoee
addross s 111 ORESN STRESY, GAINESVILLE, G¢A 30801
("Lender”). Borrower owes Lender the principal sum of

. W(Uj_ﬁ‘Tlm-ﬂU lll!lllil)'
NMHMMWImHMmMuMMWMﬁ.MMI«M
paymonts, with the full dobe, if not paid carlier, due and payable on JUNE 01, 2022 |, This Security
Instroment secures 10 Londer: (a) the repayment of the debt svidenced by the Now, with intercst, and all rencwals, exiensions and
maodifications of ths Now: (b) the payment of all other sams, with inserest, sdvanced under paragraph 7 (o protect the security of
this Security Inssrument; and (c) the performence of Borrower's covenants and agreements under this Security Instrument and the
mmummmwwmuquMWuumm
power of sale, the following described property locsted in RY County, Alahama’

LOT 315, ACCORDING TO THE SURVEY OF CHANDALAR SOUTH, SIXTH SECTOR
ADDITION, AS RECORDED IN MAP BOOK 7, PAGE 50, IN THE OFFICE OF THE
JUDGE OF PXOBATE OF SHELBY COUNTY. ALABAMA.

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE REFINANCE
OF THE PROPERTY DESCRIBED HEREIN. !

2338 CERANDABROOK DRIVE, PELEAM
which has the address of [Streat, Cley),
Alabasms 39134 ("Property Address”), |
[Zip Codal N . Form 3001 996
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TO HAVE AND TO HOLD this praperty unto Lender and Lendec’s successors and assigns, , Iogother with all the
improvements now or heroafer erectad on the property, and all casements, appurionances, and pow or hevealtor & part of
Mm.ﬂWﬂMMﬁthﬁMMﬂdﬂ»Mth
in this Socurity Instrument as the "Property.”

BORROWER COVENANTS thet Borrower is lawfully selsed of the estade hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is uneacambered, cxcopt for encumbrances of record. Borrower warrants and
will defond goncrally the tihe 10 the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combises uniform covenants for national use and non-unifgrm covenants with Limieed
variations by jurisdiction 10 constitose & eniform security instrament covering real property. ’

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows: i

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall pay when due the
principal of and inserost on the dobt evidonced by the Now and any prepeyment and late charges due the Note,

2. Funds for Taxes and Ingurasnce. Subject 10 applicable law or t0 8 writlen waiver by Lender, Bormower shall pay
Lmdummmwmmndmmduhﬂm.mﬁlmeﬂmhpﬁhfull.lm(‘l?muh')fm{n}yaﬁym
and asscssmonts which may attain priority over thia Security Instrument as s lien on the Property; (b) yearly leaschold payments
mpmdmuuhm.ﬁny:(c)mwnrmmmmiumn(d)ywlrﬂmdinummmhmnif
nn(n}mmeMHmﬂ{nnymmwBmwmwﬂu.hmwmm
provisions of paragraph 8, Ia lioy of the payment of mortgage insurance premiums. Theso items arc callod “Escrow itoms.”
Londer may, st any time, collect and hold Punds in an amount not 10 exceed the maximum amount & lender for a federally relaed
morigage loan may requive for Borrower's cecrow account under the fedoral Real Estate Sottlement Procedures Act of 1974 as
amended from tiess 10 tme, 12 US.C. Section 2601 ef seq. (“RESPA™), unless another law that applies o the Funds sets & lesser
amount. If 90, Lender may, st sny time, collect and hold Funds in an smount not to exceed the lesser amount Londer may
sstimate the smount of Funds doe on the basis of current data and reasonable cstimates of expenditurds of future Escrow Iems or
otherwise in accordance with applicable law.

The Funds shall be held in an institotion whoee deposits are insured by a federal agency, instrumantality, or entity (including

However, Lender may requive Borrower 10 pay & one-time charge for an indopendent real estate isx reporting sorvico used by
Lender in connection with this loan, nnless applicsble law provides otherwise. Unless an agreement is made ar applicable law
requires inisrost 10 bo paid, Lender shall not be required 0 pay Borrower any interest or carnings o the Funds, Borrower and
Londer may agres in wridng, however, that intorest shall be paid on the Punds. Lender shall give to Borrower, without charge, an
annual accounting of the Punds, showing credics and debits 0 the Funda and the purpose for which cach debit to the Funds was
made. The Funds are pladged s additionsl security for all suma secured by this Security Instrument.

If the Punds beld by Lender exceed the amounts permitied 10 be held by applicabie law, Lender shall account wo Borrower for
the excees Funds i sccordance with the requirements of applicable law. If the amount of the Funds held by Lender at ay time is
not sufficient 10 pay the Escrow liems whon due, Lender may 50 notify Borrower in writing, and, in such case Borrower shall pay
© Lender the amount necessary 10 maks up the deficlency. Borrower shall make up the deficiency in no more than twelve

3. Application of Payments. mwmemmumvwwmmm
lmamuWMnmwwmmwmmmmmmmm
third, 10 interest due: fourth, 10 principal due; and last, 10 any late charges duo under the Note.

all taxes, ssscasmants, charges, fines and impositions aributable to the Property
and leasshold payments or ground rents, if any. Borrower shall pay
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S. Hazard or Property Insurance. WMMNWMMHWMHMM
insured against loss by fire, haxards included wishin the lerm “extended coverage” and any other hazards, including floods or
fioodieg, for which Lender requires insarance. This insurance shall be maintsined in the amounts and for the poriods that Londer
mmmmmummumwwmnm&:wmmu
be unrcesonably withheld. If Borrower fails 0 maintsia coversge described sbove, Londer may, at Londer’s option, obtain
coveeage 10 protect Leader's rights o the Property in accordence with paragraph 7.

All insurance policies and rencwals shall be accoptsble 0 Lender and shall include a standard morigage clause. Londer shall
have the right 10 bold the policics and remowals. If Lender requires, Borrower shall prompty give o Lendor all receipts of paid
promioms and rencwal notices. In the event of loss, Borrower shall give prompt notice w0 the insurance carrier and Lender. Londer
may maks proof of Joss if not made promptty by Borrower.

Unicss Londor and Borrower otherwise agree in writing, insurance proceeds shall be applied to ‘restoration or repair of the
MMHMWHWEMIWNM‘IWHMMHMMN
whmMWHM'IMMMW.MWWMMWHMM
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Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Securiy Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unloss Lender snd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or postpone
the due date of the monthly payments roforrod (0 in paragraphe 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Londer, Borrower's right © any insurance policies and procecds resulting from damage o the
wmnummmnwnmammamemmwmmnmmm
prior 10 the acquisition.

¢, Occupancy, Pressrvation, Maintensace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cetablish, and use the Propesty as Borrower’s principal residence within sixty days after the execution of
this Socurity Instrament sad shall continue 10 occupy the Property.as Borrower's principal residence for st loast one year after the
dse of occupancy, uniess Londer otherwisc agroes in writing, which consent shall not be withheld, or unices
ummmanm':mmmwawuy.wuwmm.
asllow the Property 10 dotoriorate, or cominit waste on the Propesty. Borrower shall be in default if any forfeiture action or

. whether civil or criminal, je bogun that in Lender’s good faith judgment could result in focfeiture of the Property or
olhorwiss maorially impair the lion crested by this Security Instrument or Lender's security inlzrest. Borrower may cure such 8
defausd and roinstate, a8 provided in paragraph 18, by causing the action or proceeding 0 be dismissod with a ruling that, in
Lender's good faith desermination, preclodes forfeiture of the Borrower's interest in the Property or other material impalrmont of
the Lien creatod by this Security Instrament or Lender's security interest. Borrower shall also be in defaukt if Barrower, during the
loan application process, gave metarially false or insccurse information or statements 10 Lender (or failed t0 provide Londer with
nyMM}hmmmmmmeMW.MMMﬂnﬂn,m
concerning Borvower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasshold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title 10 the Property, the leasehold and the foe title shall
not merge ankess Lendar agrees 10 the marger in writing.

7. Protsction of Lender’s Rights in the Property. If Borrower fails w0 perform the covenanis and agreemonts contained in
this Security Instrument, or there ia a logal proceeding that may significantly affect Lender’s rights in the Property (such as &
prmdh;hW.MhMHIMHnNNMHmm}.MLMMdDNM
for whatover is necessary 10 protect the valse of the Property snd Lender's rights in the Property. Londer’s actions may include
mmnymmwnhmummmmmmmummw
m‘humuumnmmmmmmmmmmmm
does not have 0 do 0.

Mymmwmmupnmmmmmwmanmmwmm
Instrument. Unless Borrower and Lendor agree 10 othor terms of payment, these amounts shall boar inserest from the dase of
dishursement st the Now rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting paymeat

§. Mortgage Insurance. If Lender required mortgage insurance ag a condition of making the loan socured by this Security
mmmmmmwnmmmwmmﬂ.mrwmmm
mwmmwmwumuuhmmmmmummn
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premioms required 10 melntain morigage insurance in offect, ar o provide o loss reserve, until the requirement for morgage
insursnce ends in sccordance with any writies agroomont between Borrower and Lender or applicable law.

9, Inspoction. Londer or its agent may make reasonable cotries upon and inspections of the Property. Lender shall give
Borrower notics st the time of or prior 10 an inspection specifying ressonable cause for the inspection.

10. Condemnation. The procoods of say sward or claim for damages, direct or consequontial, in connection with any
condemaation or other taking of sty part of the Property, oc for conveyance in lieu of condemnation, are horeby sesigned and
shall be peid w0 Lender.

In the event of & wtal taking of the Property, the proceeds shall be applied ©0 the sums secured by this Secarity Instrunsont,
whether or not them due, with any excess paid 10 Borrower, In the event of a pertisl taking of the Propeirty in which the fair market
value of the Property immediascly before the taking is equal 10 or grester than the amount of the secured by this Securicy
Instramont snmedissely before the taking, unices Borrower and Lender otherwise agroe in the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the sotal amount of
the sums secured immeodissely before the taking, divided by (b) the fair market value of the Property immodistely before the
uﬁn;.wummuﬂuw.mumd.mumotmehmmmmemmmam
Property immedistely before the mking is loss then the amount of the sums secured immediately before the taking, unices
Borrower and Londer otherwiss agree in writing or unices applicable law otherwise provides, the proocods shall be applied w0 the
sums secured by this Secority Instrument whether or not the sums are then due.

If tho Property is sbandoned by Bosrower, or i, after notice by Londer 10 Borrower that the condemnor offors 10 make an
award or setile a cleim for damages, Borrower fails 10 respond 10 Lender within 30 days afier the date the notice is given, Lender
hwwumumumuhmm»mmuwdmnwunmemm
by this Security Instrument, whether ar not then due.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or postpone
the duo date of the monthly payments refeeved w0 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Relensed; Forbearnace By Lander Not 8 Walver, Exiengion of the time for payment or modification
of smonteation of the sums secared by this Security Instrument granted by Lender 1o any successor in interost of Borrower shall
not opermie 10 roloase the Hebility of the original Borrower or Borrower's succeasors in interest, Leader shall not be required w0
commeonce proveadings agaimst any succossor in inserest or refuse W extend time for payment o otherwise modify amortization of
the sums secured by this Security Instrument by resson of any demand made by the original Borrower or Borrower’s successons
hinmMyhﬁmhlﬂhuaﬁhgmﬂuummﬂmhlwﬁwdummmdm
right or remmedy.

12. Secceasors and Amigas Bownd; Joint and Several Liabliity; Co-sigmers. The covenants and agreements of this
MMMW“MMWNWIdMMW.ﬂMNMWd
MIT,WIWHthmmmunmwmwm
Instrumend but does not execute the Note: (2) is co-signing this Security Instroment anly 10 mortgage, grant and convey that
Bormower's insorest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
mwmmmmmwummmymnmwmwnnmmmry.ruwﬂ
mmmmmnumdmmwmmmmmmum

13, Loan Charges. if e Joan sscured by this Security Instrument is subject 10 & law which sets maximum loan charges,
and that law i finally interpreted 50 that the inserest or other loan charges collected or &0 be collected in connection with the loan
muwmmmwmmmmumwwmwmmmmuu
permitied timit; and (b) sny sums already collected from Bosrower which exceeded permitied limits will be refunded to Borrower.
Londer may chooss (0 make this refend by reducing the principal owed undor the Note or by making a direct payment %0
m“.ﬂlmmmummuwulwmmﬁMmymmm
under the Note,

14. Notices. mmummﬂhdhhﬁhwnthmnmmmmbym;hubymk
wmmmmwmmudmmmmmuhdwnmnmm«
mymmmmwmnlmdmﬂnymdoenlmduhﬂhn;imbymwmﬂnlm&

15. Goversiag Law; Seversbility. This Security Instrument shall be govemnod by federal law and the law of the
thMthhmMmmuwdmﬁMWEmm

jurisdiction
mmwh.ﬂMMmmmmdmmmuﬁnMMmh
mmmummmummwdmmmmmnanu
be seversbie, -
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Lender shall be entitied to collect

Instrument without further demand
provided In this paragraph 21, incindiag, but not Nmited to, reasonable

the action requived to cure the default; (¢)
is given to Borrower, by which the defackt must be cured; and (d)

that fallure 10 cure the defaukt em or before the date specified In the notice may result in acceleration of the sums socured

to acceleration under paragraph 17 unlem

-existonce of a defauM or any other defense of

Borrower to acceleration and sale. If the default is not cured ou or before the date specified in the notice, Lender, at s

. The potice shall further lnform Borrower of the right to relastate
opuol. require immediste payment in full of all sums spcured by this Security

any other remedies permitted by applicable law,

13
i
.

ncurred

' Foss and

law provides otherwiss). The netice shall specily: (s) the default; (b)

al. Accsleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower's breach

NON-UNIFORM COYENANTS. Borrower and Lander further covenant and agree as follows:
of any covenant or agreement In this Security Instrument (but not prior

a date, not Jem than 3 days from the date the notice
after accalevation and the right to bring a cowrt action to assert the aon
mmhw

applicable
by this Secwrity Instrument and sale of the Property
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shall give & copy of & notice to Borrowsr in the menner provided i

ml'ﬁhhwwmhflmth
and theroupon shall sell the Property (0 the highest bidder at public
of this County. Lender shall deliver t0 the purchaser Londor’s deod
mmmn-nmhmmﬂw
the following order: (2) to all expenses of the sale, including, but 3ot
all sume secured by this Security Instrument; and (c) any excem t0 the porson

< mmnm Bosrower shall pay any recordation costs.
¢. - 23, Walvers. mmamdmmmummmmmﬁmm

ii. Gower in the Property. |

24. Riders o this Secarity Instrument. If one or more riders are cxecuted by Borrower and recorded together wish this
of each such rider shall be incorporssed into and shall amend and supploment

1-4Fmilyllidu
Payment Rider
Home Rider

BY SIGNING BELOW, Borrower acospts and agroes 10 the serms and covenants contained in this Securiy Instrument and in
any rider(s) execwied by Borrower and recorded with i

Whindseos:
&Mﬁ:&;{ﬁl—m
BAM ANDREWS PAIRCIOTE
o tng  Had -GIa{" — (Seal)
CARLENE EKNY -Borrower
.--—-————-—————-————-——(M ——— __—_—_—_—.—.—.—M
-Borvower Borwowss
STATE OF ALADAMA,  JEFFERSON County as:
Onthis <7 day of MAY, 1992 . 1, THE UNDERSIGNED
, & Notary Bublic in and for sgid-county and in said stas, heeoby certify that
SAM ANDREWS FAIRCLOTH AND WIFE, CARLENE KEY FAIR
) ARE signed 0 the
(oregoing conveyance, and who ARE  known © me, ackng hdpdhu&n e that, being informed of the conmnts
of the conveyance, The Y executed the same voluntarily agk act on the day the ssme boars dase.
Given under my hand and seal of office this 27 daydg , 1992
Commission Expires:
5?-23-96
This Instrument was by
JAMES R MONCU |
q-cuw.;mm Pagaidols . Form 3801 /08
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