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| Jiomesce o THIS 1S, A FUTURE. ADVANC
The State of Alabama }

JEFFERSON County.

R ~ . S

TIIS INDENTURE, made snd astered Into the 9th day of June, 1992,
by and between KEN UNDERWOOD CLASSIC HOMES,INC.

of the first past, heveinafier referred to m morigagw, sed FIRST FEDERAL BANK, A FEDERAL
AVINGS BANK

party of the seoond part, hereinafier reforred to M morigages,

HWitneaneth:

i
|
I WHEREAS, the mid KEN UNDERWOOD CLASSIC HOMES, INC., |
justly tndebied to the party of the second part in the priacips] sum of |

TWO HUNDRED SEVENTY-TWO THOUSAND AND NO/100 ($272,000. OPJ DOLLARS

a8 evidenced by note bearing even date herewith, payable as follows:

On demend, bearing interest a¢ provided in said note. {This is « FUTURE ADVANCE MORTGAGE, and the md

g 272,000,000 indebtedness shall be advanced by mortigagee to morigagor in sccordance with a construction loan
agreemant of sven dale herewith, the terms of which agreement are made a part of this mortgage.) In addition to the mid
$ 272,000.00 principal smount with iotereet, this mortgage shall slso secure sny snd sll other additional Indebted-
ness pow or baresfitsr owing by morigagor to morigagee.

mw.mmmmummmummhmﬂummmdmm
|| mes and the compliance with all the stipulations herein cootained, have barguinod and sold, and do heraby grant, bergain, sell, alien,
snd convey unto the party of the second part, its succetsors and assigns, the following described real estate, lying and being situated
* in the town of ... Birmingham ... . Cousty of. Shelby. .. nney Sate of Alabams, to-wit:

Lot 130, according to the Map and Survey of Greystone -

lst Sector, Phase 1I, as reccrded in Map Book 15, Pages 58,
59, 60 and 61, in the Probate Qffice of Shelby County,
Alabama.

Inst ¢ A9IR-10929

* TOGETHER WITH sl bullding maisrials, pmenl, fixiures and fiitings of svery kind or character pow owned or hercalier
scquired by the morigagor for the purposs of or vsed or useful in connsction whh the improvemients jocalsd or 10 be localed on
the hersinabove described renl estnls, whather such materlals, oquipment, fixtures and fitlings are aciually located on or adjaceni
to sald real eatnte or nol, and whether In siorage or otherwise, wheresocver the same may ba localed. The personal property herein

mmvwﬂl and morigaged shall inciude, without limiatlon, all lumber and lumber products, brkcks, bullding stones and builkding

bocks, sand and cemieni, roofing mailcrial, paini, doors, windows, hardware, nfails, wires and wiring, plumbing snd plumbing

{Isivros, nircondioning and hesling equipment and applliances, eleciricsl and gmy squipmeni and applisnces, pipes ond piping.

ornamenial and decorative [iaturcs, and In general all building malerial and equipment of cvery kind and characier used or useful

in ¢conaeclion wih said improvementa.
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paymenl ol game, or an 1 thereof, sakd mozigagee, st its oplion, may pay the same; and 1o Jurther secure sakd indebledness first
sbove named, » wrrrrmn:tlun thereol, Lhe undgnﬁemd lll!:‘iﬂ keep lrl proporty conlinwously insured in such manner and in such

companies a1 may bo sstisfactory to the morigagee, for ot least $ 272, 000 .00 against loss by fire and $272,000.00
agaiml boss by lommio, with besy, if lnlr. yllﬁ?lu sald mwigagoe, as s interest may & . and if the unders fail to koep
sald properly insured wa shove specified, then the mortgagee may, at its option, insure sa ﬁpe:ls for its insurable value against
hwax by fine andd tomada, for Hs nwn benefit, the pe {rom such insurance, if collected to ited on the indebtedness secured
by this morigage, bess cont of collecting same, or, at the slection of the morigagec, may be used in repilring or reconstructing the
peemises, oll minounta so expended by iaid montgagee for insurance, or for the payment of laxes, ssscssments, or ln{dnlher s I‘QI'II.
shall hecine & debt due and st once payable, without demand upan or ootice to suy person, to sakd morigagee, sdditional 10 the in-
delaedoese hereby specially sevured, and shall be secored by the liea of this morigage, and shall bear interest from date of payment
by sahkl imarigagee, and al 1the clociion of the murlrnner. snd withoid nolice to any person, the morigagee may declare the enlire in-
tlrl:lrlﬁhlrll seessredd by this motiguge due and payable, and this morigago subject to foreclosure, and same may be foscclosed, 83 here-
inaltor provided,

The undersigned in take good { the premiscs shov drmlbud.uﬂmllummllntp:m. any wastc thereon, and to
keep i::lu ‘::“n;"r:palm:l.m::d “ll lﬂ timaer :ﬁrﬂintnln the samo in :: grod condition as they now are, mq“m-hh wear and tear alone
SECe o], .

The undersigned sgree that no delay or fallure of the morigagee to exsrcise any oplion to declare the maturity of any debl secured
by this m:llufluv. shal f:u taken or tirrnrwd as & waiver of its riﬁu‘l to excrcise tucl! oplion, or to declare fosfeiture, either as to
sy past or presenl delault, amnd it §s further agreod that no tetms or conditions contslned in this morigage can by waived, altered or
changed except an evidenced in writing, signed hy 11 undersigned, and by ihe morigagoe, by an officer :

Aller any defsult on the past of the morigagor the mortgagee shall, uﬂon bill filed or other r proceedings being com-
menced far the (ovecloaure of this mongage, be entitled, as o mistter of right, io the appointment any petent court or | 1:!
| without mtice to any I\urt . of o roceiver of the rents, issues and profits of said premises, which power 10 lease and control the s

| premises, aml with such nlru-r perivers 85 may e deenwsd necessary.

UPON CONDITION, HOWEVER, That if the morigagor pays sakl note and uny renewals or cxlensions thereofl, amd all olher in-
debiodness secured by this morigage, and reimburses sakl morigagee for any amount it may have expended in grmcnl of taxes amndd in-
sieance of olher llens, and interest thereon, and shall do and perform alf other acis and things hercin sgrecd 1o be done, this conveyance
w e null and void: but should defuihl be made in the payment of any sum eapended by the said morigapee under the authorily of any
af 1he provisins of this morigsge, or should aid indebicdness hercby sccurcd, and any renewaks or exicmsions thereof, or any part thereol,
or any intetesl thereon, remain unpakd al maturily, or should the interest of sald morigagee in sakd properly become endangered by reason

ol the ¢nforcement of any prior lien or encumbrance thercon, so ks 0 endanger the debl hereby securcd, or should any law, cither Fel:
| cinb or Stale, be passed lmpming or misthotizing the impositlon of any specific tan upon thiv motigage or the debl hereby securad, or
poermitting wt avihitizing the deduction of any sich i from the peincipad or dnlerest secured by this newigage. vr by virlne of which
| uny lax or saesncnl upon the morigaped premises shaff be chargeable against the owner «f said nwrtgage, or shounkd al lﬂ{ timec any

of ithe stipulations coniained In this moeigage be declarcd invalk) or inoperative by any court of compelen i}lliﬂllclhm. then in any onc
of skl evenls, the whote of 1he indeblednesy hereby secured, or any purtion or part of samc as may aot al sid Jute have heen pakl, with
nivrest thereon, shall ol once become due and payable nt the option of wikd muwigagee, and this morigage be subject (1 forecloaice nmd
1 may bo forociosed my now provhied by law in case of pust Jue mortgages; nnd the mortpages shall be suthurized 10 lake posscyvion of the
| premsines herchy conveyed, and afier giving tweniy-ono days' notke by publication once & week for three consccutive weehs, of Lhe Llime,
| place wod terms of wale, by publication in soms nm‘um"plhlhh:d in the Counly wherein said properly is jocsled, o scll the samc in
romt o the Courthowse door of the County {or the div thersol) wherein said property Is located, st public oulcry, lo the highe bid-
det Tor cash, amd spply the proceeds of sakd sale: Firs, o the expense uof advertising, selling and conveying, including 8 reasonable slior-
ney's fee; secand, to the payment of any amounis thai may have been eapended, or that may then be nccessary jo expend in paying inwr.
ance, 1anes and oiher incumbrunces, wilh infercal thereon: third, 10 the payment in full of the principal indebledness wnd intercst thercon,
| wheiher the same shall or shall not have fully matured al the date of said sale; but no inleresl shall be colldcied beyond the day of sale;
it no lnterest shall be collecied beyond the day of sale; and, fourth, Ihe balance, if any, to be turned over 10 the morigagor.

Aml 1he undersigned furthee agree that said mortgngee, s successors, or assigns, may bid at any sale had undes the terms of this
mnrtgape, aml purchase andd property, if the highest biddes therelor; and the un u‘[nﬂr further agree lo pay s reasonshle alinmey's
| ftee 10 said mortgagee, iy successors or auigns, for the foseclosure of this mortguge, either under 1the power of sale conipined hetein,
q g by vithue of the decree of any court of compelent jurisdiction, sald fee to a part of Lhe dcbt hereby secured, and the pur.
i ebaser al any such sale shall be under vo ohligation to see to the proper application of the purchase money.

v the event of & sale hereundet, the morigagee, or nwner of 1Kz debt and mortgage, or auctioneer, shall execute to wne purchaser
frr sl in the neme of the undensigned & good and sulficient deed to tho property sold.

! The undersigned agreo that the debt heseby secured shall at once become duo and payable and this mortgage sublect 1o fore-
| edosure as beeein provided, ot the nplion of the holdet hereol, when and If sny statement of lien s liled under the statutes of Als-
I bama relating 1o e Bens of mechanics and materinhinen, withoul regard to lurm and contents of such satemment, snd withoul re-
| gard 1o the existence or non-exislence of the deld, or any part thercof, or of the lien, on which such statement Is

Plural or singslar words used herein to designate the undersigned, the partios of the lirst part, shall by construed to reler to the
maker or makers of this mortgage, whether one or more persuns, or a corporstion; and all covenants and agreements herein made
by the undersigned shall bind 1he heirs sonal reproseratives, succossons and assigns of the undnr‘l:&ud. and every oplion, right
and peivilege hereln reserved ot socured to the mortgagee, shall inure 1o the benelit of ite mccessors assigns.

|| The said indebledness of $272,000,00 which ks secured hereby h being advanced by mortgagee 10 morigagor in
sccordance with & consirucilon loan sgreemeni ol even dais herewlih, the lerms of which agreement are Incorporated sy & parl
hercol. In the evanl of dofaull In the terms of sakl agreement, or any other coniracl or agreemaonl belween morigagor and ot

gagee, rich defauil shall be an event of default entliling the mortgagec hicrein to foreclose this morigage in accordance with the lerms
bersot.
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Together with sll the n .mulmd: ances thereunto belonging or ia any wise
‘Ill'il"blln"l axl doors, w.'::'trrt:‘ and other heating, U hi.l:‘u and cooking .:punm wﬁ Ioe g m
{intures apperiaining to the said promises, all ol which shall be deemed realty conveyed

TO HAVE AND TO HOLD the sakd premises, and 1 thereol, unto the Ha ord emigns fovever.
Az edrigond et ot ol el el sl BV vl ol s S e

' o sell a v sama a3 alforenald; . sre froe ances .
ulm andd [orever dtlunﬂh:rlllh to :'P: I-:I'I'Il unlo the mnll=u. R;.:Itmt:l and assigns, sgainet the lawhul claime of all persons
whomsoeover. f

And fur the { further ing the nt of said indelned the goed agroa to pay all -
ments, O ;rhur Im ' ln.i ;hilrmﬁfn mﬁ:,;:. whu:.impnud ltulnll;'u Y should dcﬂ.uh h'n in t
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IN WITNESS WHBREOF, INC.

KEN UNDERWOOD CLASSIC HOMES,

Xen Underwood

on thls _Q£h . day of IlLUDE L 19.92

KEN UNDERWQOD

k (corporale DaDW) ..

Atiesl!

— heewy
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.iuﬁmhwhnhdulrmhoﬂud.mdhuumdhtmmhﬂmwhw

HOMES, INC.

ijs President

IN TESTIMONY WHEREOT, the undersigned have hersunto set thelr hands and seals, on this the day and ysar fint above
written,

A {Sead)

e - - (Seal)
e e e | G081
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STATE OF ALABAMA,

COUNTY. Lhwm.hﬂhuﬂm.hqmm“ﬂrﬁ

whose signed foregolag conveyance, who are known Hﬂoﬂlnﬂhy“hﬁlh’
Given under sy hand and oificial sesal, this

STATE OF ALABAMA,

:
——— *Gi'““‘"‘“ *

COUNTY. 1. the undersigned suthority, in and for seid Couny, tx said State, hereby certify thet |

on this dey came befors me the within named

known to me to be the wifes of the within named o that sho
the hubhand touching her signature o the within conveyance acknowledgod
:Mh' hfﬂ'm"""im"m'ﬁ;"dm' and sccord, wlthoutu four, ml:lltrll“' ns E. thrests on the part of the husband.

In Witness Whereo!, 1 have hereunto set my hand aad official seal, this

roTrmnow

STATE OF ALABAMA,

on this dsy came before me the within named

known to me to be the wife of the wi named he
separe the husband touching her signature lo the within scknowledged that &
::tdhtlhu‘:n:m :m mlrr;ndrarnl:d:;d, wi‘:.hmﬂ foar, annlltnlnu or thrests on the part of the

In Witness Whereo!, 1 have hereuato set my hand and official seal, this

COUNTY. I.lhuadutlmdml}mﬂr.lnmdhnldﬂuﬂr.htﬂdmwmﬂlrﬁn

signed foregoing conveyance, known scknowled lﬂﬁ this day that, being in-
m":r'ﬁ M“oﬁhm ......... .bnod:nh::i mﬁmmmuuﬁm ::-“hm date.

Notery Public.

STATE OF ALABAMA,
JEFPERSON COUNTY. 1, the undenigned authority, in and for seid County, in said Stets, hersby certify that

Kan Underwood )
whose name s President of the Kan Underwood Classic Homes, Inc.

corporation, is signed foregoing who is koown acknowledged befors me on this dey that, being fo-
LT&%ME&WEHMH&H&.“mzﬂn:'um.mhs'thmwhmﬂr':lﬂ-I'.lu
ol oorporation.

Civen under my hand end official ses), ths 9th day of June, 1992,

My Commisaion Expireas:
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