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' THE STATE OF ALABAMA | r '
SHELEY COUNTY MOR [GAGE

THIS MORTGAGL, made oud entered into on this, the  2th day of June , 19 92 . by and botweon

MARVIN E. CARPER and wife, BILLIE S. CARPER

i ‘

- partics of the first urt, and UNION STATE HANI{.B ,gmmn. orty of the second part
WITNESSETH, THAT WHEREAS, parties of the [irst part are justly indebted to party of the second partin the

"
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sumof  Forty-One Thousand Five Hundred Twenty “and No/100 ($41,520.00) Dollars, F
‘ | _ ~ Birmingham , , ?
evidenced by one or more promissory note(d), payable at Union State Bank, ., Alabama. The balance of the said indebtedness with all &
interest thercon matures and is payable Gﬂ‘@hﬁw_———_‘———:?—_?‘ g
e or in monthly inst.nlhnlenta'ﬁ-ﬁ- according to said note enchroommeneing-on-tho——— v s—————day-of E

nd-interest is fully = ' e ' B 8Y-0i-06oN N srendbor until entire amount, principal
and-interest, is fuly paid. , . ' P p

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and in order to secure the same, and any other indebtedness or obligation
of parties of the first Furt, or either of them, to party of the second part, whether as principal debtor, endorser, guarantor, or otherwise, whether

now existing or herealter incurred, portieg of the first part do hereby grant, bargain, sell and convey unto party of the second part the following
described property, to-wit: r

Lot 7, according to the survey of Brookshire, First Sector, a private, single family,
residential, estate lot, subdivision, as recorded in Map Book 16, Page 33 in the Probate
Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

Alsc, a part of Lot 8, Brookshire lst Sector, as recorded in Map Book 16, Page 33, in
the office of the Judge of Probate, Shelby County, Alabama, more particularly described
as follows:

Commence at the southwest corner of said Lot 8; thence run N 1 degree 33' 51" W, 575.26';
thence run S 57 degrees 26" 24" E, 50' to a point on the bank of a private lake, said '
point being the Point of Beginning; thence run § 21 degrees 26' 24" E along said bank
40,.00'; thence run N 72 degrees 41’ 44" E, along said bank 43.74'; thence run N 69 degrees
23" 07" W, 48.00'; thence run N 57 degrees 286' 24" W, 13.60' to the Point of Beginning.
Containing 0.02 acres more or less. |
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belmf EJL“IMVI.E AN '10 HOLD'.“?HE”""" with all and singular the rights, tenements,  hereditaments and apﬁuﬂenmxm thervunlo
‘_..ﬁ lg OF In anywist appertajhing, unto party of the second part, its successors or assigns, in fee simple.

asl u?; tp;:llrl‘ms cf[. ll!_n;- I»F”St purt, for themselves, their heirs, successors and assigns, do hereby covennnt with party of the sccond

Erémisei wu.;.f_an.f' awlully scized in fee of -the suid premiscs; that they have a good right to sell and convey the same; that said

are Iree trom encumbrance; and that they warrant and will forever defend the title to said premises against the lawful

claims and demands of all parties whomseever,

This conveyance is upon condilion, however. that if parties of Lhé Iil;st shall pay and discharge the ﬁldebtedness hereb

1 . , , : Y
secured and each installment theraof,as the same matures and shall perfnnnp:::h and Evgrry cunvennntghcruin contained, then Lhis
conveyance shail bucome null and void, But if said parties of the first part should make default in the payment of said indebted-
ness, or any instalinent thereof, or the inlercst thercon, or should they fail 10 keep any convenant in this mortgage contained, or
should they be adjudicated bankrupt, or should the interest or party of the sccond part in said property become endangered by
reason ol the enforcement of any other lien or encumbrance thereon, or should a receiver be appointed for parties of the first part,
then, in any such vvent, at the election of. party of the sccond part the entire indebicdness secured hercby shall become imunediately
due and payabie, whether due by the terms hercof or not; and party of the second part, its agent or attorney, is hereby authorized
to take possession of Lthe property hereby conveyed,” and with or without possession thereof to sell said properly al public outery
to the highest bidder, for cash, before the courthouse door of ‘the county in which said property is located, after giving nolice of
the time, place and lerms of sale by publication once a week for three successive weeks in a newspaper published in said county or hy

glving notice in any other manner authorized by law. - |

And said parly of the second part is authorized, in case of sale under the power herein contained, to exccute a conveyance
to the purchaser, conveying all the right and claim of said parties of the first part in and to said premiscs, either at law or in
equity. And said parly of the sccond part may purchase said property at any sale hereunder and acquire title thereto as a stranger,
and in case of a purchase by party of the second part, said party of the second part, or any person authorized by it in wriling,
shall have the power to convey al] the right, title and intecest of parties of the first part in and lo said premises by a deed to the
party of the second part. ' , ‘ ' |

Out of the proceceds of sale party of the second part shall pay,-{irst the cosis. of advertising, selling, and conveying snid
property, together with a reasgnable attorney's fee of not less than ten percent of the amount of the indebledness then due; secondly,
the amount of the indebledness due and owing to party of the second part hereby secured, together with the interest therson,
and any taxes, insurance premiums, or other charges that party of the second part may have paid as herein provided; and lastly,
the surplus, if any, shall be paid over to parties of the first part, their heirs or assigns. -

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against said property, and
thot they will insure, and will keep insured, the imiprovements thereon against Joss by fire, windstorm and such other perils as
may be required or desigmaled by party of the second part, in insurance cvinpanies that are acceptable to party of the second punt,

- for their rcasonable insurable varue and in no event less than the anount of the indehbtedness secured by this mortgage. The
- original policies evidencing said inswrance shall be deliverad to and kept by party of the second part and shall contain loss clauses

acceplable to party of the second part, providing for payment in the event of loss to party of thie sccond part as its inlerest may
appear: and in case of the failure of parties of the first part to pay said taxes or asscssments before the same, or any part thereof,

become delinquent, or in case of failure to insure the improvemenls on said property, party of the secnqd part may, at ils uplinp.
either pay said taxes and assessmentd and procure said insurance; and the amount of taxes, assessment or insurance prenuuins as paid
shall be sccured by this conveyance as fully and to the same extent and under the same conditions as the indebtedness herein

above described; or purly of the sccond part may, at its election, proceed to foreclose this mortgage.

Partics of (he first parl covenant and agree that untll all of the indebtedness secured hereby is paid in full, they wlll not sell, couvey,
mortgage or, olherwise alicnate sald property, and will not create or sulfer any other lien or cucumbrance to be crealed agalust same,

olbier than laxes and assessments Jawiully levied by govermmental authorilivs, without the .writlen consent of party of the sccond pgrt.
! ’ ‘

IN WITNESS WHEREQCF, partics of the first pari have hereto get their hands and seals, on this, the day and year hereih

first above waitien.
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THE STATE O ALABAMA } . | ;
JEFFERSON _ COUNTY < | | -
I _ Jamesg F, Burfﬂrd_.,'III , , _. a.'.".‘.Nu-tﬁI‘v_“_ Eublié in and- for said Slate and County, hereby cerlify
Ith.ﬂ_ MARVIN E. CARPER L . e _ apd _wife, BILLIE S. CARFPER . — |
whore name/names are signed to Lhe foregoing conveyance, and who is/are known to me, aclnowledged before me on this day, thal

being informed of the contenls of the conveyance, _bhave . executed the same voluntarily, on the day the same bears date,

Given under my hand and seal on the __9_Lh___l.._.dny of ——_Juneg AL — 19_.9.2_.
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THE STATE OF ALABAMA }
COUNTY _
I | _ .., & Notary Public in and for said State and County, hercby certify
' ) Inst & 1992-10903 _
~ that - — —- ——— . @n '
- whose name{s} as — . and ; . -
respectively, of _ . . , @ corporalion, Is/arc signed to the f{oregoing conveyance and

Y n knawh to me, ncknowlediged before me on thia day,
: rlhnh;]uilrlgﬁiuurtnj wnd with O] muvhorlly, exvevied g samao veluniarily for and ua tha act of said sorporatlon.
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thut being informed of the contents of the conveyance, o I
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