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%mu 79 Inst ¢

File No., 63693

MODIFICATION AGREEMENT

This agreement is made for the purposse of anending the terms
of that certain Mortgage dated January 4, 19%0 vhlrlin Norwest
Financial Alabama, Inc., an Alabama corporation, is Mortgagee and
Phillip Ray Posey and wife Symeria Posey, are Mortgagors, and
recorded January 22, 1990 in Book 27%, Page 401 1in the Office of

the Probate Judge, Shelby County, state of Alabanma.

For valuable consideration, receipt of whiﬂhiil hereby
acknowledged, the undersigned agree and acknowledge as follows:

1. ‘The unpaid principal balance ($20,886.56 as of the date
hereof) togethar with interest on the declining balance thereof at
the rate of 14.99% per annhum from April 9, 1992 shall be paid in
monthly installments of $381.00, or more at Mortgagor’s option, due
on the 9th day of sach month., Such monthl payments shall continue
until the entire amount of principal and nterest is palid in full.

2. Mortgagors shall be sclel responsible for direct payment
of real estate taxes assessed aga nst the real propsrty prior to
delingquency and for direct payment of hazard insurance premiums.
Monthly payments shall not include additional amounts for said
taxes or preniums.’

3, Mortgagors shall keep all puildings now or hereafter
srected on the property continuously insured under fire and
extended coverage policies in an amount not less than the unpaid
palance of this contract or <the full insurable value of the
buildings, whichever is lower. Mortgagee shall be named as loss
payee on such policles to the extent of the unpaid balance hereof.
In the event of loss, insurance proceeds shall be applied in
reduction of the balance due hersunder unless Mortgagee permlits
such proceeds to be used for reconstruction of the buildings. In
the svent of forfeiture of this contract, all rights of Mortgagors
in insurance policies then in force shall pass_to Mortgagee,

It is further understood and agreed as follows: |

1. The undersigned Mortgagee desires to sell and assign the
receivable described above to 0ld gtandard Life Insurance Company,
a corpoeration, da/b/a 0ld Standard Life Insurance Co., Inc.,
hereinafter referred to as "0ld standard", and/or its assigns. ola
gtandard has rsguested the foregoing amendment nndgwilé.nnt accept
an assignment of the receivable without such amendment.

2. This amendment is made and executed to facllitate ©01d
Standard’s purchase of the receivable but does not guarantee such
purchase. It is accordingly agreed that this agreement shall
become effective only upon 0ld Standard’s purchase of the
receivable within 90 days of the date hereof. |

3., PRach/all of the parties hereto have read this agreement in
it entirety; has been advised to obtain the advise and counsel of
an attorney or other counssl of his choice and at his sxXpanse with
respact hereto; and heredy acknowledge that nc statements or
representations have besn made by 0ld Standard, -its agents or
enployees as an inducement for the execution of this agreement.

4. O0ld Standard has provided the form of this agreement. It
makes no representations or warranties as to its legal effact and
the parties agree to hold harmless 0ld Standard against any loss or
claim arising herefrom.

In ﬁétnlll whereof, this agreement is made and executed
as of the _23  _day of -m’!j————_' 1992.
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State of \ML )

- ) a8
County of __ ZL\% )

before me personally

on this _é_’-?f_’ day of _'2}# — e 1993 _
appeared Doug Compher to known to be the fnd.wtdml who executad

e foregoing instrument as Attorney in Fact fox Norwest Financial
Alabama, Inc., an Alabama gorporation, and
signed the sane as
in raoct for esaid principal for the uses purpo
mentioned, and on oath stated that the Power of Attorn
suthorizing the exscution of this instrument has not been rovox:g

and that said principal is now an operating sorporation doing
pusiness under the laws of the state of Alabama.

™
Given under my hand and officilal seal ‘this 2% " day of
, 1992.

A\

A D Jl‘|- AJJ.f
Notary Publdq and for the |
state of _L1LaJ)d o -

Residing at Sl A
My commission expires |~ A

state of ﬁlsL.n.u___— ’ |
. 58 , |
county of _S_L_I_%___ !

on this day personally appeared before we Phillip Ray PoseY
and wife Byneria Posey to me Xknown to be the ) ividual(s)
described in and who executed the within anda foregoing iimtrunnt,
and acknowledged that they signed the same as their frees and

L

voluntary act and deed, for the usss and ses therein
mentioned. g ,
Gti:n under ny hand and :ffiﬂill seal thil.é&&lj___ﬂly of
19%2.
! A J."’ “ ' ’l-’.,ﬁ... ' .

Notary Public s and for the

state of _A1al
Iln:l.dint at U Vlsakiisce Al
My commission expires 2 3~
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