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THIS INSTRUMENT PREPARED BY [(Name} ,-
(Address) wmwmzmwmww

EQUITY LINE OF CREDIT MORTGAGE
STATE OF ALABAMA
COUNTY OF JEFPERSON ; (Residential Property}

A e yobeip by b g e e
ncreased Anance charges. Decreases in the Annual Purcentage Rale may resull in lower monthly and lowsr Snance
WORDS USED OFTEN IN THIS DOCUMENY lL
{A) “Mongage.” Thia document, which is dated __May 19 . 1992 wil be calied the “Mongags..
(8] “Borrower” Matthaw A, Hutchinson and wife, Glaria K. Hutchinson |
() "Lender.” Central Bank of __Tha South will be called “Lender.” Lender 8 8 COrporation or sseociation which was formed
and which axists under the laws of the Stale of Alabama or the United Stales.
Lender's sddrees s 701 Scmith 20th Street, BRirmingham, AT, 35233 :
(%] "W"mwmmdmwmwwwwmww ‘
m..ﬂlmmumumwu'm“mwmmwmmmwn"w
which permits Borrower 10 borrow and repay, and reborrow and repay, amounts rom Lander up 10 8 maximum principal amount &t Aty one tme
ouIBLANding 1Ot exceeding the crect imitof §__15,000.00 . ANmethode of obtaining credit as collectively rederred 10 28 “Advances.”

{E) "MM“MWthMMmdhwm D make ADvanoss under the
will \grminate twenty (20) yean from the date ol the

Agreemani Agresment. The Agresment permits the Bormower wmm\tﬁx
Wwrmination Amnﬂl mmmwhww mumm-uuw
(F) "Prm."n-mm-mmnnmmwamwﬂuuﬂn"mr
INTERRST RATE ADJUSTMENTS |

mwwmwumwﬂummmuwhuwmm:muymwmrmmﬂ
in aflect on the lasl business day of the previous calendar month piue 3100 _ percentage points fthe “Annual Perostage Rale”) dvided by 12. ¥
multiple rates a7 quoled In the tabie, then 1ha highset raie will be considersd the index Rate. The Monthly Periodic Rate on the dete of this Morgege is

0.7917 % and the Annusl Percemage Rete shall be 2250 5. The Morthiy Periodic Rate snd the Annusl Percentage Fiate mey vary from biling
cycle 10 mmnmdmwwmhummmmmmmunw Periodic Rale doss
not Include 0ousts other than inerest, The Annual Percentage Rate appiicable 10 your AcCOunt wilf iIncraase if !he index Rate in sfect on the last Dusiness
mﬂnmmrmuum“munmmw-umnuhnwmmmmmmmm
cww-mmwmmwwmmmunmwumﬂ_uwu
minimum Annual Percentage Rate shal e B0 %

PAYMENT ADJUSTMENTS
mmmu.mwwmunﬂumhuMthmmuumm

FUTURE ADVANCES
mwhmwMMMWMHMMmHHMMﬂMMIwmmWﬂ
mmMuwﬂanmMMMuhwmlﬁmhmmﬂﬂIhw

o o o oo s P o gagae o U PODSy | a1 QIR L

fall o: !
amounts that | owe Lender under the nﬂdemwr or Account,
. wilth amounis that Lender under thia 0 the n the g
B P o ety ot ar i Vorgage & s e sy Lo P e Propery

] the promisss and ligded in hc:fn above and omdmh Advances under the AQreeman! has lerrninatc, this
Houh::muﬁnw zdﬂhhﬂqupL‘ly I:Eumunidmwlm.d wn&mmmnmwwmmm

Al the opion of Lander, the occurrences of any of the loliowing events shall conslitte an “Event of Default™

F allure 1 meat e repaymant erma of the Agreement, |
Iﬁl FrmgﬂgwgmnmmnmwuNMmmwww
{C) action or falkre mMMMW:MhNMuwMWWhmm.M
Wmitation, the fallure 10 malntain insuranos on the Property MZHI voluntary of irvoluniary sale
WMﬂwmuHMWTwuthmmwm.Mm nr. Wm r-iruwl:

¥ | tadd b0 make immediate Payment In Full, Lender ﬂﬂMilmmmwmﬂﬂihﬂﬂHMHMMﬂﬂ

cowthousd in ihe county where the ] The Lender or 48 personal ol tha Property in iohs O parcele
mummﬂnln!ilﬂ%hhﬁﬂhﬂhh“bﬂlhm Lancier may bid st the public
auciion, and ¥ 1he Lender is The bidder, the Property will be purchased for credit againet the balance dus Bormower

publishing the notice with a deecriplion of e
weaks in a newspaper published Inthe wmmmuwumhmwu

WWMHMW.MIW in the Property 15 the buyer {who may be the Lender] at the public

This property u in —_Shalhy .. Couniy In the State of _Alahama . i haa the following legel descriplion:

Lot 30, Second Sector, according to the Survey of Altadena ¥Wood, Second
and Fi{fth Sactors, as recordad in Map Book 10, Page 54 A & B, in the
Probate Office of Shalby County, Alabama.

This is a second mortgage, junior and subordinate to that certain
mortgage to Central Bank of The South, recorded in Bmf,wiiwmg'

inst @
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IIHMIIMNMMMMIMMHMﬂlmmm-
{wm"mm1mmmmuﬂwﬂuwmmu

common slements of the Condominium Project

(B umwmwumanmmmmmdmm

IC) A.Irlﬁ:hnhrMMImumdhmmhmmummmm“hmu"mm
snd sppunenances aliached 10 the propety”,

{0 ummmmmnwmwmwmwmmamm

(€} MMﬂ-ﬂnﬂmmmmmwmmunmﬁmmmhmwduﬁm

{Fi hﬂmmﬂlhlﬂI'Il'llWMHMHMHMHMﬂ.mmnHMWHMHdﬂm

{G) nunmmm“mwnmnw“uh-nnmMmmwwwmwmm.mﬂmdwm
ummmhmmmmmmmr-Mm"mmm"mulmmmmmi
days aher the daie of the Agresment,

{H) uunmwmmnwwwmdmmmnmhum

{1 umuumunwmmwmmmwm[mummm

{4} uwmwmmmhmmmhp.:wm{.n:uwm:wmmmmmﬂr

|mmmum"w*'mhmmwdmnw[Anhmmnprwmlmmmumw.mw
mhwhmwm]m“mmﬂw-ummuw.

lgm-g-mmmmuuu-uuw+m“mm;muwmuwwmwmmmmm
nﬁgt:humulhmhhhmmlWMIMIWMIﬂMdeMMMwMﬂM

| prormise and | agree with Lander as follows:

1, wmmrmmﬂmmmmmmmmmmmmm
mlpmrnpuymuwmmmmmmnwummmmuwhnmww
amourty sxpended by Lender under this Morigage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
mummummmwﬂmmuwwmuwwmpnpwnmnu
folowing order and for Ihe fOlOWINg PUPOse.

(A} Firsl 10 pay fnance chaiges than due under he Agreement, and

{B] Next, 1o late and other charges, I any; end

{C) Next, 10 Lander's coule and expenass. i any, and

(D) MhmwMMMhmmwmmuw

wm.:ummiﬂmwnmmmummmmw |

Any claim, demand or chivge that is Inace Sgainet property because an obilgation has not been Aked ls known 88 & “Hen.” | will prompily pay of aaliaty all
mmhmmmumuumw.ummmmmn » suparior len i {a) | agres, in
mummmmmmnummwwwumh-ﬁmawum obligation; or (b] |, in good taith,
mumwumu-mnmnmmnmnwhmmumwmmuhmmu
given up. |

Condominium Apsesaments

X ha Propaety Inclucdes & unil in a Condominium Project, | will promptly pay whan they are due all assessments imposed by the owners asecciaion or OMer
MﬂmmwncﬂmﬁmmwﬂwH!mwh “Owners Associslion.”

4.mmmmwmmmwmmmmw

{A) Genemity
lﬂmmwmmhmllmwmWMmqnmhnm“ﬂubmﬂdmth.mmm
mﬂuwwmmh.mwww"wm"mwmwmmwmm
MOQUITeS COVErage. nmmtnhhMWhhmﬂmmwm.menﬂMthmMﬂ
m“hmﬂh“ﬂﬁwmmwmnm.
lmaymmww.mwmumuuﬂﬁwmmmmuwwmmnwu
mmnhh.Auutnmmmwmﬁmmmmmumur'wwmmmm.
mmuﬂmm-ur-hrmulummuwmm.wnmmwuw;hmwm

lmlmummnmmwmnmwﬁmwumummm.umm.lﬂ
mwwumunﬂmmnmmulm i

¥ there ie § 1008 Of GAMage 10 1he Property, | will prompely notify the INSLUraNce company snd Lander. ¥ 1 do nol promplly prove o the INSUraNce COMPany that
the loss or demage ococurred, then Lender may do so. |
mmwwnwmuw"w"mmﬂumnmm thal | ows 10 Lender under the
mmmwmwwlmwumnmhmmm :
mwmmmumwmuwmwhmr-mmmw the proceeds 10 reducs the amaount
Mlmhwmuwwmmmmummmhhouﬁuw o M
HWMﬂMMMNMMIMHWMNWMHﬂMMM“ or change the amount of anvy of
mmwmnmmﬁmm.wmlwwhmu delays or Changes.

i Lender scquires the Property by purchase atforeciosurs sile, all of rights in the insurance policies wik belong Lendes. Also, alt of my rights In any

proceeds which ars paic because of damage that occurred blore the in aoquired by Lender will belong . However, Lender's righta in
MMﬂMHMMNMMtMHMMHmem :
(D) Agresmants that Apply to Condominiume

i) HHMMI“hIMMhWMmeIWWMMmMM
cmmnnm'rhummumu"mm."mwuummmmmwmnwmm
mPuwmmmymummhmpmmmmmunmhmmmlmnmmnma
proma.mmmumﬂurwmm.m{mnmunmdnmwmmmmwmm
memmmmuhmdmmﬂwhmﬂmlﬂMWLﬂnﬂulh
MmuwuwMwmuhmmhndhmumdmwmdqummﬂm
(W} HhhmmmuwﬂhlmmmMMM“MMHMWdM”thHMM
Prop-ny.1mwwmummuﬂumwhmwmmwﬂmwﬂuwwﬂumu
raduce the amount thal | owe 10 Lander under the Agreement and under This Morigage. i of those procesds remain alier the amount that | ows ©
memmmhlhmmwﬂhaﬂdhm.m“d o reduce the amount thal | owe 10 Lander will not be &

WMHMHHWMMIW.WNW
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CONDOMBNNILMS

mwmmummmmnm
lwllmpnﬁmmww,lﬂmmumurwnw.m|ﬂmmumnmulmmm
but am & tenant o the Propery, t will Ul my Sbilgalions under my ase.

{9} that Apply to Condominiume
] Prmuwh-mmiﬂmudmmmnmwmwwwmm
m«wncmmmM|ﬂnummhmmmmmmumwmu"mu
nmmn'1lﬂmwuwmmm"uwwmmmw:mmmmmn
(a] mmwmuummmnmwmuwwu
(b} WWMHNMWMmWﬂNMMMM.MdmmM

owners in he Condominium Project and
(4] Amwnmmumwmwummmuumw

8. LENDER'S MIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
H-:A}iduMWWWNWMHWW.MM.MIWMMww
MLM‘IMhNM{Mﬂ.lth ,hm.wwnuMMwWLm
Mmﬁﬂmhﬂ“hmhﬂhﬁmﬂyﬂ%'u@uh PM.LWIMMMPWEM
mm.mw.mmmmnnw.mmmmwwlmwmmmmum
repaNs.
twilpquanmemuummuﬂdhhmmwwmmWEmwﬂ
protect Lander in case | do nol kedg this promise 1 mmmmmwmnmmmﬂmmnmmumum
by Lande. w,wwimwmmnmdwunmmmmmw
mwmmmmmnwnmmmmnmm

8. CONTINUATION OF BORROWER'S OBLIGATIONS
wmuﬂumw“ﬁﬁmmm.wmmmmmWhhm&mmwwmm

Lender may slow & person who takis Over myﬂptﬂohigﬂnhmﬂhmumﬂdhwwuwm“m
under the ummm.anmmw.mmmlﬂmnuwwmnmw
unaer this mwmmwmmmmmwmmmmmwhﬂmm
1SS OVar my lemll.mhwmuMmMﬂmuwbmlwmmlmhm
uﬂmmmnwmmmw.mumuwhdun

8, CONTINUATION OF LENDER'S RQHTS
Even i Lander doss Not ararcies of eniorca any ﬂmmnwmwmmnw,wﬂﬂmnﬂmm
and may axercies and enkvos them in he fukare. HMMmmmmumwmmmmmhﬁw.
Londar will stil have the mnmwnmmmmmeMntnmrmmnwmmm-ﬂmm

Morigage.

10. Mmmmmmmummmmmmmm
MdWlmmmmhm.wmmmmﬂmwmummﬂﬂl-wuwlm
righis under the law, one &t & tme Or il &2 ONOe.

i more than one person Signs thia Mongage s Borrower, sach of us is fully obliguied 10 keep all of BOTOwe: s promisas and obligaions conained in this
Morigage. Lender may enlorce WIWMMWMMduMumﬂduW.Mmemﬂ
us My be requiced 10 pay 8l Of 1he Smounts owsd mnwmmmw However, i one of usidoss Not sign the Agresment, then:
(A} thal pereon s mmmmuwmw-mhn ﬁmuwmumdmw and (B] that psrson is nO
Mwumwunmmmwwmmw.
mmwmummnumnmmy.mnmmumﬂhmwuummmuﬂw

19. LAW THAT QOVERNS THIS MORTOAGE
Th-mmmmmmmmMHWHWmW.MMdNMﬂMﬂWmWhn-f
Jerm of thia Morigage or of the Agreament conflicts with the m.ﬂwmﬂmmmdhmﬂlﬂwmﬂcﬂtmmh
gmnmmnmmmmmmmummmﬂnwmwwuuwmuwm
the remaining lerma, and fhe remaining Wrms will ol be eniorced.
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STATE OF ALABAMA )
COUNTY OF JEFFERSON )
{ Wu._mmn_ . Notary Public In asid County, in said Stale, hereby cenity thal
Ph ptelle h'_@]@im i W, : iy 1 L} - - N1 NACE .mw.;_.;-
signed 10 the oregoing instrument, and who —_ALS hq'n.m g ot this day that, being 4 of the contents of
g osvument, . thay _ execuied the same voluntarily on the day the same Dears ¢
Givan under my hand end oficial sesl e __19th.__ dey of _Max g 1992 /
o oo s i et ] (YL (Y S EC
BONDED THRU WESTERN SURETY (0. ey Public

DOrY:.25YY /A



