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THIS INSTRUMENT PREPARED BY (Names) . N .
(Address) 244 Weat Vallay Ave, Ste 200A, Birmjugham, AL 33209
STATE OF ALABAMA 1 REAL ESTATE MORTGAG
COUNTY OF JEPFERSON )
1
WORDS USED OFTEN IN THiS DOCUMENT
[A} "Mongage.” This document, which is dated June 1 1992 _ | will be calted the "Morigage.” ﬁ
18] “Borrower.” JAMen G. Flovd gnd wife, Loretta L. Floyd -
will sometimes be called “Borrowsr” and somelimes simply 1" ®
(C} “Lender “CentralBank __9f the South will De calied “Lender.” Lender is a COrporation or 8ssaciabon which was
tormed ang which exists uncder the laws of the State of Alabama or the United Siates. A
Lender's address is e
(D] “Note " The nole signed by Borrower anddated ____JuDe 1 1992, will bo calied the "Note.” The Note shows thl
owe Lender - ittt ———————————iviiiinsvl v . T " 3
olus intevest, which [ have promised 10 pay in payments of principal and interestfor —_£4Ve (3)  years with a final payment dus on
_Juns. —. 1827 The final paymen may be a baiioon paymaent which may be refinanced from time 10 ime.

(E) "PM-"TMMMImmln'ﬂumﬂmﬂﬂnd"Wﬂmw'wﬁbﬂwv“ﬁw*"

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY s

|gum_mrwn,mnmwmwum.mmemmhm.Imwngwmmmmﬂmm
propmywwuhmutmumammmmmmmmmmmmmmmwmmm.
| am giving Lender thess rights 10 prolect Lender from possible losses that might resul ¥ | fail io:

(A] Pay all amounts that t owe Lender aa stated in the Nole,

(B} P-r.mmmwmmmumwmmwmmmwmﬁmmmmm'sminm

Property.

(C) P“.mmwmmmmmmmuﬂmmmm?wam

(0] anmmrwlmmLm.mnrmuuwl.#ncludimwmmIhmmobﬁqmdhmulmund

ancther loan from Lender or my guaranty of a ioan 10 someona eise by Lender (sometimas referad to as "Other Debis™); and

(€] Keep all of my other promises and agresments under this Morigage and under the Now.
H 1 keep the promises and agreements listed in [A) through {E) above, this Morigage and the transiar of my rights in the Property will become voud
and will and.

LENDER'S MIGHTS I BORROWER FALLS TO KEEP PROMISES ANO AGREEMENTS

It ) tail ko keep any of the promises and agreements made in this Morigage Or in the Nole, Lender may require thal | pay immadiately the entire
mmrmmunmumunum.wmmww.wmymmuwmmmwmmmmw Ths
requirement will be callad “Immediate Payment in Full.” .
1 1ai to maks iImmaediste Payment in Full, Lander may sell the Property at a public auction. The public auction witl be heid ai the from door of the
courthouse in the county whare tha Property is loceied. The Lender or its atiorney, a0en! Or representative (the "} may sall the Property
in IOLS Of PArCHIS Of &8 ONE UNI &8 | 2081 1t 8t this public auction. The Property will be soid 1o the highes! bidder, or purchased by Lender, lor cradit
againsi the balance due from Borrower. _
Nmﬂm-unu.mwurmﬂmmlmmummﬂmwmﬂmmmmuumﬂmumwm-mw
mrumcnnmummm-wdmﬂwmﬂmmmﬂmmmmmmumm,Thaundumnmnhnﬂhaw
mmwmumwmﬁmmmuwmmmwumm[mmumwmummm
auction, and use the Mmoney received 10 pay the Tolowing amounts:

(1} ail expenses of the sale, including advertising and seiting coffls and stiomey's and auctioneer's lees;

(2] sl amourts that | owe Lender under the Note and under this Mortgage, and

3 wm.MMMngwmmwmﬁlMpﬂdbuﬂumwnrumaym.mquimdww,
HﬂﬂmrmmmmwmdnnnmmnlldﬂuurpumnndmnulmmmwmwwlMmgm.Iwﬂl
Wﬂrmlmmminmmmmm‘mimmmmwmmm.mwmthuymquﬁwmm
interes? in e Property sl the public auction. |

OESCRAIPFTION OF THE PROPERTY
The Property is described in (A) through [J) below:
~901 Saodfern Court, Hoowsr AL 315244
(A} The property wiuch is locaied al 35

:
|
Trig property isin . Shalhy County in the State of Alabans | ' . 1 haa the following
|
|

oA descrption.

Lot 3241 according to the Survey of Riverchase Country Club, 32nd Addition, as
reacorded in Map Volume i4, Page 53, in the office of the Judge of Probate!of
Shelby County, Alabama. |

This mortgage is second, junior and subordinate to that certain mortgage to Central
Bank of the South in the amount of $284,000.00 and dated June 1, 1992,

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to borrowers simultansously herewith,

[HhmulmHMMHW]mMHMﬂlmmhmn
N/A - icalied the “"Condominium Project”). This property includes my unt and all of my rights n the

common slaments of the Condominium Project. |

1.1} MWNMWMmMNMMWMWmMMﬂmm;
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[C) m:mmmMMIMumdhmmmmmmmm These rights are known as
“sagements mmmu propesty,”
}E: ﬁ nr and “md e o ‘Ami “ﬂﬂ’““w ribed In paragraph (A} of this
mineral, OAR rights WEtOr rights and wiler are part property deec In (A) secton;
{F} AﬂmMIMMNW Hes In the streets or roads in front of, or next 10, the property described in paragraph (A} of this section;
(G} Alllixtures that are now or in the future will be on the property described in par. {A} and (B} of thia section, and all replacemaents of and
adcitions 10 those fixtures, except for those fxtures, replacements or additions thal the law are “consumet goods” and that | acquire mons
than {20] days sfter the dale of the Note;

(H] All of the nghts and deacribed in paragraphs (A] through (F) of this section that | acquire in the future;
[1} Al replacements of or 10 the property deacribed in paragraphs (B) (F) and paragraph (H)} of this section; and
{J] Al [ixigemenis, awarda and settiements arsing because the in paragraph (A} through {i] of thia section has been

condemnad or damaped in whoie or in pan (including proceeds of insurance); provided, however, that any sum raceived by Lender will be applied
10 paymaents which | owe under the Nole, in reverse order of maturtty.

BORROWER'S RIGHT TO MORTGAQGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promide tha! sxcepl for the “axceptions” lisled In the deacription of the Property: (A} | lawiully own the Property; (B) | have the right 1o morigage.
mmeWhMWICIMmMMcmmMmmmw.
lph*u of thie 10 Lendes. This means that | will be fully responaibile lor any losses which Lendéer suffers bacause sOMaong othet

myu#hu tha rights in tha Property which | promise that | have. | promise that ! will defand my ownership of the Property againat any
claims of such rights.

| promise and | agree with Lender aa lolows:

1.

BORROWEN'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

lwﬂl o Lender when dus: principal and imerest under the Nole; late charges and prepayment charges as staled in the Nole:;
on Fulure Advances that | may receive under Paragraph 8 below, any amounis axpended by Lender under this Mortgage; and al

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

ummuwmummmmm Lender will apply sach of my paymenta under the Nota and under Paragraph 1 above inthe
foliowing order and for the

{A) First 10 pay inleres then due IhnNula.m

(B] Next, lo isle charges, ¥ any, and

{C] Nexi. 10 Lender's costs and sxpenses, § any; and

(D] Next. \o pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLANSS AGAINST THE PROPERTY

| will all laxes. assessments, and any other chargas and finas that may be imposed on the Property and that u-miommumm
and will make timely paymenta on any notes or other obligations secured by one or more mporhrlu Mortgage. | will aiso
plrmmuundﬂwmulmummmm and | will pay ground rents {if any} dud on the Propaerty. | will do thia by making
paymants, when thay are due, directly 10 the persons 0 tham, [Inlhh . e word “parson” Means any person, onganizaton,
WM.#WMJUMMIMHWLMIW MMIMHMMW

m;um . emand or that is made againgl property bacauss an obligation has not been kuifilled is known as a “len." | will promptly pay or
the that be superior (o this Morigage. However, this duunulnqtﬂ'nmhiwdyuupﬂinrﬁmif

{A}) . %0 pay the obl mrhﬂuhmhﬂilnmLm»m way in which ) agree (0 pay that obligation,

or (B) lnooodhm argue Of delend againat the superior lien in & lawsiilt 30 that, during the i, tha supenior lien may not ba enforced and no

pmdtrqupmthlww

Condominium Assssasments

¥ the Property includes a unt in 8 Condominium P IﬂIIWMMmmmWMWMW

ABBOCIAtON Of Cther Ormanzation that govems the Thdmiﬂunmarganw*inmwudm"m

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Genersily

| will Obtain hazard insurancs 10 cover ail and other improvements thal now are or in the luture will be iocaed on the Property. The
INBUANCE Must Cove l0ss Or damage caused by fire, hazards normally covered by "extended coverage™ hazard insurance policies, and Other
hazards for which Lender requires coverage. Thohuummudhthﬂulmunndhrhpﬂhdsdmwimd Lander. Lander may
not require Me 10 obtain an amount of coverage that I8 more than the value of all bulidings and other improverments on the Property.

| may choose the INsUrance COMpany, but my choice is subjec! 10 Lender's approval. Lender may not refuse 1) approve my choice uniess the
refusal 15 reasonable. All of the insurance ies and renawials of those policles musl include what is known as 4 "standard clause 0
proleci Lender Tha form of afl policies the form of ail renewals must be acceptable 1o Lander, Lander will have the right 10 hold the policies and
renawals

| will pay the mmwmwmmmm-mmmmmmmummm i Lender
reQuires, | wil promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

H there is a loas or damage 10 the Property, 1 will promplly nolify the insurance company and Leander. Hlﬁnnulbmmpnyprmlutrmnwm
company tha! the ioas or damage occurred, than Lender may do »0.

The amount paid by the insurance company s called "procesds.” The proceads will be used I reduce the it that | owe 10 Lander under the
Nole and this Morigage. unieas Lander and | have agread 10 use the proceads for repairs, restoration or

Tmmwmm-mnyumnz.mmm:mmmwmwmmmme use the proceeads 10 reduce
the amourt that | Owe 10 Lender under the Note and under this MOriGage or 10 repair Or resiors the Property an iender may see il

any procesds are used 10 reduce the amoun of principal which | ows 10 Lender under tha Note, that use will not
mﬂmﬁmwwmmmwmmﬁm.mmwnmmm

if Lendes acquires the Property by purchase st foreciosurs sale., all of my rights in the insurance policies will
in any procesds which are paid because of damage that occurred before the Property is acquired by Lender wil beiong 1o Lender. However,
Lender's rights in those proceeds will nol be gresier than the amount thal | owe o Lender under the and junder this Morigage.

B) Agreements that Apply to Condominiums
i} i the Property inclucies a unil in a Condominium Project, the Ownaers Association may mainiain a hazard insurance policy which covers the
entirg Condominium Project. That policy wil be called the "master policy.” S0 long as tha master policy ramaing in effect and meets the
requirements siaied in this Paragraph 4: (a) my obiigation 1o obtain and 10 keep hazard insurance on the Propaty ls satisfied, and (b) fthere is a
cmﬂﬂcomunmﬂuuuﬂprm |1 the terma of thia Paragraph 4, and (2) the law or the terms of the declaration, by-laws,
taguiations or other documants creating or govemi wmwMMMMHmmmdemeﬂlwmm
of proceeds lwiﬁprompgma mmﬂmmmuwmm. During any time that the masier policy is not in sffact,
the lerma of (8} and (D) subparagraph 4{B) (I} will not apply.

(i) 1 the Property includes a unit in a Condominium Project, it 1s possible thal proceeds will be paid to me instaad of being used o repair or 1o
resiore the Property. | Lender my rights 10 those proceeds. All of the proceeds described in WW#E}{H}*HIHMHLM
and will be used 10 the amount that | owe 10 Lender under the Note and under this Morigage. If those proceads remain after the
ln'lu-ummltlmlﬂLlndHhublinptidinhjll.lhlrnmlhmiprocﬂdlwillbopaidm"uThluudprocudnhmhmmmmm

0 Lencier will nol be a prapayment that is subject to the prepayment charge provisions, i any, under the Note.

MONTHLY PAYMENTS FOR TAXES AND INBURANCE

Undes paragraphs J and 4 of the Morigage, Borrower ia reqQuired 10 pay aH taxes, assessments and hazard insurance premiums and upon request
dLMhrnuhrmmlor mﬁ:ymuunammwtuMWHmhmanhc&yww Lender may at s ophon
require Borrower at any tima o monthly payments 10 Lender for taxes and insurance

(1} Borrower's Obligation 10 Make Monihly Payments to Lender for Taxes snd insurance
) will pay 10 Lender all amounis nacessary (o0 pay for taxes, asssssments, ground rents (I any), nndhuudkuummuqum




N R TRRE LU B

11.

12.

- R

insurance (if any). | will pay those amounts o Lender uniess Lender lelis me, in writing, that | do not have 1 do 80, O uniees the law
ey m.lwmmwmnmﬁmwmrmmmmmm.
Thunwulmholmwmmm will ba the sum I'nlolnwingmﬂy
Iy One-tweiith ofthe yeoarly taxes, assssaments and ground rents [H any) on the which under the law may be superior 1o

thia , plus

ru mmummmmmmwmupmm
i) One-tweilth of the sstimaied yearly premium for morigage insurance |if any).

Lencer will determing from time 10 ime my estimaied yearly laxes, assessments, rents and insurance premiums based upon axisting

ASSHSAMETTS And bills, and reasonabie estimates of future assessments and bills. (T axes, assessments, rants and INSUrANCE Pramiums

will be called “taxes and inaurance.”} Tha amounts that | pay o Lender for taxes and insurance under this aragragph 5 will be callad the “Funds.”

H, whan payments of \axes and insurance are due, Lender has not received Funds from ma o make thosa payments, | will pay 10 Lander
whatever additional amount is necesaary 10 pay the taxes and insurance in full. | musi pay that additional amouril in 0né OF mOre payments as
Lender may require.

(2) Lender's Obligations Conceming Bormower’s Hon'hlzth for Taxes and insurance
Lender will kesp the Funda ina of banking institution. il is such an institution than Lender may hoid the Funds. Except as descrbed

in this Paragraph 5, Lencer will use the Funds 10 pay laxes and insurance. Lencier will give 10 me, without charge, an annual accounting of the
Funds Thal accounting must show all additions 1o and deductions from the Funds the reason for each deduction.

Lander may not charge me lor holding or ng the Funds on deposit, for using the Funds 10 pay taxes and insurance, for analyzing my paymen
of Funds, of for receving, and ing assessmenta and bills. However, Lender may me for these services if Lender pays me
interes! on the Funds and f the law permits Lender o make such & charge. Lender will not be to pay me any interes! on the Funds uniess
Lender agrees in writing 10 pay inkerest on the Funds.

H Lendcier's sstimates &re 100 high oc f taxes and inaurance rates Qo down, the amounts thad | pary under this Paragraph 5 will be 100 large. # this

happens at & ime when | am keeping ali of my promises and agreements made in the . | will have the right 10 have the excess amount

athes WHMHIMMNCWMWMWd unds. There will be excess amounta i, at any bma,

the sum of (&} the amount of Funda which Lender ts holding or keeping on plus (b} the amount of the monthly payment of Funds which | st

wmrmnmmwMMMGMuWWrM.uymmmmwvhmmmﬂmdmmmm
e Oue.

When | have paid all of the amounts dus under the Note and under the Morigage, Lender wilk refund 1o me any Funds thal are then being
held or kepl on deposit by Lender. i, under the provisions of the , othar Lendet mwmmmm.m
iImmadiately betore the accuisition or sale, Lander will use any Funds Lendaer is holding or has on deposit sithat Sma o reduce the amoun
that | owe W0 Lender under the Nole and under the Mortgage.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agresmanis about the Property and Promises in Leade

I will keap the Propanty in repair. | will not deatroy or WW.WIwIMNMMWmmﬁ . 130 not

own but am & \enam on the Property, | witl uliil my obligations u my .

{B) Agresments that to Condominiums

i iha Proparty s auntina Inium Project, | witl hulfill all of my obligationa under the declaration, by-laws, regulations and other documents

Mcumﬂwmcmmmm.lmmmmpmmmmmwymmmm{mu

Wmmm“].ImllnulnnnmwcmtIiHaﬂoMunmlhnuﬁmﬂMnmemmmundar‘ummmmng-
actions an.

[} The abandonment or tarmination of the Condominium Project uniess the abandonment of lermination 8 required by law,

1+]] wmmmummww-lmmmdummm.mwmmumwm.mm

d-DCumlllhatcruunrg:mmmMniumﬁmmlmm.hruunmm.lmmmmﬂmmpn‘gluhmwunn

owners In the Condomintum Project; and

(c] hdtcmnnbyuuawmumilﬂmhmimmmwwnndlnboginud-manmamnmmucmmaumﬁm

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY -

i (A} | de POt heep My promises and reements made in this Morigage. or (B) someone, including me, begins a legal proceeding that may
significantly affect Lender’s righis In the roperty (such as, & legal proceeding in bankrupicy, in probede, for condemnnation, or 10 anforce laws and
roquunml:.mLlndmmrdulndpaylmwhmnlmwhwmanwLM‘lﬂgminﬂuPropuﬂy,Lnnﬂﬂ'nmhonl
ungder this Par aph?rn.lyinuh:dt.inr-unmpls.nwningin:urmumhw,uppurhqmmﬂwngmmmmlm.m
entaring on the o make repairs.

lmilplylumemmmimmwwmmuPuwr.Thumeprmoclemcmrdunu
wmummmmmmhu-rmmhcurmmhﬁhdinﬂuﬂuh.lnhmﬂunaﬂnmﬂwﬂlhogtnmﬂummm
amoun i spant by Lender. Hmw.melmarwinnﬂﬁngtnmnlplymm“dtﬂumtﬂhmminminpnrw.

Ahough Lender may take action under this Paragraph 7, Lender doss not have 1o do $0.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

rmlymLmdmnm:mnrmMhmmmmuummulmmuyummm.mhmmm:mmmm
the Note L-nmrm-y.mmwumw.mm:mummrﬂmmumhmmmm.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY |
i 1 sl or ransier ail or part of the Property or any rights in the Property, Lander will require immediate Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS -
My obi undes this are binding upon me, upon my heirs and my legal represenatives in the event of My death, and upon anyone
who nry rights in the : |
me:numpumwrnuhummymnmmwummwmmmmmwmmmmww
inmeras! due under the Nots or under this Mortgage. Even If Lender does this, however, that person and | will both still be fully obligated under the
Nots and under this Morigage uniess Lender specifically reieases me in writing from my obligations. ;
Lundunuvmmdouy:mnwlbrnpomonmummmyﬂqhuundohﬂgntiona*wunHLm requasied nol 1o do s0. Lender
will POl be required 1o bring & lawsuit against such a person for nof tulfilling obligations under the Note or under I8 Mortgage, even if Lender 18

reQuesied 10 do 80

CONTINUATION OF LENDER'S RIGHTS
Even If Lander does ROl exevciae of eniorce an rl?htule under the Note, this Morigage or under the law, Lender will siil have all of those
rnighis and may sxercise and srdorce them in l:n wiure. Even i Lender oblains insurance, pays laxes, or pays|other claims, charges or lians
mmﬂhPropoﬂy.LMwllﬂﬂhnuhﬁghihﬁummdthm|mnhuIrnmndimFnymmFulldunmumMImhLanﬂarunderm
Nole and undet this MorGage

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERMNING CAPTIONS

Eachol Lender's undaer this MOTIGa0® is s8parale. Lencer may axercise and enforce one or more of these rights, as well as any of Lender s
other rights under the law. One at a time or all at once.

i more than one Person signs this Mongage as Borrower, sach of us is fulty obligated 10 keep all of Borrower's promisas and obligations contamed
i (g . Lender may anforce Lander's rights under this inst aach ol us individually or against all of us wgether. This means
thail any one of us may be required to pay sl of the amounts owad the and under this Morigage. However, if one of us does not sign the
Note, then [A} that person is signing this Morigage only to give thal psrson s rights in the Proparty to Lender under the terma of this Morigage, and
(B} that parson is nol obligated 10 make payments of I0 sct under the Note or under this Morigage.

Thcclplmwlmndmmarllnrcnnmmmnmry.Mmynmnmodhmwmmmdann-munnsﬂwuww

-— -t fmmm -



..Hiﬂ ' w oy el o N R R R TV . DR ELEEEEE - l":.:

13. LAW THAT QOVERNS THIS MORTGAGE |
Tha law that applies n the thatthe is locaied wik this . The iaw ol the Stade of wllﬁwmh .n'r
{erm of this Morigage or of the Note conflicts with the law, a)l terms of this and of the Nole will still remain M
mmmmmm.mmmwmumm of the Note which mnmmmw
the remaining lerms. and the remaining terma will stil be enforced. |

By signing this Morigage | agres 10 &l of the abc
J.I“ _.L.I..l:.-ir’_/ /

77 4/ Z

nrlt . Flnyd

[ e

)

1
By -

|
i Re: -

PoEsoRapEonc WITH INITED STRIES FORCES OVERSEARS
20000 YONOTA AIR BASE, JAPAN
, JEFFERY T, INFELISE " a Notary Public In and for sak
James G. Floyd , whose name(s) Z&5 3 £o)
h" insrumenm and who X known 10 me, acknowiedged belore me on this day { bainglat“ pp:(;mhnf 8 instrument,
Ty executed 1he same voluntirily 0n the dey the same bears dsie.
Given under my hand and oificial sealthis 26t ~  day oMAY

il e g T

- L.
- A T

My commission expires: _ 1V/8

LA 5L LOLODE

STATE OF ALABAMA “
COUNTY OF JTEFFEALSoA : smf Judsa ocate —
, J‘/. 5-,(_4)!-@ , & Notary Public in and for said County, in said Siate, hereby certily thal
: o is signed 1o the foregaing instrument.
i and who I8 known 10 me, acknowiedged belore thia day that, being informed of the contents of et instrument, T
i ﬁw m&.nmmdlﬂm : " M._
Grvan under my hand and official seai this 7/ day of 142 B
NOTARY PUBLIC, STATE OF ALABAMA A) LARGE, y J ‘,
My COMIMIBSION SXpNes: MY COMMSSION-DURIRAS: AUG2-1 006 — - k,,,, =5
BONDED THRL WESTERN SURETY G, :
¥

322321 [Rev 10:91) i



