. :.-ﬂ .
o bl C-- w0 W :LL—- . e - el . = RTINS N Ay W AT o o d o elow. bl i;—- ,.14.-__ ™

THIS INSTRUMENT PREPARED BY (Name)
{(Address) 104 Iovernass Plaza Birsingham, AL. 35262

EQUITY LINE OF CREDIT HOHTQAGE

STATE OF ALABAMA
COUNTY OF Shelby } (Residential Property)

NOTICE: This s a F Avanos which seCures an open-end cradi MWEM for | in the Annual Perosniage
mwzmmhmrﬂmhnnﬁ m_m-mnmmmw

MMMWhmeMthM ml:llbw
WORDS USED OFTEN IN THIS DOCUMENT :
A) "Morigege.” This document, which ls deted __NAY 19 1992 | will be called the "Morgege.”
(8] “Borows:~ _David Lynn snd Wife Neomi Lynn i
IC) “Lander. Centrel Bankof __the South orill e CaNeC “LONGHN.” LENder is 8 0OPOration of secciaiion which was lonmed
and which sxiste under the laws of the Siale of Alabama or the Uniied Stales.

MMM“WMMHWWNWHHWWlMHMMMN
ﬂmmmunmnmunwmwmumu any balance o
H“dmdhwawmmw in aooordance with the This Morigage
remain vaiid sher the Malurity unil & purms under the Agreement and mup-ldhui

1) -nm‘"mmmuwmnumﬁwwﬂmwﬂmmmwr

i The Accouni Is & 0pen-end credil pian which obiigaies Lender 10 mike Advances 10 the credit Amit 98t forth sbove. | agree that this Morigage wil
)i mhﬂdumuwmﬁmﬂMmHMwhﬂmwthMMMW

T ! sall and 0OMvey the Property 1o Lander. This means that hie ™ Lander ihe rights that | have In the Property
| -mhu'xm' "v'nm 0 mmmm.mmw

! |

o Pay MMIMWWNW#MMﬂW oul of or Acoount;
mwmo::u-muuw under this Morigage 10 prolect the or ] in the Propedty, and

: Kaep my ww Mﬂwwwh

‘. !IMHWNWMH nﬁch]mw :anmmuwmmm

! Morigage and the ranaler zmhnﬁm beoorme void and will end. mmwnwmwmhw

immaciaiely 1he enlire amourt then
further demand for payment. TIne

the voluntary Of involurtary
o:uhnmmﬂqrmmu

. ai the front or main door of e

Lander may bid at the public
Borrower.

aol the Property in iote or parosis
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| the property i 1 condominium, the loliowing must be compisied:] This property ls part of a condominium project knbwn as

. BA {cakled the “Condominium Project”). This property includes my unit and all of my rights in the
common sipmants of the Condominium Project; |
(6] Al bulidings and othir Improvements Thal are IXCeed on t1he property described in {A] of this section;

IC) ummmmmqm“mmnmwmm {A) ot this seclion. Thaes rights re known a3 “easements, righte
and appunenances silached I the property”;

(0} umuwmmmwmwwwmumm

(E} AN minersl, il and gas rights and profis, waler rights and witer stock that are part of ihe property described in paragraph (A) of this section,

(F1 AN rigiia that | have In 1he land which lies in 1he siresls or roads in front of, or nex 10, the describad in paragraph (A) of this saction;

1G] Al fodures thal are now or in the future will be on the property deadribed in paragraphs [A) and (S) of this section, and all replacements of and addiions
10 thoss fdures, sacep! or thoee frxiures, repiacements or addiions that under the law ars “conacsner Soode ™ and thal | soguire Mmore than twenty [20]

ditys sher the dale of the
(H] Al of the rights and propaty deecribed in paragrapha (A] through (F] of this section thal | acquire in the Riture;
(1] AN repiacemants Of O ACAions 10 he property described in paragraphe (B) thwough (F) and {H) of this seciion; and
(| Ak jdgmants, swerds and sstiements ariesing because the property deacribed in paragrapha (A (N of thin pection has besn condemned or

damaged in whole or in pert {including proceeds of insurance); provided, however, that sny sum received by Lander will be appiied 1o any amounts
which | ows under the Agresment,

PORROWER'S RIGHTE TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise thal except ior the “axceptiona’ siad in the deacrption of the Propecty: (A} | lawfulty own the Property; (B} | have the right 1o morigags, grant and
convey the Property 10 Lander; and (C] there are no outstanding claima or changes against the Property.
| give a genaral warranty of tite 10 Lendar. This maans that | will ba fully responsible lor any lossea which Lender sulfers becauss somaons other than
Mysall has some of the rights in the Property which | promiss that | have. | promise that | will delend my ownership of the Proparty againet any claims of such
rghis

| promise and | agres with Lender as follows:

1. BOAROWEN'S PADMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS
! will promgily pay 10 Lender when due: alil smounts acvanced under the Agreemaent; late charges and other Charpes as staled In the Agresmant and any
amourts sxpended by Lender under thia Morgage.

2. LENODER'S APPLICATION OF BORROWENR'S PATMINTS
Linisas the law requirea or Lander chooies ciivirwias, Lender will apply aach of my paymeants under the Agresmaent and under Paragraph | above in the
foliowing order and 1or the 10KOWING PUPOSes.
(A] Firsl 10 pay Anance charges then dus under the Agreement. and
(B] Naxt 10 e and other charges. i any; and
(C] Nexy, 10 Lender's cosll and axpenass, ¥ any, and
([0) Next, 1o pay any Advances mada under the Agresment or payments made under this Morigags.

3. BORROWEN'S OBLIGATION TO PAY CHARGES AND ABSSESSMENTS AND TO SATISFY CLAIME AGAINET THE PROPERTY
) will pay il taxes. assessments, and any other charges and fines that may be imposed on the Property and that may be superior 10 this Morigage. | will aleo
make payments due LN My lease ¥ | am & enant on the Property and | will pay ground rents {if any) due on the Property. | will do this by making peyments,
when they are due, direcily 10 1he persons eniilied 10 Yham. [in this Morigage, the word “person”™ means sty pevson, organizelion, govemmantial suthority, or
othee party | Upon request, | will give Lender a receipt which shows thal | have made theee payments.
Any ciaim, demnand or change that s made againet property because an obligation has nol been fuilled ia known a3 a “Nen.” | will promplly pay or salisly all
Nons againet the Property tht may be supenor i this However, this Morfigage dose ot require ma 1 salisfy & superior len K. (a} | agres, In
writing, 10 piy the obligation which gsve riee 10 the superior len and Lender approves the wary In which | agres 10 pay tha obiigesion; or (D) §, In good falth,
mmmmmmmmwﬂmmnmhmmmmummmmunwmm
given up.
Condominium Assessmants
1 the Property includes a unit in 8 Condominium Project, | will promptty pay when they are due all assessments Imposed Dy the ownens ssscciation or other
organization thal governs e Condominium Project Thal aseociation O organization wil be callied the “"Owners Associalion.”

4. BOAROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INFORANCE ON THE PROPERTY

{A} Generally
P wrill Obkainy hanz ard insurance 10 COver all bulidings and olher IMprovemants that now are o In the fubure will be localed on e Property. The iIneurancs must
COVEr 1088 O caused by firs, hazerds nomally covered by “axtended COverngs” Razard insurance policies, drxd oty hazards 1or which Lender

MOQUIrSS COVETaDe. iIsursnce must be in ihe amounts and kor tha paciode of Sme required by Lender, Lende: may not reQuire me 10 obtasin an amount of
coverage that is more than the vaiue of ail bulidings and other improvementa on the Property.

| may ShooRS the INSUFANCE COMPaNY, MWMHWHWIWMMMMHWWMMNMh
reasonabis. Al of the insurance poicies and renewals of thoes policies must include what isknown ss 8. mmm 0 prodeci Lender.
The form of all policies and the form of sl renewals must be acceptabie 10 Lender. Lander will have the right 1 hold the policies and renswale.

rﬂmmmmhmwmmwmumwmmmmwmm H Lender requires, | will
promplly give Lender all redaipte of pald premiumas and all renswal notices thet | receive.

i thare s a lose Or damape 1o tha Praoperty, | will prompily nolily the insurance company and Lander. lldorﬂprmwmuhmwm
the oss OF damage cocurred, than Lander may 0o 30.

Tha amount paid by the INKIANGS COMPArTyY i called ™ procsecs.” The praceeds will be used 10 reduce the amound that | owe 10 Lender under the
Agreemaent and thia MoNgages. uniess Lancer and | have agreed 10 use the proceeds 10r repaifs, RPetOralion or otherwiss.

The Lender has the suthority 10 sellle any claim for insurance benefits and 10 collect the proceeds. Lender then may Lsee ihe prooseds i reducs the amount
that | owe 0 Lender under the Agresment and under this Morigage or 10 repair or resiore the Property &s Lander may ses

H any procesdca are vaed I EduUCe the amount thal { owe 1o Lender under the Agreemant, that use will nol delay the dus daie or change the amount of any of
My monthly payments under the Agreament and ihis Morigage. However, Lender and | may agres in wriling 10 thoss delays or changes.

¥ Londer acguires ihe Property by purchase ol foreciosure sale, Al Of my rights in the iInsurancs policies will belong 10 Lander. Alao, all of mry rights in any

proceads which are paid becaute of damage that occurred before the s accquired by Lender will belong 10 Lender. However, Lander's rights in
those prooseds wil! nol be gremer than tha amount that | owe 10 Lender under the Agresment and undar this Morigage.
() thet Apply o Condominiume

{} ¥he Property inciudes 2 unit in & Condominium Project, the Owners Association may mainiain a hazard insursnoes policy which covers the shiire
Congominium Project. That policy will be called the “master policy.” S0 long s the master policy remains in sflect and mesls the requirermnents stated in
this Paragraph 4. {a) my obligation 10 obiain and 10 keep hazard insurance on the Property is satisfied; and (D) i there is a confiict, concaming the uee of
procesds, between {1) the terme of this Paragraph 4, and {2) the law Of the lermas of the deciarstion, by-laws, regulstions or other documents cresting or
goveming the Condominium Project, then thal law or tha werme of thoee documents will govesm the uae of procesds. | will promplly give Lender noice if the
Ml policy le inderrupled or lerminaied. During any Sme thal the master policy is not in effecy, the lerms of (a) and (B} of this subparagraph 4(B} (1) will not
apply. '

(W} Wihe Propery inciudes & unil in & Condominium Projecy, # is possibie that proceeds will be pald 10 me inslead Of being used 10 repalr O 10 resione the
mergmt.amummnmmuammmmqummmmmnmmﬂumu
reciucs the amount 1hat | owe 10 Lencer under ihe Agreemant and under this Morigage. K anry of thase procseds remain sfier ihe amount that | owe 10
Lender has been paid in full, the remaining prooseds will be paid 10 me. The use of proceeds 10 reduce the amount that | owe 10 Lender will not be &

propayrment hat is subject o the prepayment charge provielona, i any, under the Agreemant

08/ 32-2377 11800 i
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CONDOMINILMS

(A) Agresmants sbout Maintaining the Property and Keaping Promisss in Lesse
lﬂuuphprmhgmdmw.Iﬂmmummhm.-ﬂlﬂnﬂmnmhm.llmmm
Dut M 8 1enant on the Property, | will fulflll my obligalions UNder My s,

(D) Agresments that Apply o Condominiums
lﬂwhlwhlmPrﬁnctlﬂhﬂﬂﬂmymmnmﬂmhymwwmmm
cmmwnwwm.lﬂmmuwmmmmmmwwmu"mu
mmmmwuwmmrmnwmmmmwuﬂwhmmm“:
(@) mmmmuummmummmﬂmhruﬂdwm
(b mwnwunmwmw-ummmuhmmmmmdmmm

mmmuwmmmmum-mhumﬂmmmwm
owners in the Condominium Project, and
ic amwummnmmwmwnmﬂwﬂnmm

¢. LENDEN'S RIGNT TO TAKE ACTION TO PROTECT THE PROPERTY
|t:Aummwwmwmmmmw.wmm-wmmmw
sheci Lender's rights in the Property (such &s, & legal proceeding , In probae, for condemnation, or 10 snforce lws of reguialions), hen
Lander may do and pay or whalever is necesaary Io protect the Property snd Lender's rights in the Property. Lender’s aclions under this Paragraph 8 may
w:m.hw.mwmhw.mmMMWWIMNMmhwum
MepRire.
|ﬂmmwmmmmuanmmuwmwmmmW&mnuuwul
proteci Lender in Case | 3o not keep thie promiss 10 pay those amounts, with intereet. interest on each amount will begin on Ihe dele that the amount is spent
wm.w.mmlmwhmumawrunmmmmmw
ARhough Lender may take aciion under this Paragraph 6, Lender does not have 10 do 80.

7. LENDER'S RIGHTS ¥ BORROWER TRANSFERS THE PROPENTY
i | sedl Or ransier all or part of the Propernty o any fights in the Proparty. Lender will require immaediais Paymnent in Full

8. CONTINUATION OF BORROWER'S OBLIGATIONS

wmmmmwmmmupmmmwmmwwwmunmummwmmm
ObtaiNg my n the :

Lander may allow lpnmmhkummrmwmwduymhMMMdhmﬂwdmmmm
under the mmmwEmuwmmw.mmmwlﬂhwﬂuwwmuwm
wndes this MMWMMMMMWMMMMMWthuwm
mmwmmmmlwuwmnmnum“mumum-wwmnmhm
fuiltiting oblgations under 1he AQreemant or under this Morigage. sven if Lander is requesied 10 dO 80.

9. CONTINUATION OF LENDEN'S NONTS
Even i Lander doss not axarciss or snirce any of Lender undar the Agreement, this Morigage of under the law, Lender will still have all of those rights
and may sagrcied and eniorcs them in the future. von if Lender obtaing insurance, pays taies, or pays other ciaime, charges or isns againel the Property,
Lm-u-uruunmummummmwmmammmmmhwmnmmmm
Morgage.

19. Mmmmmmmwmmmmwmmm
Each of Lender's rights under this hm.mmmmMmmmﬂMMHﬂluwduﬂﬁw
nights undes 1he law, one ol & me Or 8 M ONCS.
nmm“mmw-mnm.mhﬂmuwmmnmdumm:mmmmmm
m-Llndllrmwmw'lmmmWWMHHMEMHHHW.MMmmmH
us may be required o pay sl of the amounts owed mmwwmmw However, i one of us doss nol sign the Agresmant, then:
{AlﬂplnonuMMWWHWMWIMHNMummumdmww[ﬂ]hﬂwlnﬂ
personally obligated 10 make payments or 10 801 under the Agreement or under this MOrgIge.
Th.cmlnd!qutlilHuw“hrmnmw.mqmnuhmdhmwﬁhmnmﬂmw.

11. LAW THAT GOVERNS THIS MORTGAGE
mmmmhnmmuwuwwwmw.mu-dmmaMﬂwuwuw
e of this Wmuhmmmnm.ﬂmmﬂmmwwﬂnwﬂﬂm in aflect { hey can be
wmmumm.mmmwmdmwwuhwmwwumﬂnmwm
the remaining Wrma, and the remaining terms witl Mill be enforced.

wmeIwhﬂdhm

;-

David L |

i i
|

STATE OF ALABAMA ]
COUNTY OF Sbelby )
. the undersignead , a Notary Public in and for said Counly, in saki State. hersby oertity that
David Lynn and Wife Naomi Lynn _ L _ whose namels} ... 8T®
sigrad 10 the oreQoing insirumaent, and who are Kknown 10 me, scknowiedged belore me on this day that, being informed of the contents of
this inetrument, theY susculed e same voluntarily on the day the same bears dale.
Given unider my hand and olcial seel this _ 19th day of May _ 1992

00/32-2377 [1/60) i
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EXHIBIT “A"

A lot or parcel of land located in the Southeast Quarter of the Southeast
Quarter of Section 5, Township 20 South, Range 1 East, Shelby Countvy,
Alabama, and being more particularly described as commencing at the
Northeast corner of the Southeast Quarter of the southeast Quarter of said
section 5; thence North 89 deg. 45 min. West along the North 1line of said
quarter-quarter section 471.0 feet to the place of beginning; thence from
the place of beginning South O deg. 36 min. East and parallel to the West
line of said Quarter Quarter gection 313.2 feet; thence North 89 deg. 45
min.” West and parallel to the North line of the southeast Quarter of the
Southeast Quarter of said Section 5, 208.75 feet: thence North O deg. 36
min. West and parallel to*the West line of said Quarter Quarter Section,
313.2 feet to the North 1ine of the Southeast Quarter of the Southeast
Quarter of said section 5; thence South 89 deg. 45 min. East along the
North line of said Quarter Quarter gection, 208.75 feet to the place of

beginning and containing 1.5 acres, more or less. (Bearings  are
magnetic).
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