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CORRECTED
THE STATE OF ALABAMA, a -
E -

SHELBY COUNTY.

< §
3
-
KNOW ALL MEN RY THESE PRESENTS.: ‘
That whereas the undersigned Ernest Paul Webb and wife, Mary A. Webb ol
\.
-

county of - Shelly and State ol Alabama
panty of the {first pan (hercinafter called the Mongagor), has become justly indebted unto

Community Mortgage Corporation

o) wma N, , a corporation organized and existing under the laws of
the State of Aledemwkx Tennessee party of the second part (hereinafier called the Mortgagee), in the

full sum of 5EVENTY THOUSAND THREE HUNDRED SIXTY EIGHT & N0O/100 Dotlars
($ 70, 168.00 ), money lent and sdvanced, with interest at the rate of Eight

anc One -Halt r ¢entom ( g.500 %) pet annum  until paid, for which amount the
Mongagor has signed delivered unto the said Mortgagee a cenain promissory note bearing cven date
with these presents, the said principal and interest to be payabie at the office of Community Mortgage
Corporat ion . or at such other place as the holder may designatc
inw m\'ﬁ}h’ﬁihc%ﬂ S matled u}ﬁllczle‘lnngagur in monthly installments of FIVE HUNDRED FORTY ONE
AND 07/100«-w-macamm i mr e m s m e oo Dollars ($ 541.07 ), commencing on the first
day of  July 19 5> . and conlinuing on the first day of each month thereafter until the
principal and interest are fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payable on the first day of June ,2022.

of thecityof Calera ) ‘ E
gz
ol
=

WHEREAS the said Mongagor is desirous of sccuring the prompt payment of said note and the scveral
instaliments of principal, interest, and monthly payments hercinafier provided for, and any additional
indehtedness sceruing to the Mongagee on account of any future payments, advances. or expenditures
made by the Mortgagee as hercinafier provided:

; NoOw. THEREFORE, in consideration of the premises arxd the sum of One Dollar ($1) to the under-

signcd Mongagor grnest paul Webb and wife, Mary A. Webb .
in hard paid by the Mongagee, the receipt whereof is hereby acknowledged, and for the pumpose of

sc@uring the prompt payment of said indebtedness as it hecomes due we the said
fynost Paul Webb and wife, Mary A. Webb do hereby
grBIl. bargain, scll, assign, and convey unto the said Mortgagee the following-described real propenty

Lot 37, according to the survey of Allendale subdivision, as recorded in Map
ook 4, Page 78, in the Probate Office of Shelby County, Alabama; being
jruated in Shelby County, Alabama.

The proceeds of this lecan have been applied on the purchase price of the
herein dencribed property.

THIS MORTGAGE 1S BEING RE-RECORDED TO CORRECT THE STATE OF INCORPORATION OF THE
LENDER. e M/ |

[T i L A

HIS LOAN IS NOT ASSUMABLE WITHOUT THE
PPROVAL OF THE DEPARTMENT OF VETERANS

FFAIRS OR ITS AUTHORIZED AGENT.
E RIDER ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE

9 Initial ___ ¢ oy Initia

cther with the hereditaments and appuricnances thercunto belonging, and the rents, issucs. and

fits of the above-described property (provided, however, that the Mongagor shall be entitled to col-
@ and retain the said remts. issues, and profits, until default hercunder), and all fixtures now or here-
uﬂ:r attached 1@ or used in connection with the premises hercin described and in addition thercto the
IMlowing described houschold appliances, which are, and shall be deemed to be, fixturcs and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned:
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Should the Department of Veterans Affairs fail or refuse to issue its guaranty of the

loan wecured by this instrument the provisions of the Servicemen’s Readjustment Act of
- 1944, Az amended, within sixty (60) days from the date the loan would normally bacome

eligible for such guaranty, the Mortgagee may, at its option, declare all sums secured
hnrﬂhy.immﬂdimtgly due and pavable,

The Mertgagor covenants and agrees that so long as this Mortgage and the said Note
wecured hersby are guaranteed under the provisions of the Servicemen's Readjustment Act
of 1944, aps amended, he will not execute or file for record any instrument which imposes
A re]striction upon the sale or occupancy cof the mortgaged property on the basis of race,
crojor or cread, Upon any violation of thie undertaking, thse Mortgagee may, at ite

opt ton, declare the unpaid balance of the debt secured hereby immadiately due and
payat:le,

T HAVE AND TO HOLD the same with all the dghtimprivllc es, and appuricnances thereunto belong-
ing or in anywisce appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mongagor hereby covenants that they are Scized uf said real propeny in fee simple, and
ha ve a good right (v sell and convey the same: that the propenty is free from all encumbrances and that
the Mongagor, and Mortgagor's heims, exccutors, administrators, next-of-kin, and assigns will forever
defend the same unto the Mongagee and assigns against the claims of all persons whomsoever,

I THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreemenits,
that 1S 1 Say:

. That the Mortgagor wili pmmu!;:ly pay the principal of and interest on the indebtedness evidenced
by the said note. a1 the times and in manner therein provided. Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any pan thereof not less than the amount of one
installmemt, or one hundred dollars ($100) whichever is less. yment in full shall be credited on the
datc received.  Partial prepayment, other than on an installment dué date, need not be credited until the

next following installment due date or thinty days after such prepayment, whichever is earlier.

2. Together with and in addition 1o the monthly payments of principal and intcrest payable under
the tcrms of the note sccured hereby, the Mongagor will pay to the Mortgagee, as trusice, (under the
;p:l'tlns of this trust as hercinafier stated) on the first day of cach month until said note is fuily paid, the
ollowing sums:

(1) A sum cqual to the ground rents, if any, next due, plus the premiums that will next become duc

and payable on policies of fire and other b insurance covering the munﬁagcd Jampcny.

R:us taxes and assessments next duc on the mongaged property (all as eslimated by the

ongagee, and of which the Mongagor is nnﬁﬁcdf less all sums alread paid therefor

divided” by the number of months to clapse before 1 month prior to the date which such

round rents, premiums, taxes and assessments will become delinguent, such sums to be

Id by Mongagee in tust to pay said ground rents, premiums, taxes, and special
ASNENSMCILS.

(h) The aggregaic of the amounts payabie pursuant to subparagraph (a) and those payable on the
uutebtcchhrcd herchy, shall hcppzid in I;u»:inght:: payment each month, to be applied to the fol-

lowing items in the order stated:

)y ground rents, taxcs, special assessments, fire and other hazard insurance premiums:
(1 interest on the note secured hereby; and
(11 amortization of the principal of said note.

Any deficiency in the amount of any soch ag¥mgale monthly payment shall, unlcss made
good by the Mongagor prior to the due date of the next such payment, constifute an event
of defsult under this mongage. At Mongagee’s option, Morigagor will pay a "late charge
not exceeding four per centum (4%) of any installment when paid more than fifteen (13)
days after the due date thercof to cover the extra e¢xpense involved in handling delinquent
payments, but such "late charge” shall not be payable out of the proceeds of any sale made to
saiisfy the indebledness secured hereby, unless such proceeds are sufficient to discharge the

entire isxichtedness and al! proper costs and expenses secured thereby.

3, f the total payments made by the Mongagor under (a) of paragraph 2 preceding shall cxceed
the amount of payments actually made by the Monigagee, as trustee, for ground rents, taxes, assessments,
and insurunce premiums, as the case may be, such excess shall be credited by the Mortgagee on subse-
gquent payments to he mle by the Mortgagor for such items or, at Munq’acgec‘s option, as trustec, shall
be refunded to Mongagor, If, however, su munl.hlﬁj payments shall not sufficient to pay such itcms
when the same shail become due and payable, then the Morngagor will pay to the Mortgagee, as trustee,
aty amount necessary 10 make uﬂ the deficiency within thifty’ (30) days after written notice from the
Morgagee stting the amount of the deficiency, which notice may be given by mail. If al any time the
Maongagor shall tender to the Mongagee, in accordance with the provisions of the note secured hereby.
full paymem of the entire indebtedness represented thereby, the Mortgagee, as trusice, shall, in compuling
the amount of such indebiedness, credit to the account of the Mortgagor any credit balance remaining
under the provisions of (u) of paragraph 2 hereof. If there shall be a default under any of the provi-
sions of this mongage resulting in & public sale of the premiscs covered hercby or if the Morigagee
acquires the ?mpcrly utherwise after default, the Mongagee, as trusiee, shall rel¢¥ at the time of com-
mencement of such” proceedings or at the time the property is otherwise acquired, the amount then re-
maining W credit of Montgagor under (aﬁcnf paragraph 2 prcccding, as a credit on the interest accrucd
and unpaid and the batance w the principal then remaining unpaid on said note,

4. If the Mongagee shall be made a (Pany o unr condemnation procecdings or to any suit involving
the title to the property herehy conveyed and employs an attomey to represent it therein, or if the
Mongagee employs an attomey o assist in settling or removing any cloud on the title to the propeny
herchy conveyed “that purpons tw bhe superior 10 the lien of this mortgage in any respect, or if this
mongage be foreclosed in Chancery or under the power of sale hereinafier provided for. or if an action be
hroughl for breach of any obligation hereunder, the Mnnga or will pay, when the same becomes duc, such
altomey’s foe as may be reasonable for such services, and if such fee is m\gd or incurred by the Mongagee
the same shall be sccured by the lien of this mongage in addition to indebtedness specially secured
hereby arwl shall bear interest from the date it is paid or incurred and shail be at once duc and payabic.
Any proceeds from Condemnation awards shall be applicd to reduce the amount of the principal debt at
the option of M?ngagcc. LOAN #: 12-0126
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5. So long as any of the indebledness secured hereby shall remain unpaid, in whole or in parn, the
Morngagor agrees to kéep sald premises and the improvements thereon in good condition, and to pay all
taxes and assessments that may be levied or accrue upon said property, and all other charges that may
hecome diens upon said premises, and not to permit any lien, which might take precedence over the licn of
this mongage. {o accrue and remain on said premises, or any pant thereof, or on the improvements thereon.

6. Mongagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has heretofore been made under (a) of pmxmph 2 hereol,
he will pay prompily when due any premiums therefor.  All insurance shall carried in companics
approved hy the Mortgagee and the policies and renewals thereof shall be held by the Mongagee and
have attuched thereto loss Hayahlc clauses in favor of and in form acceptable to the Morngagee. In
event of loss Montgagor will give immediate notice by mail to the Mongagee, who may make proof of
loss 1 not made prompily by Mongagor, and each insurance company concemed is by authorized
and dirccted to make m‘mmcnt for such loss dircctly to the Mongagee insiead of to the Mortgagor and the
Mongagee jointly, a insurance proceeds, or any part thercof, may be applied by the rngagee at
its uption either to the reduction of the indebtedness hereby secured or to the restoration of r of the
property damaged.  In evemt of foreclosure of this murtﬁ:agc or other transfer of title to the mnnhaged
property In cxtinguishment of the indebtedness secured hereby, all right, title and interest of the Mon-
gagor in and to any insurance policles then in force shall pass 10 the purchaser or grantee.

7. If the Mongagor fails 10 insure said property as hercinabove provided, or to pay all or any pan
of the laxcs or assessments levied, accrucd, or assessed upon or against said property, or fails to pay
imniediately and discharge any and all liens, debts, and charges which might become liens superior to U
licn of this mongage, the Morngagee may. at its option, insure said pmpcnﬁﬂmd pay said laxes, asscss-
ments, debts, liens, and charges, and any money which the Monga%:: shall have so paid or become obli-
ﬁlﬂl to pay shall constitute a debt to Mortgagee additional to debt hereby ially securced, shall

sccured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness
frum date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payabie.

X,  That upon the request of the Mnrtgagce the Mortgagor shall execute and deliver a supplemental
note or notes for the sum or sums adv by the Mongagee for the alteration, modemization, improve-
meit, maintenanee, or r of said premiscs, for taxes or asscssments against the same and for any
other putpose authorized hercunder.  Sald note or notes shall be secured hereby on a panty with and as
tully as i ihe advance cvidenced thereby were included in the note first desc bed above. Said supple-
mental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall
hc meuhlc in approximately cqual monthly payments for such period as may be a rced upon by the
creditor and debtor.  Failing 1o agree on the maturity, the sum or sums so advanc shall duc and
payabic 30 days after demand by the creditor.  In no cvent shall the maturity extend beyond the ultimate
matunity ol the note first described above,

9. No failure of the Mortgagee to exercise any option herein ﬁivcn to declare the maturity of the debt
herchy secured shall be taken or construed as a waiver of its nght to exercise such option or to declare
such maturity by rcason of any past or present default on the part of the Mongagor, and the procure-
ment of insurance of the payment of taxes or other liens, debts, or charges by the Mnngﬁcgcc all not
he taken or construed as a waiver of its right to declare the maturity of indebtedness hereby secured
hﬁammm of the fallure of the Morgagor 10 procure such insurance or 0 pay such laxes, delts, liens, or
charges; and the lien of this instrument shail remain in full force and effect during any postponement of
extension of the time of payment of the indebiedness or any part thereof secured hereby.

1. If the Mortgagor shall well and trul pa!y and discharge the indebtedness hereby secured as it
shall become due and payable and shall do an(f perform all acts and agreements to be donc and performed
hy the Morgagor unJ;r the terms and provisions of this mortgage, then this conveyance shall be and
hecome null and void.

11. If the Mongagor shall fail to pay, or cause to be paid, as it matures, the indebtedness herchy
secured or any part thereof, acconding to the terms thereof, or if the Morigagor shall fail to do or perform
any other act or Ihilﬁl hesein required or agreed to be done or performed, or if the inicrest of the Mon-
ﬁugcc in said properly becomes endangered by reason of the cnforcement of any prior lien or cncum-

rance thercon, then, in any such cvent, the whole indebtedness hereby secured shall, al the opuon of the
Mongagee, and without notice, become immediatcly due and payable and this mortgage subject to fore-
closure: and in such cvent the Mortgagee shall have the right and is hereby authorized to cnter upon and
take possession of said propenty. and, after or without 1aking possession, to sell the same before the Coun-
house door in the city of Columbiana , County of Shelby

Alabama, at public uutcP. for cash, first giving notice of the time, place, and terms of said sale by
publication once a week for three successive weeks prior to said sale in some newspaper published in said
county, and, upon the payment of the purchase money, the Mortgagee of any person conducting said sale
for It Is suthorized to cxecule 1o the purchaser at said sale a deed 10 the property so purchased. and such
purchaser shall not be held 1o irl.!!uim as to the application of the proceeds of such sale. The Mongagee
may bid ar the sale and purchase said propeny, if the highest bidder therefor.

12. The procecds of a fureciosure sale, judicial or otherwise, shall be applied: First, 10 the ¢xpenses
of wdvenising and selling, including the attomey’s [ees, provided for in paragraph 4 hercof, sccond, to
the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable
to pay or which it may ther be necessary 10 pay for taxes, assessmenis. insurance and other charges, liens.
or debts hereinabove provided; thind, to the payment and satisfaction of the indebtedness hereby specially
secured with interest, but interest to date of sale only shall be charged; fourth, to reimbursement of the
The Depariment of Velerans Affairs for any sums paid by it on account of the guaranty or insurance of the
indebtedness evidenced by the note secured hereby, fifth, the halance, if any, shall be paid to the Mongagor.

13, As long as any of the indebitedness hereby secured shall remain unpaid the Mortgagor will neither
commil nor permit waste on the premises hereby conveyed: and upon the commission of any wasltc
thereon the Mortgagee may. at its oplion, dectare the entire indebt hereby sccured o be al once
duc and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed
s long as any of the indebtedness hereby secured shall remain unpaid.

14. I the Mongagor shall make default in the payment of any of the indebtcdness hercby secured,
or in the performance of any of the terms or conditions hercof, the Mortgagee may proceed to collect the
renil, income, and profits from the premises, either with or without the intment of a receiver.  Any
rents, income, and profits collected by the Mongagee prior to foreclosure of this indebtedness, less the cost
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of collecting the same, including any real estate commission or attorney’s fee incurred, shall be credited
first, on the advances with interest thercon, then upon the interest, the remainder, if any, upon Lhe
phncipal debt hereby secured.,

5. Any promisc made by the Mortgagor hercin to pay money may be enforced ﬂr a suit at Jaw, and
the securily of this mnnﬁﬂgc shall not be waived thereby, and as to such debis the Mongagor waives all
right of exemption under the law.

16, The indebtedness evidenced by the note first described above and by this mongage represcnts
the unpaid balance of the purchase price duc by the Mongagor to the Mortgagee for the price of
the propeny herein conveyed, amxd this is a purchase money mortgage.

17. if the indebiedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in cffect on the date hereof shall govern the rights,
dutics and liahilities of the parties hercto, and any provisions of this or other instruments executed in
connection with sald Indebtedness which are Inconsistent with said Title or Regulations are hereby
amended 1o conform thereto,

8. The covenants, conditions, and agrecments herein contained shall bind. and the bencfits and
alvantages shall inure 10, the respective heirs, exccutors, administrators, successors, and assigns, of the
partics herete.  Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, "Mongagee,” shall include any payec of the
indebtcdness hereby secured or any transferee thereof whether by operation of law or otherwise.

Given under  our hand s and scal s this the 4th dayof May , 19 92
....... & ‘ﬁMEM%W [SEAL}

Ernest Paul Wabb

meremrieneene |SEAL]
Mary A.
verenrenerenes | SEAL]
ceenresseeenees | SEAL)
STATE OF ALABAMA, }
SHELBY COUNTY COUNTY.

l. the undera 1gned , & notary pl.lh"C in and for said county, in said State, hcrchy Lcnlf}' thai
Froest Paul Webb and wife, Mary A. Webb ’
whose nmes  are signed to the foregoing conveyance, and who  are known (o me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they executcd the same
voluntarily on the day the same bears dale. 4

GIVEN under my hand and official seal this 4th - day of May .19 g2

the undersigned __Nhuuymfpbhm
' i . C e S -’ c""/ e
THIS INSTRUMENT PREPARED BY: My Commission Expires: 7’ - -7 % .
NAME . ... . Couthey. Marcn. k. Asaaciates PC
ADDRESS 100 ¢ansowrne. . Parkway. Juite 350
e BAEIADG AR, Alabama.... 15244 LOAN #: 12-0126
Page 4 of 4 Form 26-63(X) (Rev. 2/78)



VA ASSUMPTION POLICY RIDER

NOTICE: THISLOANISNOT ASSUMABLEWITHOUTTHE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 4th dayof  May , 19 92 '
and is tocorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or Deed to Secure
Deht ("Instrument™) of the same date herewith, given by the undersigned ("Mongagor”™) to secure the Morgagor's
Note {"Nuote") of the same date to Community Mortgage Corporation '

its successors and assigns
("Mongagee”) and covering the propenty described in the Instrument and located at:

2480 16th Street, Calera, Alabama 35040
{Propedty Address|

Notwithstanding anything to the contrary set forth in the Instrument, Montgagee and Morigagor hereby acknowledges
arud agrees (o the following:

GUARANTY: Should the Depanment of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from (he date that this loan would normally become el %ihle for such guaranty committed ;’lfl]n by the Depanment
ol Velerans Affairs utkder the provisions of Title 38 of the U.S. Code "Veterans Benefits”, the Morngagee may declarc
the indehtedness herchy secured at once duc and payable and may foreciose immediately or may excrcise any other
rights hercunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan may be declared immediatety due and payable UFOH transfer("assumption”) of the Fmpeny securing such loanto any
iransferee ("assumer”), uniess the acceptability of the assumption and transfer of this loan is cstablished by the
Depanment of Veterans Affairs or its authorized agent pursuant to section 1814 of Chapter 37, Title 38, United

States Cuwxde,

An authurized transfer ("assumption”) of the propenty shall also be subject 10 additional covenants and agreements
as s¢t forth below:

{n) ASSUMPTION FUNDING FEE: A fce equal to one-half of 1 percent (.50%) of the unpaid ‘El;im:ipal balance
of this loun as of the date of transfer of the propenty shall be payable at the ime of transfer to mortgagee of
its authorized agent, as trustee for the Secretary of Veterans Affairs, If the assumer fails to pay this fee at the ime
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear inierest
al the eate herein provided, and, at the option of the mongagee of the indebtedness hereby secured or any transferee
thereof, shall be immedialcly due and payable. This fee Is automatically waived if the assumer is exempt under the
provisions of 18 U.S.C. 1829 (b).

(h) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer
of this loan, a processing fee may be charged by the mongagee or its authorized agent for determining the creditworthiness
of the assumer and subscquently revising the holder’s ownership récords when an approved transfer is completed. The
amount of this charge shall not exceed the maximum estabti by the Department of Velerans Affairs for a loan
10 which section 1814 of Chapter 37, Title 38, United States Code applies.

(£) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume ali of the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran 10 indemnify the Department of Veterans Affairs to the extent of any claim payment

arising from the guaranty or insurance of the indebtedness created by this instrument,
IN WITNESS WHEREOF, Mongagor(s) has exccuted this Assumption Policy Rider.

H,QL.LHJ._LL&.\;LM (Scal) \// / /M/ (Scal)

Ernest Paul Webb Mongagor Mary A. Webb Mongagor
.- Insk @8 199410737 (Secal) — (Scal)
Mongagor Mortgagor
|
. i A
: R
' O
My
”
_ o
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