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MORTGAGE

THIS MORTOAGE ("Seourity Instrument®) is given on May 28, 1992, The gantor s PAUL WESLEY BEAN and
TAMMY ANN BEAN, HUSBAND AND WIFE (‘Borrower’). This Sacurity Instrument is given to First Capital
Mortgage Corporstion, which is orgenized snd exeting under the laws of Alsbama, and whose address e Chase Corporsis Cir
i, Be 90, Bimingham, AL 35244 (“Lender*). Borrower owes Lender the principal sum of Twenty-Three Thoussnd Three
Hundred and 00/100'8 *** Dollars (UJ.8.8 23,300.00 ). This debl ls evidenoed by Borrower's note deted the same dale
as this Ssourity instrumant ("Nole"), which provides for monihly peymants. with the full debt. ¥ not pald , dus and paysbis on
December 2nd, 1992, This Seourty iIngsument sacures 1o Lender: (s} the repayment of the debt by the Note, with
inierest, and o renswale, oxtensions and modiioations of the Note; (b) the paymeni of all other suma, nterest, advanced under
parsgraph 7 10 prolect the securly of this Security lnstrumeni; end {o) the performance of Borrower's covenanis and sgresments
under this Security instrument and the Nots. Feor Ihis purpose, Borrower dosa hereby morigege, grant ‘end convey lo Lender and
Lender's sucosesor and assigns, with power of sale, the following desoribed property loosted In Shelby County, Alabama.

A part of the BE 1/4 of the NW 1/4 of Section 18, Township 20 South, Range 2 West, more
particularly described as follows: Commaence st the NW Comer of the BE 1/4 of the NW 1/4
of sald Section 18; thenoe run South along ths Waest Line of seld 1/4-1/4 8Saction for a
distance of 330.08 fest; thence turn 90 degreess 08 minutes 37 seconds left and run Eaet
for & distance of 383.17 fest; thenoe turn 103 degrees 30 minutes 53 seconds right and run
Southwesterly for a distance of 145.32 feet; thence turn 100 degress 24 minutes 18
seconds left and run Southeasterly for a distance of 151.71 feet, to the point of beginning;
thence continue siong the last described course for a distence of 248.89 feet; thence turn
88 degrees 04 minutes 38 seconds right snd run Southerly for a distance of 1686.22 feet;
thence turn 01 degrees 40 minutes 03 seconds right and run Westerly for a distance of
252,53 feet: thenoe turn 105 degress 42 minutes 45 seconds right and run Northassterly for
a distance of 49.76 fest; thence turn 105 degrees 42 minutes 43 seconds left and run
Wasterly for a distence of 85.48 fest; thence turn 107 degrees 17 minutes 24 seconds rigit
and run Northeasterly for a distance of 130.85 feet to the point of beginning.

Situsted in Shelby County, Alabama.

which has the address of 1408 Hwy 38, Pelham, AL 35124,
("Proparty Address”)

TO HAVE AND YO HOLD this propsrty unto Lender and Lender's sucoessors and assigns, forever, logether with ak the
improvemants now of herealter srsoled on the properly. and all sasemenis, appurienances, and fixtures o hersafier a parl of the
property. Al replacements and addittons Ihﬂlhﬂhtﬂﬂ\‘l‘idbvlhllmm Al of the foregoing s referred 10 in this

Securily instrument as the "Property.”

BORROWER NANTS that Borrower la lawiully sslzed of the esiale hereby conveyed and has the righl to mortgage, grant
snd convey the snd that the Property s unenoumbered, except for snoumbmancea of record. Borrower warrania and will
delend ganerally tle to the Property againet sl cleims and demands, subjecl 1o any sncumbranoss of record.

THIS SECURITY INSTRUMENT ocombinas uniform covenants for national use and non-uniform covenants with Imited veriations by
priadiotion to consiiirte & unllorm sscurfly Instrument covering resl property.
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UNFORM COVENANTS. Borowsr and Lender covenant snd agree as follows:

1. Payment of Prinoipal and Interest; Prepayment and Late Charges. Borowsr shall promptly pay when due
tha principal of and inlersst oh the debt svidenced by the Nole and any prepaymant and iste charges dus under the Nots.

2. Funds for Taxes and Insurance. Subject 10 applioabls law or 10 & written walver by Lender, Borrower shall pay to
Lender on the dey monihly payments are due under the Note, until the Note i paid In full, & sum (*Funds®) for; (a) ysarly taxes and
assessmenis which may obisin prioty over this Security instrument as a ken on the Property; {b) yearly leasshold payments or
ground rents on the Property, il any; (o} yearly hazard or proparty insurance premiums; (d) yearly fiood insurance premiums, § any; (e}
yearly mortgage insuranoe pramiums, ¥ any; and () any sums paysble by Borrower 1o Lendar, In accordance with the provisions of
paragraph 8, In heu of the payment of morigage Insuranos pramiums. Thess keme are called *Esorow items®. Lender may, at any time,
collect and hold Funds n an amount not 10 exoesd tha madimum amount & lendar for a federally related mortgage loan may require
for Borrower's ssorow acoount under the federal Real Estate Sattiement Procadures Act of 1874 as amanded from time to time, 12
US.C. 8ec. 2601 g g {"RESPA"), unless another law thal appliies 10 the Funds sets a lesser amount. if so, Lender may, al any
tme. oolect and hold Funds In an amount nol to mceed the lesser amount. Lender may setimate the amount of Funds dus on the
basis of curent data and reasonable estimates of hiure Escrow fteme or otharwiss in accordance with the apploabls law.

The junds shal be heid In an instiiution whose deposita e Insured by s feders! agency, instrumeniaiity, or entity (including
Lander. ¥ Lander Js such an institution) oe in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow hema.
Lender may not charge Borrower lor holding and applying the Funds, spnually analyzing ihe escrow account, or verifying the Escrow
Hems, uniess Lander pays to Borrower interest on (he Funds and applicabla law permits Lender (0 make such a charge. However,
Lender may requits Borrowsr to pay a one-lime charge for an independent real estale lax reporiing service used by Lender in
connedtion with this loan, uniess appiicable law provides otherwise. Unlsss an agreement is made or applicable law requires inlerest
io be paid. Lender shall not be required 1o pay Borrower any intersst or eamings on the Funds. Borrowsr and Lender may agree in
mﬁn-g.W.thlhﬂhpﬂdmﬂﬂﬁmdl.mwlhdﬁvﬂuw.mm.mmnullmnnunthglo-
Funde, showing oredits and debits to the Funde and the purpose for whioch sach debit to the Funds was made. The Funds are
pledged as additional ssourity for all sums secured by this Seourity instrument.

H the Funds held by Lender sxceed the amounts permitted to be held by applosbls law, Lender shall acoount 10 Borrower for the
sxoees Funds in aocordence with the requirements of spplicable law. § the amount of the Funds held by Lender at any time s not
suficient 10 pay the Esorow Nems when dus, Lender may 80 notify Borrower in wriling, and, in such casa Borrower shal¥ pay 1o
Lender the amount necessary to maks up the deficlency. Borrower shall make up the deflolency in no more than twelve monthly
payments, af Lender's sole discretion,

Upon payment In kil of sl sume secured by this Security instrument, Lender shall promptly refund to Borower any Funds hald by
Lender. i, under Paragraph 21, Lander shall acquirs or sell the Property, Lender, prior 10 the soquisition or sale of the Property, shal
apply sny Funds heid by Lander at the time of acquisition or sale a8 & credt against the sumns sscured by this Security Instrument

3. Applicstion of Payments. Uniess applicable lew provides otherwise, all payments recsived by Lender under paragraphs
1 and 2 shall be applled: frst, 10 any prepayment oharges under the Note; second, 10 amounts payable under paragraph 2; third, to
Interest due; lourth, 1o principel dus; and last, to any isis charges due uhder the Note,

4. Charges; Liens. Borower shal pay all laxes, sssssamants, charges, fines and imposiions attributable 1o the Property
which may atiain priority over this Security instrument, and lsasshoid paymenis or ground renis, if any. Borrower shal pay thess
obligations in the manner provided in paragraph 2, or i not pald in thal manner, Borrowsr shall pay them on time directly o the
person owed paymeni. Borrower shall promptly fumish 1o Lender sl notices of amounts to be paid under this parmgraph. H
Borrower makea these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borowsr shall promptly discharpe any flen which has prority over ihis Security instrument unless Borrower. (8) agrees In writing
to the paymeni of ihe obligstion seoured by the llen in & manner acceptable lo Lender: (b) contests in good faith the ken by, or
defends against enioroement of the flen In, legal procsedings which in the Lender's opinion operate 10 prevent the enforcamaent of the
Ben; or (c) seoures om the holder of ihe Nen an agreemant satisfaciory to Lender subordinating the llen fo this Security Instrument.
H Lander delermines ihat any part of the Property is subject 10 a en which may aftaln priority over this Ssourity Instrument, Lender
may give Borrower & notice ideniiying the Sen. Borrower shall aatisfy the Nen or take one or more of the actions set forth above
within 10 days of the giving of notios. l

8. Hazard or Property Insurance. Borower shall keep the improvements now sxisting or hereafter erected on the
Property insuced agains! ioss by fire, haxards inciuded within the lerm *sxtended coverage” and any other hazards for which Lender
requires nsursnce. This insurance shall be maintained In the amounts end for the parods that Lender requires. The iInsumnce carrier,
providing the Insurance shall be chosen by Borrower subject to Lender's approval which shell not be unreasonably withheld. If
Borrower flsls 10 meintain coverage described above, Lender may. st Lender's option, obtain covermge 1o protect Lender's rights in the
Proparty In accordance with parnsgraph 7.

Al insurance policles and renewals shal be acosplable to Lender and shall include a standard morigage clause. Lender shal
have the right 10 hold the policles and renewals. Il Lender requires. Borrower shall promplly glve to Lender all recelpts of paid
premiums and renewal notices. In the event of loss, Borowsr shall give prompl notioe to the insurance carrier and Lender. Lender
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may make proof of loss ¥ not made prompily by Bomrower.

Unless Lender and Borrower otherwlse agree in writing, lnsurance proceeds shall be appliad 1o restomation or repair of the
Property damaged. ¥ the resiomtion or repakr s economically feasible and Lender's security s not jessened. i the restoration or
repalr s not sconomically feasible or Lendet’'s sscurity would be lessensd, the insurangs proceeds shall be applied to the sums
sscuced by this Becurty instrument, whather or nol then dus, with any sxocess paid to Borower.  Borrower sbandons the Property,
or doas nol snswer within 30 days a notice kom Lender that the insurance carrie has oflered 10 settle s dalm, then Lender may
collect thae insuranoe precoseds. Lander may use the proceeds to repair or resiors the Property or to pay sumse secured by this
Security instrumeni, whether or not then dus. The 3-day period will begin whan the notics is given.

Unisss Lender and Borrower otherwiss agree in wilting, any appiication of proceads to principal shal not sxtend or pastpone the
due date of the monthly payments refemred 10 in pamgraphs 1 end 2 or change the amount of the paymenis. i under paragraph 10
the Property s soquired by Lender, Borrower's right to any insurance policies and proceads resulting from damage to the Property
pdor to the acquisition shal pass to Lender 10 the mdenl of the sums secured by this Security instrument immaediately pror to the
acquiaition. .

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application: Lesseholds. Borower shall cooupy, establish, snd use the Property s Bomowsr’s residencs within sixty
days after the sxecution of this Security inatrument snd shall continue to ocoupy the Property as Borower's principal residence for al
leasl one year after the date of occupancy. unless Lender otherwise agrees In writing. which consenl shall nol ba unreasonably
withheid, or unisss sxisnuating crcomatances sxist which sre beyond Bomrower's conlrol. Borrower shall not destroy, damags or
impair the Property, alow the Proparty 10 detedorate, or commit wasta on the Property. Borrowsr shall be In default ¥ any forfelture
aclion or prooeeding, whelher civil or oriminal, is begun that in Lender's good falth judgment could result In forfellure of the Property
of otharwise malerally impair the flen created by tha Security insirument or Lender's security interast. Borrowsr may curs such a
defeult and reinsiale, as provided In paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good laith determination, preciudes forfeiture of the Bomower's interes! In the Property or other material impairment of the len orealed
by this Securty instrumaent or Lender's security Interest. Bomower shalk also be in default ¥ Borrower, during the loan spplicalion
process, gave materaity false or insccurate information or statemants to Lender (or faliad to provide Lender with any material
information) In connection with the joan evidenced by the Note, Incuding, but not Imited to, repressntations conceming Borrower's
ocoupancy of the Proparty as a principal residence. if 1his Security instrument is on a leasshold, Borower shall comply with all tha
provisions of the lease. [ Bomrower soquires fee titie 1o the Property, the lsaseshold and the fee title shall not merge uniess Lendaer
aQrees 10 the marger in writing,

7. Protection of Lander's Rights in the Property. i Borrower falls io perform the covenania and agresments
contained In this Security Instrument, or there s & legel procesding that may aignificantly aflect Lender’s righis In the Proparty {such
as a proceeding In bankruptcy, probate, for condemnation or forfetture or to enforce laws or reguiations), then Lender may do end
pay for whalaver is necessary 1o prolect the value of the Properly snd Lender's righis in the Property. Lender's actions may include
paying any sums secured by & len which has priority ovar this Seourty instrument, appearing in court, paying reasonable attomey’s
fses and snlering on the Property to make repairs. Allhough Lender mey take action under this paragraph 7, Lender does nol have
to do 8o

Any smounis disbursed by Lender under this paragraph 7 shall become addilional debl of Borrower secured by this Security
Insirument, Uniless Borrower and Lender agres 1o oiher tewms ol payment, these amcounis shall baar interest from the dale of
disbursement st the Note rale and shal be paysble, with intersst, upon notica from Lender 10 Bomower requesting payment.

8. Mortgage Insurance. ¥ Lender required morigage insurance as a condiion of making the loan securad by this Security
instrumaent. Borower shalt pay the premiums required 1o maintain the mortgage insumnce in effect. i, for any reason, the mortgage
nsurance coverage required by Lender iapses or censes 10 be in effect, Borowsr shalk pay the premiums required {o oblain coverage
substantialfly equivaleni to the mortgage insurance previously in sffect, at a cost substantially equivaient to the cost o Borrower of the
mortgage insurance previously In sffect, rom an allemals mortgage insurer approved by Lender. | substantially equivalent morigage
nsurance coverage s nol avallable, Borrower shak pay to Lender sach month a sum squal to one-twelfth of the yearly morigage
nsumnoe premium being paid by Bomrower when the insurancs coverage lapsed or csased 10 be in effeci. Lender will sccept, use
and retain these paymenis as a joss reserve In leu of mongage insurance. Loss reserve paymenis may no longer be required, et the
option of Lender, ¥ morigage insurance coverage (in tha amount and for the peried that Lender requires) provided by an insurer
approved by Lender again becomes svailable and s obtained. Borrower shall pay the premiuma mequired to maintain morigage
insurance in effect. or lo provide a loss reserve, untll the requirement for moerigage insurance ends In acoordance with any writlen
agresmant between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make ressonable entries upon and Inspectiona of the Praperty. Lender shall give
borrower notice »l the time of or prior to an Inspection specifying reasonable cause lor the inspection.

10. Condemnation. The proceeds of any award or dlalm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Proparty, or for conveyance in lsu ol condemnation, are hereby assigned mnd shab
be paid 10 Lender,
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in the evant of a tolal \aking of the Property, the proceeds shall be applied to the sums sacured by ihs Security Instrument,
whether or not than dus, with any excess paid to Borrower. In the event of a partial taking of the Property, in which the takr markel
valus of ihe Property immediately before the laking is aqual 10 or greater than the amount of the sums secured by this Security
instrument immediately befors the taking, unless Borrower and Lender otherwise agres In writing, the sumas secured by this Security
Instrumen| shall bs reduced by the amount of the procesds multiplied by the following fraction: (&) the 10tsl amount of the sum
secured immediately before the taking, divided by (b} the falr markel value of the Property immediately before the taking. Any balance
shat be paid to the Borrower. In the svent of a partial laking of the Property In which the fair market valus of the Property
immediaisly belore the laking ls less than the amount of the sume sacuced immaciately befors the taking, unless Borrower and Lender
olharwise agres in writing or unlesa applicable law otherwise provides, the procesds shak be applled to the sums sacured by this
Security instrumeni whether or not the suns are then due,

¥ the Property is abandoned by Borower, of ¥, afler notice by Lender 10 Borrower that the condemnor offers to make an award
or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date ths notice s given, Lender ls
authorized 1o collect and apply 1he prooeeds, al ks option, sither to restoration or repak of the Property or 10 the suma secursd by
ihis Security Instrument, whather or not then due.

Uniess Lender and Borrower otherwies agree in writing. any application of procesds to principal shall not extend or posipone the
due dale of the monthly paymenis referred 10 in paragraphe 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification ol amortizalion of the sums secured by this Security Instrument granted by Lander 10 sny successor in inlerest of
Borrower shall not operate 10 releass the labllity of the orginal Borrower or Barrower's successora in interesi, Lender shall not be
required to commence proceadings agains! any successor in inleres! or refuse to exiend time for paymeni or otherwise modHy
amortization of the sums seoured by this Security Instrumeni by reason of any demand made by the originel Borrower or Borrower's
MuCCHasors in inlarest. Any forbearanoe by Lender In axercising sny righl or remedy shall not be a walver of or prechids the axercise
of any righl or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and
agresmenis of this Sacurity instrument shal bind and benefit the successors and aessigne of Lender and Borrower, subject 1o the
pravisions of paragrapt 17. Bomowwr's covenants and agreemenies shall be joint and several. Any Borrower who co-signs this
Sscurty Instrument but doss not axeuis the Nole: (a) s co-signing this Sacurity instrument only to mortgage, grant snd convey thal
Borrower's inlerast in the Propsty under the terms of this Security Instrumant; {b) s nol personally obligated 10 pay the sums
sacured by this Securty Instrument; and (c) agrees 1that Lender and any other Bomowsr may agree to extend, modity, forbear or make
any accommodations with regard 1o the terma of this Security instrumant or the Nole without that Bomower's conaent.

13. Loan Charges. If the loan secured by this Security Instrument ls subject 10 & law which sels maximum loan charges,
and thal law is finaly iniepreted ao that the interest or other loan charges collectsd or 1o be collected In connsction with the loan
woeed the permitied mits, then: () any such loan charge shal be reducad by the amount necessary 10 reduce the charge {0 the
permitted Bimit, and (b) any sums skready collected rom Borrower which exceeded permitted Imits wil be refunded 1o Borrower,
Lender may choose 1o maks tThis relund by reducing the principal owed under the Note of by making & divec! payment (o Borrower, i
a rwiund reduoss principal, the reduciion wit be treated as a partial prepayment withoul any prepaymeni chargs under the Noate.

14. Notices. Any notice 10 Bormawer provided for in this Security Inatrument ahall be given by delivering I or by maliing it by
firat class maill unieas applicable law requires use of another method. The notice shall ba directad to the Property Address o any
othar address Bommower designates by notice o Lendar. Any notice to Lender shall be given by firat class mall 1o Lender's addreas
sinted herein or any other address Lender designates by nolice 1o Borower. Any notice provided for in this Security instrument shall
be deemed o have been given to Borower or Lender when piven as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction it which Lhe Property Is located. In the svent thal any provision of cause of this Securty Insirument or the Note conflicls
with applicable law, such conflict shal nol affsct other provisions of this Security Instrument or the Note which can be given sffect
without the conficting provision. To this and the provisions of this Security Instrument and the Note are declared to be ssverable,

18. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Sscurity Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. It all or any part of the Property or any
Interest In & 1 sold or transferred (or ¥ & beneficia! interest in Borower Is sold or transferred and Borrower [s not a naturel person)
withoul Lender's pror wriiten consent, Lender may. at Ha option. require immaediate payment in full of all sums secured by this
Sscurity instrumant. However, this opticn shall not bs sxercised by Lender f axerclse s prohibiled by faderal law as of tha dale of
this Security instrument.

H Lander xercises this option, Lender shall give Borrower notice of acceleration. The notice shall provids a period of not less
than 30 days from the date tha notice is defivered or malied within which Borrower must pay all sums secured by this Securty
Instrumenl. if Borrower falls 10 pay thess sums prior 10 the expiration of this period, Lender may invoke any remedies permitied by
this Seauity Instrument without urther notios or demend on Borrower,

18. Borrower's Right To Reinstate. It Borower mests certain condilions, Borrower shall have the right to havas
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snlorcement of this Security Instrument disoontinued at any time prior to the earler of () 3 days (or such other perdod as applicable
law may spacity lor reinstatement) bafors ssle of the Proparty pursuant to sny power of sale contsined in this Security instrument; or
ib) entry of & judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would ba dus under this Security Instrument and the Note as ¥ no accelerstion had occurred; (b) cures any defaull of any other
covenants of agreements; (c} pays all expenaes incumed In enforcing this Securty instrument, including, but not imited 10, reasonable
sttomey's tees; and {d) takes suoh action as Lender may reasonably require 10 sesure that the Sen of this Security Instrument,
Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue
unohanged. Upon reinstatement by Borrower, this Seourity instrumant and the obligations secured hersby shall remain fully effective
as ¥ no acceleration had ooccurred. However, this right 10 reinstate shall not apply in the case of accelaration under paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Nole or a partial interest In the Note {togsther wilh this Security
Instrument] may be sold one or more times withoul prior notice 1o Bormrower. A sale may resull In a change in the enlity (known as
the “Loan Servioer®) that collects monthly paymenis dus under the Note and this Security insirument. Thare also may ba one or
more changes of the Loen Servicer unvelated 10 a sale of the Nole. if there la a change of the Loan Servicer, Borrower will be given
notice of ihe change In scoordance with paragraph 14 sbove snd appliosble Jaw. The notios wil siale the name and address of the
new Loan Servicer snd the addvess to which payments should be made. Tha notice will siso contain any other iInformation required
by applicable lew.

20. Hazsrdous Substances. Bomower shall not cause or peril the presence, use, disposal, storage, or reisase of any
Hazardous Substances on or In the Property. Bomower shall not do, nor sliow snyons sise 10 do, anything affecling the Property
thal s In viclation of any Environmental Law. Ths preceding two sentences shad not apply 10 the presence, use, or siorage on the
Property of small quaniities of Hazardous Subsiances ihat are generally recognized to be appropriate to normal residential uses and to
maintenance ol tha Property.

Bommower ahall promptly give Lender written notice of any investigation, claim. demand. lewsull or other action by any govarnmental
o¢ reguistory agency or privale party Involving the Property and any Hazardous Subsiance or Environmental Law ol which Borrower
has actual knowtedge. I Borrower learns, or is noifled by any govermmmental or regulatory authority, that any removal or other
remediation of any Hazardous Subsiance affecting the Properly Is necessary, Borrower shall promplly take all necessary remadia
actions In accordance with Environmental Law.

Aa used in this paragraph 20, *Hazerdous Subsiances’ ars those substances defined as toxic or hazardous subslances by
Enviconmental Law and the following subsiances. gasolne, kerosens, other flammable or toxic petroleum products, 1oxic pesticides and
herbicides, volatile solvents, materals conlaining asbestos or formaidehyde, and radioactive materials. As used in this paragreph 20,
‘Environmenial Law® means federal laws and lsws of the ursdiclion where the Property Is located tha! relate (0 hsalth, safety of
snwvironmenial prolection.

NON-UNFOAM COVENANTS. Borrower and Lender further covenant snd agres as follows:

21. Accelerstion; Remediss. Lander shall glve notice to Borrower prior to accelerstion following
Borrowsr's breach of any covenant or agresemaent In this Security Instrument {but not prior to
acoeleration under paragraph 17 unless applicable law provides otherwise). The notice shall specHy:
{a) the defasult; (b) the action required to cure the default; (c) » date, not leas than 30 days from the
date the notice given to Borrower, by which the default must be cured; and (d) that fallure to cure
the defauit on or befors the date specified in the notice may result in accelerstion of the sums
sscured by this Security Instrument and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after accelerstion and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. if the default
is not cured on or before the date specified in the notice, Lender at its option may require
immediaste paymant in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitied to collect all expensss Incurred in pursuing the remediess provided by paragraph 21,
Including, but not limited to, reasonable sttorney's fees and cosis of title evidence.

if Lendar Invokea the powsr of sals, Lander shall gilve a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of saie once a week for three
consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon shall sell
the Property to the highest bldder at public suction st the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender's desd conveying the Property. Lander or
its designes may purchase the Property at any sale. Borrower covenants and agreses that the
procesds of the sale shail be applied in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
instrumant; and {c) any excess to tha person or parsons legally entitied to it.

22. Reloass. Upon payment of sll suma secured by this Security Instrument, Lender shall release thls Security Instrument

FPage 5 of B Form 3001 990



without charge to the Borrower., Bomower shall pay any recordation costs,

23. Walvers. Borrower walves sl rights of homastead sxemption In the Property and relinquishas all rights of curtesy end
dower in the Property.

24. Riders to this Securlly Instrument. i one or more dders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shail be incorporated Inlo and ahall amend and
supplement the covenanis and agresments of this Security Instrument as if 1he rider(s) were a parl of this Securtty instrument. [Check

spplicable box{ee})

[ ] Adjustable Rale Rider [ ] Condominium Rider [ ] 1-4 Family Rider

[ | Graduaied Psymen! Rider [ ] Panned Uni [ ] Biweskly Payment Rider
Developmani Rider

( | Balloon Rider { | Rate iImprovement [ ] Second Home Rider
Ricer

{ ] Other(s) (Specity)

BY SIGNING BELOW. Borower accepls and agrees 1o the terms and covenants contained In this Security Instrument and in any
ricder{s) axecuted by Bomoww and recorded with i
wWinsssee.

(Seal)

{Seal)

(Seal)

Social Security Nurmber:

STATE OF ALABAMA, Jefferson County as:

On this 28th dey of May, 19892, |, a Notary Publiic In and for sald county and in sald state, hereby certiy that PAUL
WESLEY BEAN and
TAMMY ANN BEAN, whose name{s} la/are signed 10 the foregoing conveyance, snd who is/are known 10 me, scknowisdged
before me that, baing inlormed of the contenta of conveyance, they axecuted the same voluntarity and as Lheir acl on the day the
same bears dale. -

Given under my hand and seal of office this 28th day of May, 1882
MvmmnhﬂmINMHud?eiﬁéﬂv ’

This Instrymeni was prepared by
STEWART & ASSOCIATES, P. C,
3800 COLONNADE PARKWAY, SUNTE 650
BIRMINGHAM, ALABAMA 35243
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