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MORTGAGE ;

THIS MORTGAGE s made this !nt .day of June, [992 » between the Mortgagor,

Dennisa M, Smith and wife llertha A, Smith (horoin "Bogower"), snd the Morigages,
Fisst Union Home Bquity Corporation, s eorporation organized and axisting under the laws of North Carolina, whose
address §» _ CONS-14. Charlotte, North Carolina 282R8 (berein “"Lapdec”).

WHEREAS, Borrower is indebted to Lender ix the principal summ of U.8. $_18_000.00 , which indebtednees is
evidenoced by Borrower's note dated _june 1, {992 and extensions, mﬁﬂmndmnh
thereof (herein *Note®), providing for moothly instaliments of principal and intersst, with the balance of indebiedness,
if 301 sooner puid, dus sod payabls oo _Jyung |, 2007 ; :

mmhMMWthMbyﬂnNmmmm the payment
of all other sums, with interest thersom, advamced In acoordance herewith to protect the security of this Morigags; and
the performance of the covensnts and agreements of Borrower herein contained, Borrower dode hereby mortgags,
grant and oonvey o Lander the following described property located in the Comnty of _Shelby =
State of Alsbama:  Commence at the SW corner of the SW 1/4 of the SE 1/4, Section 26, Township 19

South, Range 1 West; thence run North along the West line of said 1/4-1/4

Section a distance of 937.05 feet to a point on the SE right of way line of

Shelby County Hwy. No. 39; thence tum an angle of 43 deg. 39 min. to the right

and run along said Hwy R/W a distance of 30.0 feet; thence turn an angle of |

deg. 06 min. 47 sec. to the left and continue slong said Hwy. R/W a distance of

532.22 feet; thence turn an angle of 2 dg. 09 min. 17 sec. to the right and

continue along seid Hwy, R/W a distance of 132.91 feet to point of beginning;

thence continue along sakd Hwy, R/W a distance of 15.84 feet; thence tum an

angie of 0 deg. 55 min. 30 sec. to the left and continue along sald Hwy. R/W a

distance of 89.27 feei to & poinl of Intersection with the South right of way

line of Shelby County Hwy. No. 440; thence turn an angle of 54 deg. 22 min. to

the right and run along said hwy. No. 440 R/W » distance of 65.73 feel; thence

turn an angle of 5 deg. 55 min. to the left and continue a distance of 80.01

feey; thence turn an angle of 4 deg. 15 min, to the left and continue slong said

Hwy, R/W a distance of 125.43 feet; thence turn an angie of 13 deg. 20 min. to

the left and continue along sald Hwy. R/W a distance of 100.73 feet to a gravel

road; thence turn an angle of 75 deg. 10 min. 56 sec. to the right snd run slong

said gravel road a distance of 217.66 feet; thence turn an angle of 120 deg. 06

min. 44 sec. 1o the right and run a distance of 357.54 feet; thence turn an

angle of 26 deg. 09 min. 12 sec. to the right and run & distapce of 214.09 [ect

to the point of beginning. Situated in the NW 1/4 of SE ¥+ Section 26,

Township 19 South, Range 1 West, Shelby County, Alabama.

which bas the address of 175 County Road 19, Chelsea, Alabama 35043
(Birest) (Chay) (o)  (Zip Codu)

(bevein "Property Address”); Sume

Azy Rider ("Rider”) atinched hareto and exscuted of even date b incorporsisd hereln and the covenant and

agresmants of the Rider shall anaend and supplement the covenants snd agresments of this Mortgage, as if the
Rider were a part hareof.

BorTower covenants that Borrower is lawfully seized of the estate heroby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, sxoept for encumbrances of record. Bogrower
covenants that Borrower warmants and will defend generally the title to the Property against all claime and deasanda,
subject to encumbrances of record.
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UNTRORM COVENANTS. Borrower snd Lender covenant and agres as follows:

1. Fayment of Principal and Istevest. WMMWMMMFMN&M
indobtedness evidenced by the Note. This Mortgage secures paymant of said Note acconding to its terzns, which are
incorporatied barein by reference. :

2. Application of Paymsents. Unless applicabls law provides otherwise, all payments recelvad by Lender under the
Nots and paragraph 1 bereof shall be applisd by Lander first to interest due on the Nots, second to the principal due
oo e Nots, sd than to late charges dus on the Note.

3. Prior Morigages and Desds of Trust; Charges; Liens. Bomrower shall perform all of Borrowes's obligations,
under sy mortgage, deed of trust or other security agresment with a Hen which has priority over this Mortgage,
including Bosrowar‘'s convenants to maks payments when dus. Borrower shall pay or cmase to be paid all taxes,
asssexmants and other charges, finse and impositions attridutabls 1o the Proparty which may sttein & priority over this
Mortgage, snd leasahold payments or grovnd rents, if ay.

4 Haxsrd [nmarance. Borrowsr shall keep the improvements now xisting or hereafter erectsd oo the Property
m.mh-byhhmdlhchﬂdﬂﬁhhm'nm“m',ndmmm”m
wmdhmmuﬂhmm:m”mm

mmmmmmmumwmmnwwmwm,
thet such appeoval shall not be unrossonsbly withhald. All insurance policies and renswals thereof shall be in s form
acceptable 1o Leader and shal] include s standard mortgage clsuse in favor of and in a form scceptable to Lander.
Leader shall have the right to hold the policies and renewals thereof, subject to the lerms of sy mortgage, dead of

trast or other security agreamant with a lien which has priority over this Mortgage. o

In the event of loss, Borrower shall give proapt notice 10 the insursncs carrier snd Lender. Lander may make proof
of loms {f not made prompily by Borrower.

If the Property is sbendoped by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
potice is mailed by Lander to Borrower that the insurance carvier offers to settls a claim for insurance bevsfits, Lender
is suthorized to collect and apply the insurance procesds at Lender's option either to restorution or repair of the
Property or to the sume sscured by this Mortgage.

3. Pressrvation and Malwtenanes of Property; Leaseholds; Condominhzns; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not couumit waste or parmit impeirment or deterioration of
the Property snd shall comply with the provisions of any lesss if this Mortgage is cn a leasehold. If this Mortgage is
on & unit io a condomiajum or & planned unit devslopment, Borrower shall perform all of Boerower's cbligations
uader the declarstion or covenants crwating or goveming the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and coastituent documents.

¢. Protection of Lender's Security. 1f Barrower fails to perform the covenasts and agreemants contained in this
Mortgage, oc If any action or procesding is commenced which materially affects Lender's interest in the Property,
then Lender, at Landes's option, upon notice to Borrower, may make such apposrances, disburse such sums, including
ressonabls attorneys' fees, and take such actions as is neccesry to protect Leader’s intsreet.

Any amounts disbursed by Lander pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtadness of Bormowsr secured by this Mortgage. Uniess Borrower and Lendor agree to other terms of
payment, such amounts shall be payable upon potice from Leader to Borrower requesting payment thoreof. Nothing
coatained in this paragraph 6 shall require Lagder to inour any expense or take any action bereunder.

7. Inspectien. Mw—hu“hhnﬂ-mwwnﬂWﬂhm.

Wmmmmmmmmmmwwmmmw
relsied t0 Lender's interest in the Property. -

8. Condamnation. mwﬂwm“wmrwwm«w.hmmm
Mun&:h&;dhm.umw.uhwhlhdrﬂmmw
seourity

assigned and shall be paid o0 Lender subject 1o the terms of any mortgags, desd of trust or agrescaent
with a lien which has priority over this Mortgags. |

9. Berrower Not Released; Forbearance By Lender Not a Walver, Tho Borrowsr shall remsin Hable for full
W«hmumﬁmmtummm«mmm.mw
scy of the following: (a) The sale of all or a part of the premises, (b) the sesumption by snother party of the
Borrower's obligations herevnder, (c) the forbenrance of extension of time for payment or performance of any
obligation hessunder, whather granted to Borrowse of & subsoquont owner of the propesty, end '(d) the release of all or
any part of the premises securing sald obligations or the release of any party who assumes payment of the same. None
of the foregoing shall in axy way affect the full foros and effect of the Lisn of this Mortgage or ixapair Lander’s right

to a deficiency judgment (In the event of foreclosure) against Borrower or any party sssuming the obligations
bareunder.

mmwmmmmmﬁmwmm,mmmﬂwqmnw.
shall pot be a waiver of or preclude the sxsrcise of any such right or remedy.
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11. Nothon Mhmmﬁmﬂmﬁﬂﬂhhhhﬂmhmw.(l)mmn
mwhhmwmumwmnuwmmmwmmm
MhmnhmmuhHMyMHummm“mw
mwmhldHuwﬂdhﬁ,ﬂwmmMHhmmNmuhm'l
mnﬂdﬁwwhblﬂ'nm&#h&ﬂdmmnﬂ@)mmhmnﬂh
ﬁmwmmwmmwmmmmummmﬂmmmwnﬁHu
Borrower as provided hevein. Any potice provided for in this Mortgage shall be deemed to have beem givea (o

13. Borrower's Copy. mmum.mmamnmmumudwnnh
time of sxscution or after recordation hereof.

14. Relmbilitation Loan Agreament. Borrower shall fulfill all of Borrower's obligations under any home
m.wmummwmmmmmm. Lander, at
M‘IW.MMMMEMMMHM.thMMM.m
wdmm.ddnuu-mm-mmwmmwm,m«
sorvices in connection with impeovemants made to the Propesty.

or a0y Mhithnﬂwmﬁnﬂ{wihhmﬁdﬂhﬂmhmhﬂdww:ﬁmh
m:MMMM‘:ﬂMMMw.uMHM for axy reasomn, declare
all the mums sscured by this Mortgage 10 bs immedistely due and payable. Howeover, this option shall not be exercised
bylnhifmduhpuﬂmwwhuufﬁohuufﬂﬂsﬂm

If Lender sxercises this opticn, Lender shall give Borrower notice of accelerstion. If Borrower fails to psy in full

m“muhmdwm.mmmwmmwmumﬁw
further notice or deand on Borrower -

mmmmhmwlwmmm'-m. If an assumption is allowed, the

MmMnmﬁmhﬂmmwl)-M;ﬂnhummeH
suthorised by lew. . S

AR

Mortgags, including the covenants to pay when due any suns under the Nots secured by this tgage, Lender, at
Lu-'-m”mmdummwmmwmhwmimw

m«m.mamw«mmmwmmummmmu
wb“mﬂmMﬂhmeﬂuﬁHHﬁmuﬁumm
Mhlwthd;hlwuum:mhfmnthommdnmh Shelby . County,
Alsbams st public cutcry for cash, after ﬁmmnfﬁnﬁmn.plmmdwﬂnﬂnhbypubﬁmﬁm
mnﬂthMpﬂmmmhmehqﬁm.mm
Wdhmm,hlm.wmdbdﬁmdﬂw;a.ww;dﬂﬂmmm
whdhhmdmmnmumaﬂmmmmumm

apply the procesds of said sale: firet, to , including a
reascoable sttorney's feo; second, to the paymeot of any amounts that or that may them be
necessary to expend in paying insurance, taxes with interest thereon; third, to the paymest in

pddmmhnidhmnnowhnmmthmwnfmdmbﬂh” £
wﬁdﬂbmhmﬂhwwummnhm.
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21. Waiver of Homastead. mmmmmdmmhhmﬂ
m—mdﬂdmﬂmhbm.

mudlnhmnﬂhmdmmhddwumm‘iﬁlﬂnmu
Mmﬂlmhﬁwﬂoﬁuhm.ﬂlﬂt'lﬂﬂﬂh&u”mﬂﬁmmnd
uwid-hwﬂuﬂnnquhnnnnﬁunu.ﬂuhny-hmrdhrhuduunuﬂuh

mmm.muwmmmmum-ﬂmmcmm
sppearing beside his pame.

, . 40720
Signed, sealed snd delivered in the pressnce of: mm,rim JFIED

'."-_'-ru-* - R - -t

Dennis M. Smith

M_M
Bormowes

Rertha A. Smith

STATE OF ALABAMA

COUNTYOF  Shelb
Dennis M. Smith and wife

KRACY TMPSON & ELLIS
| AT LAW
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