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MORTGAGE

THIS MORTGAGE ("Sscurlty Instrument”) Is given on May 26, 1992. The grantor is JAMES T. FERRELL, JR. and
KATHY Q. FERRELL, HUSBAND AND WIFE ({*Borrower”). This Securlty Instrument is given to Collateral Mortgage,
Ltd., an Alabama Limited Partnershlp. which is organized and existing under the lawe of State of Alabama, and whose
address Is 1800 Crastwood Boulevard, Blrmingham, AL 35210 (‘Lender‘}. Borrower owes Lender the princlpal sum of One
Hundred Seventy-Two Thousand Five Hundred and 00/100°S “** Dollers (U.S.$ 172,500.00 ). This debt is
avidenced by Borrower's note dated the same date as this Security Instrument (“Note*), which provides for monthly payments, with
the full debt, If not pald earlier, due and payable on June 1st, 2007. This Security Instrument seoures to Lender: {a) the
rapaymant of the debt evidenced by the Note, with interest, and all renewals, extenslons and modifications of the Note; (b) the
payment of all ciher sums, with intarest, advanced under paragraph 7 to protect the seoutity of thls Securlty Instrument; and {¢) the
performance of Borrower's covenante and agreements under this Securlty Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey io Lender and Lender's successors and assigna, with power of gala, the following described
property located In Shelby County, Alabama.

Lot 13, according to the Amended map and Survey of Meadow Brook, 16th Sector, Phase |,
as recorded in Map Book 9, Page 151 A & B, in the Probate Office of Shelby
County,Alabama.

which has the address of 3045 Brookhill Drive, Birmingham, AL 35242.
{*Property Address”)

TO HAVE AND TO HOLD thia property unto Lender and Lender's successors and assigns, foraver, together with all the
improvements now oF hereafter erected on the property, and all efsements, appurienances, and fixtures or hereafter a part of the
property. All replacemsnts and additlons shall also be covered by this Security Instrument. Al of the foregoing Is referred to In this
Security Instrument as the "Property.” !

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property |s unencumbered, excepl {or encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property agelinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform covenants with limlted varlations by
jurisdiction to constitule a uniform security instrument covering real propaity.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whan due
the princlpal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the Note.

2  Funds for Taxes and Ihsurance. Subject to applicable law or to a written waiver by Lender, Borrowser shall pay to
Lender on the day monthly payments are due under the Note, until tha Note is paid in full, a sum ("Funds”) for; {a) yearly taxes and
assessments which may obtaln priorty over this Security Instrument as a lien on the Property; (b) yearly leasehold payments of
ground rents on the Proparty, if any. (c) yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums, if any; ()
yearly mortgage insurance premlums, it any: and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, In leu of the payment of morigags insurance premiums. These items are called *Escrow ltems". Lender may, at any tlme,
collect and hold Funds in &an amount not to exceed the maximum amount & lender for a federally related mortgage loan may require
for Borrower's escrow accouni under the federal Real Estate Settlement Procedures Act of 1874 as amended from time to time, 12
U.S.C. Sec. 2601 gl sag. {"RESPA”"), unless ancther law thal applies to the Funds sets a lesser amount. If so, Lender may, at any
time. collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basis of cufrent data and reasonable estimates of future Escrow ltems or otherwise in accordance with the applicable law.

The funds shall be held In an institutlon whose deposits are insured by a faderal agency. Instrumentallty, or entity {including
Lender, it Lender l& such an institution} or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borower for holding and applying tha Funds, annually analyzing the sscrow account, or verifying the Escrow
ltems. unless Lender pays to Borrower Interest on the Funds and applicable law permits Lender to make such a charge. However,
Lendar may requlre Borrower to pay a one-time charge for an independent real estate tax raporting service used by Lender In
connection with this loan, unless applicable law provides otherwlse. Unless an agreement is made or applicable law raqulres interest
to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each deblt to the Funds was made. The Funds are
piedged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Bomrowaer for the
excess Funds in accordance with the requlrements of applicable law. I the amount of the Funds held by Lender at any time is not
sulficient to pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in such case Borrowar shall pay 10
Lender the amount necessary to make up the deficiency. Borrower shall make up the deflclency in no mora than twelve monthly
paymenis, at Lender's sale discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Horrower any Funds held by
Lender. If. under Paragraph 21, Lender shall acqulre or sell the Property, Lender, prior to the acquisition or sale of the Proparty, shall
apply any Funds heid by Lender at the time of acquisition or sale as a oredit against the sums gecured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges under the Note; second, to amounts payable under paragraph 2; third, to
Intarast dua; fourth, o principal due; and last, to any late charges due under the Note.

4., Charges,; Llens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Securlty (nstrument, and lsagsehold payments or ground rents, if any. Borrower shall pay these
abllgations In the manner provided In paragraph 2, or if not pald In that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pald under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender recelpts evidencing the payments,

Borrower shall promptly discharge any lien which has priority aver this Security Instrumant unless Borrower: (a) agrees In wiriting
to tha payment of the obligation sacured by the llen in a manner acceptable to Lender; {(b) contests in good faith the lien by, or
defends against enforcement of the lien In, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the
lien; or (c) secures from the helder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument,
i Lender determines that any part of the Praoperty Is subject 1o a lien which may attain priority over this Security Instrument, Lender
may give Borrower e notice Identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the glving of notice. -

5. Hazard or Property insurance. Bomower shall keep the impravements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards for which Lender
requlres Insurance, This Insurance shall be meintalned in the amounts and for the periods that Lender requires. The Insurance carrier,
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withhald, If
Borrower fials to maintaln coverage described above, Lender may, at Lender's option, obtain coverage 10 protact Lender's rights in the
Property In accordance with paragraph 7.

All Insurance policies and renewals shaill be acceptable 1o Lender and shall Include a standard mortgage clausa. Lender shall
have the rght to hold the policies and renewals. If Lender requlres, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice {o the insurance carrier and Lender. Lender
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may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwlse agree in wrlting, insurance proceeds shaill be applied to restoratlon or repalr of the
Property damaged, If the restoration or rapalr Is econamically feaslble and Lendet's securliy Is not lessened, If the restoration or
repalr is not economically feasible or Lender's security would be lessened, the Insurance procesds shall be applled tc the sumas
secured by thls Securlty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or doss not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clalm, then Lender may
collect the insurance proceeds, Lender may use the proceeds ta repair or restore the Property or 1o pay sums sacured by this
Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or posipone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tha payments. |f under paragraph 18
the Property Is acquired by Lender, Borrower's right to any insurance policies and proceads resulting from damage to the Propearty
prior to the acqulsition shall pass to Lender 10 the extent of the sums secured by this Security Instrument immaediataly prior to the
acqulsition.

6. Occupancy, Preservation, Malntenance and Protectlon of the Property; Borrower's Loan
Application; Leasoholds. Borower shall accupy, establish, and use the Property as Borrower's principal residence within sixty
days after tha execution of this Security Instrument and shall continue to occupy tha Property as Borrower's principal residence for at
lcasl one year after the dale of accupangy, unleas Lender otherwise agrees In writing, which consent shall not be unreasonably
withheld, or unless exitenusting clrcumstances exist which are beyond Borrower's conttol. Borrower shall not destroy, damage or
Impalr the Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default ¥ any forfeiture
acllon or proceeding, whether civil or criminal, is begun that in Lender’s good falth Judgment could result in forfelture of the Property
or otherwlse materially impair the lien created by ihis Security Instrument or Lender's sacurlty Interesl. Borrowsr may cure such a
default and relnstate, as provided In paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender’s
good falth detarmination, precludes forfeiture of the Borrower's Interest in the Property or other material impalment of the llen created
by this Security Instrument or {ender's securlty interest, Borraower shall also be in default If Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connaction with the loan evidenced by the Note, including, but not limited to, representations concerning Borrowar's
occupancy of the Property as a principal residence. |If this Security Instrument is on a leasehold, Borrower shall comply with all the
provislons of the leass. if Borrower acquires fee title to the Propedty, the leasehold and the fee titte shall not merge unless Lender
agrees to the merger In writing.

7. Protectlon of Lender's Rights in the Property. If Borrower falls to perform the covenants and agresments
contalned in this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's rights in the Property (such
as & procesding In bankruptoy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever |8 necessary to protect the value of the Property and Lender's rights in the Property. Lendar's actions may include
paylng any sums secured by a lien which has priotity over this Security instrument, appearing in court, paylng reasonable attornay's
tees and entering on the Property 1o make repairs, Although Lender may take actlon under this paragraph 7, Lender does not have
1o do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes from the date of
disbursement at the Note mie and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. i Lender required mortgage Insurence as a condition of making the loan secured by this Securlty
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage Insurance in sffect. I, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases 1o be in effect, Barrower shall pay the premiums required to obtain coverage
substantlally equivalent to the morigage insurance previpusly in offect, at a cost substantially equivalent to the cost to Borrower of the
morigage insurance previously in effect, from an aftefnate morigage insurer approved by Lender. If substantially equlvalsnt morigage
insurance coverage s not available, Borrower shall pay to Lender each month & sum equal to one-twelfth of the yearly morigage
insurance premlum being pald by Borrower when the Insurance coverage lapsed or ceased 10 be in affact. Lender will accept, use
and retain thess payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no fonger be raquired, at tha
option of Lender, if mortgage insurance coverage {in the amount and for the period thal Lender requires) provided by an Insurer
approved by lLender again becomes available and is obtained. Borrowér shall pay the premjums required to maintaln mortgage
Insurance In effect, or io provide a loss reserve, untll the requirement for mortgage Insurance ends In accordance with any written
agresment between Borrower and Lender or applicable law, |

9. inspection. Lender or lts agent may make reasonabla eniries upon and inspections of the Property. Lendar shall give
borrower notice at the time of or prior to an Inspection specifying reasanable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be pald to Lender.
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in the event of a tolal taking of the Property, the preceeds shall be applled to the sums secured by this Securlty Instrument,
whether or niot then due, with any excess pald to Borrower. In the event of & partial taking of the Property, In which the falr market
vaiue of the Property immediately before the taking Is equal 1o or graater than the amount of the sums gsecurad by this Security
Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
Inatrument shall be reduced by the amount of the praceeds multiplled by the following fraction: (a} the total amount of the sum
secured immaediately before the taking, divided by (b} the fair market value of tha Property immadiately before the taking. Any balance
shall be pald to the Borrowser. In the event of a partial taking of the Property in which the falr market valus of the Property
Immediately befora the taking is leas than the amount of the sums sscured immediately before the taking, unless Borrower and Lander
olherwise agree in writing or unless appiicable law otherwlse provides, the procesds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or to the sums secured by
this Sacurdty Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agrae in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change tha amouni of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tha time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sucgessor In interest of
Borrower shall not operate to release the liabllity of the original Borrawer or Borrower's successors in Interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or ctherwise modIfy
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest. Any forbsarance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agresments of thle Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-gigns this
Sacurity Instrument but does not execute the Note: {a} is co-signing thls Security instrument only to mortgage, grant and convey that
Borrower's Interest In the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this Securlty Instrument; and [c) agrees that Lender and any other Borrower may agree to extend, modify. forbear or make
any accommodations with regard to the lerms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges, If the joan secured by this Secuwiity Instrument is subject to a law which sets maximum loan charges,
and that law Is finally interpreted so that tha interest or cther loan charges collected or to be collected in connection with the loan
excaed the permitted limits, then: (a) any such loan chargs shall be reduced by the amount necessary to reduce the charge to the
permittad limlt; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosa to make this refund by reducing the principal owed under the Note or by making a diract payment to Bomower. If
a refund reduces princlpal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any nollce to Borower provided for in this Security Instrument shall be given by dellvering it or by malling it by
flrst class mail untess applicable iaw requires use af another methed. The notice shall be directed to the Property Address or any
other address Bomower deslgnates by notice 1o Lender. Any notice 1o Lender shall be given by first clagse mail to Lender's address
stated harein or any other address Lender designates by notice to Borrower. Any notice provided for In this Securlty Instrument shall
be deemad to have baen given to Barrower or Lender when given as provided In this paragraph,

15. Governing Law; Severablility. This Security Instrument shal be geverned by federal law and the law of the
jurisdiction In which the Property is located. in the event that any provision or clause of this Security Instrument or the Note caonflicts
with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can ba given effect
without the conflicting provision, Tao thls end the provisions of this Securlty Instrument and the Note are daclared o be severable,

16. Borrower's Copy. Bomrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Propery or any
interest In It Iz sold or transferred (or If a beneficial interest In Bomower Is sold or transterrad and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, raqufre immedlata payment in full of all sums sacured by this
Sacutity Instrument, However, this optlon shall not be exercised by Lender If exercise Is prohlbitad by federal law as of the date of
this Security Instrument. |

if Lender exercises this option, Lender shall give Barower natice of accalaration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. |If Borrower fails to pay these sums prior to the gxpiration of this period, Lender may invoke any remedies permitted by

this Security Instrument without further notice of demand on Borrower.
18. Borrower's Right To Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
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enforcemant of this Securty Instrument dlscontinued at any time prior to the earler of: (a) 5 days {or such other peticd as applcable
law may specify for reinstaiement} before sale of the Property pursuant to any power of sale contalned In thig Security Instrument; or
(b) sntry of a judgment enforcing this Securlty instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under ihis Securlty Instrument and the Note as If no acesleratlon had occurred; {b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred In enforcing this Security Instrument, including, but not imited to, reasonable
altorney's fees; and (d) takes such action as Lender may reascnably requira to assure that the len of this Securlty Instrument,
Lender's righta in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and tha obligations secured hereby shall remain fully effective
as il no acceleration had accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or & partial interest in the Note {together with this Security
Instrument} may be sold one or more times without prior notice to Borrower, A sale may result in a change In the entity (known as
ihe "Loan Servicer’) ihat collects monthly payments due under the Note and this Security Instrument. There also may be one of
more ghanges of the Loan Servicer unrelated 10 a sale of the Note. If there is & change of the Loan Servicer, Borrower will ba glven
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other Informatlon raquired
by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone eise to do, anything affecting the Property
that Is in violatlon of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantlities of Hazardous Substances that are generally recognized to be appropriate 1o noymal residential uses and to
maintenance of the Propety.

Borrower ghall promptly give Lender written nolice of any Investigation, claim, demand, lawsult or other actlen by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge. |t Borrower learns, or |s notifled by any governmental or ragulatory authority, that any removal or other
remadiation of any Hazardous Substance affecting the Property is mecessary, Borrower shall promptly take all necessary remedial
actions In sccordance with Environmental Law,

As used In this paragraph 20, “Hazardous Substances® are those substances deflned as toxic or hazardous substances Dy
Environmental Law and the following substances: gasoline, kerosene, other lammable or toxle petroleum products, toxic pesticides and
herbicides. volatile solvants, materials contalning asbestos ar formaldehyds, and radicactive materlals. As used in this paragraph 20,
“Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental pretection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration: Remedles. Lender shall give notice to Borrowar prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under paragraph 17 unless applicable law provides otherwise). The notice shall spocify:
{a) the default; (b) the action required to cure the default; {c} a date, not less than 30 days from the
date the notlce glven to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-exlstence of a default or any other defanse of Borrower to acceleratlon and sale. 1f the default
is not cured on or before the date specified in the notlce, Lender at its optlon may requlre
immediate payment In full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitlad to collect all expenses incurred In pursuing the remedles provided by paragraph 21,
Including, but not limited to, reasonable attorney’'s fees and costs of title evidencae.

it Lender Invokes the power of sale, Lender ‘shall give a copy of a notice to Borrower In the
manner provided in paragraph 14. Londer shall publish the notice of sale once a week for three
congecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall sell
the Property to the highest bldder at public auction at the front door of the County Courthouse of
this County. Lender shall dellver to the purchaser Lender's deed conveying the Property. Lender or
its designee may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the sale shall be applied in the following order: {a) to all expenses of the sale,
including, but not limited to, reasonable attorneys' fees; (b) to all sums socured by this Sacurity
Instrument; and (c) any excess to the persen or persons legally entitled to it.

292. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
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without charge to the Bomower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead sxemption In the Proparty and relinguishes all rights of curtesy and
dower in the Property.

24. Riders to this Securlty Instrument. It ene or more riders are executad by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and
supplement the covanants and agreements of this Security Instrument as if the rider(s) were a parl of this Security instrument. [CGheck

applicable box(es))

[ ] Adjustable Rate Rider [ 1 Condeminium Rider [ ] 1-4 Family Rider

[ ] Graduated Payment Rider [ ] Planned Unit { ] Biweakly Payment Rider
Development Rider

[ ] Balloon Rider [ ] Rate Improvement [ ] Second Home Rider
Rider

DOX ] Other(s) [Specity] Compliance Rider

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security Instrument and in any
rider(s) executed by Borrower and recorded with .
Wilnesses:

Soclal Security Nunabar;

KATHY G.#FERRELL Borrower

Soclal Security Number:

{Seal)

Borrower

Social Security Number:

STATE OF ALABAMA, Jaefferson County 8s:

On this 26th day of May, 1992, |, a Notary Pubilc in and for said county and in said state, hereby certify that JAMES T.

FERRELL, JR. and
KATHY G. FERRELL, whose name{g} is/are signed to the foregaing conveyance, and who isfare known to me, acknowledged
befare me that, being Informed of the contents of conveyance. thay execuied the same valuntarily and as their act on the day the

same bears date.

Glvan under my hand and seal of office this 26th day of May, 1992,

My Commission expires; (sl - 3 =7 S s 1 m - *%L.,

Notary Public

This Instrument was prepared by:

STEWART & ASSOCIATES, P. C.
3800 COLONNADE PARKWAY, SUITE 650
BIRMINGHAM, ALABAMA 35243
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COMPLIANCE RIDER

This RIDER ls a part of and incorporated Into the Mortgage, Deed of Trust, or Security

Deed (the "Security Instrument’), dated the 26th day of _May , 1992, made and entered

into by JAMES T. FERRELL. JR. angd KATHY G. FERRELL, HUSBAND_AND WIFE ,
Borrower(s), and COLLATERAL MORTGAGE, LTD., Lender.

In addition to the covenants and agreements made in the Security instrument, Borrower

and Lender further covenant and agree as follows:
The Security Instrument is amended to add the following:

THAT SHOULD THIS SECURITY INSTRUMENT AND THE NOTE SECURED HEREBY NOT
QUALIFY FOR AND COMPLY WITH THE RULES, REGULATIONS, AND STANDARDS
PERTAINING TO FNMA/FHLMC OR AN INSTITUTIONAL INVESTOR WITHIN SIXTY DAYS FROM
THE DATE HEREOF, AND IF UPON REQUEST, THE BORROWERS FAIL TO COOPERATE IN
CORRECTING ANY ERRORS OR OMISSIONS MADE IN CONNECTION THEREWITH, BY
EXELUTING OR RE- EXECUTING, AS THE CASE MAY BE, ANY AND ALL LOAN CLOSING
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HUﬁIENT THEN THE HOLDER OF THE NOTE SECURED HEREBY MAY, AT ITS OPTION,

1
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Fﬁ ALL SUMS SECURED HEREBY IMMEDIATELY DUE AND PAYABLE.
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(Typed name of abbove Borrower)

" %J ! .
Bnrruwer é

KATHY G. FERRELL

-(Typad name of above Borrower)
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