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State of Alabama
EM__._—-— County
Talladega Count
g 15 of MORTGAGE
Thia indenture is made and entered_ inte thi 10th day of Ap\""i 1 .19 92 by and between -

r,, an unmarried man

(hereinafter called

“Mortgagor”, whether one or more) an National Bank of Commerce of Birmingham, a national banking association (hereinafter called “Mortgagee ).

WHEREAS, Arthur S. Ludwig, Jr.

in(nre}juutlyindebtedtotthungageginthegmnuntnf One Hundred Sixty SiX Thousand Five Hundred and no/100

""""""""""""""" dollars ($ 166, 500.00 ) as evidenced by that certain promissory note dated Apl’"i 1 10, 1§ 92
hich bears interest as provided therein and which has a final maturity date of June 10, 1992

Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewals thereof, or of any pari thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the

aggregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively
sell and convey unto the

called “Debt™ and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain,
Mnrtgafee the following described real estate gituated in _S_h_ethﬂ.lld_Iaﬁa-dEﬂﬂ__._ County, Alabama (said real estate being
hereinafter called “Real Estate™):

Sep attached Exhibit "A"

The within-described property does not constitute the homestead of the Mortgagor.
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Together with all the rights. privileges, tenements. appurtenances and fixtures appertaining to the Real Estate. all of which shall be deemed
Real Estate and conveyed hy this mortgage.

To have and to hold the Real Estate unto the Morigagee, its successors and uuiﬁns forever. The Mnrtﬁanm- covenants with the Mortgagee that
the Mortgagor is lawfully seized in fee simple of the Real Estate and has s good right to sell and convey the Real Esiate as aforesaid; that the Real
Estate is free of all encumbrances, except as otherwise set forth herein, and the Mortgagor will warrant and forever defend the title to the Real

Estate unto the Morigagee, against the lawful claims ol all persons.

This mortgage is subordinate to that certain mortgage from See attached Exhibit "B"

to -
dated and recorded in Volume , it page in the Probate Office
of — e County, Alabama.

The hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the the followi
information: (1) the amount of :ndebtedness secured by such mortgage; (2) the amount of such ind:ebi:tfnm that is unpaid; (3) any lmnulrﬁ
owed on such indebtedness is or has been in arrears: (4) whether is or has been any default with to such or the indebtedness
lgc\n::lhuubmmtllﬁ}myothermfnrmnmmurdmgmchmrtmenrtheindebtednmmumd which the Mortgagee may request from

If this is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the payment of principal,
interest ot any sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shall not be oﬁlﬂltﬂl to, cure such
default. without notice to anyone, by payin whatever amounts may be due under the terms of prior ge 50 as to put the same in

standing; and an and all payments so . with interest thereon at the rate of 8% per annum or the highest rate then permitted by
law, whichever shall be less, shall be added to indebtedness secured I:fv this mortgage. Any such amount paid by Mortgagee, with interest
thereon. shall be immediately due and payable: and, if such amount i8 not imi in full immediately by Mortgagor, then, at the option of the Mortgagee,
this mortgage shall be in default and lﬂﬁ&t to immediste foreclosure in all respects as provided by law and by the provisions hereof.

For the purpose of further securi tl:wtnfﬂieﬂebt.theblorm ngrmto:{l)maﬂtam,mmu.mdotherlimnkingpriuﬁty
nmthumortsm(haumfmjomqi “lLiens™), snd if default is ma einthepaymentuftheliem,nrnnypartthamf.thellortgagu.ntiu
mpﬂngm;mkm Real Eatate continuously insured, i auchmmerandwithnuchmmpmﬁuumnybeuﬁufmrytuthe
against loss by fire, vandalism,- malicious mischief and other perils usually covered by a fire insurance policy with standard extended

cov andompmt.mthlou.lfm .paynhletntheunﬂnﬁ.umintemtmaynppear;suchimumuetobeinnnmuntnuffmienttomver
) lor mortgage. 1he onﬁ::;l insurance gohcy and all replacements therefor, shall be delivered to and

_ ) in full. The insurance policy must viethatitmnymtbemnceﬂedwithouttheinswgivingnt

1nast fifteen days prior written notice of such cancellation to the Mortgagee at the ollowing address: National Bank of Commerce of Birmingham,

rinhoflou.furitlmhmuﬁt,thaﬁwmadsfrumsuchmlumne[lmthemtnfmﬂectingume}.ifmllected.tobe
ur.ltthedacﬁonofthauoncnﬁpe.m prmdnwhmmmwmuucﬁngthe' g:vementahcatedmthe 8.
umtbythuuow or insurance or for the payment of Liens become a debt due by Mqrtgngornndntmpu_ﬂbh.mthout
demand upon or notice to Mo gor.andshallhemuredbytheliennfthiamortgage.nndahallbearmtereatfmmdateofpnymmthythe
Hort.pgoeuntilpnidlttheratenfﬁ permumnrthehighaatrntethenpermittedbylaw,whichevershallbelm.

Buhiwth_thefri:hﬂofthehoﬂﬂnfthetﬁeriurmmforthnbow.if ,thaMortgagorhmbypledgeumdauimwtheHmeen

following rights, claims, rents, prolits, issues and revenues:

l.lﬂmﬁoﬁu.m.ndmmmufmmmwfmmﬁmemﬁm ing, whether under leases or tenancies now existing
whudﬁmw.m;wmw.mmumuow&mﬁn anlt hereunder, the right to receive and retain
such rents, profits, issues and revenues;
2.nllind;mtn.lﬂdlnfdnm:pundmﬂunmhhuuﬁumdemulﬁngfmwndmﬁnnprwwdhamﬂpuﬁunﬂhem
Eaute.orwplﬂthmf.unduthapownfminmtdomin.nrfnrmydamage(whemuuuudbynmhmhngnrmno
the Real Eatate, or any part thereof, or to i taappurtmanttheretn.mcludingnnrlwudfur of grade of streets, and all
ts made for the voluntary sale of the Estate, or any part thereof, in lieu o the exercise of the power of eminent domain.

Hortmilherebyluthoriudnnbehnlfnf.mdinthemeuf,theMortgagortoemutemddelivervnlidmmmmfur.nnd
a fmwluchjudgmqntnnuﬂrds.muorﬂeemn lynﬂmhmmreceivad.nrmypaﬂthmf.nftuthepnmt
all the Mortgegee's expenses, including court costs attorn fm.nnuwnebtinuuchmnmnﬂwuortmm
Mortgagee's option, the entire amount or an pnrttheraofmracewedmuyhenleuudnrnmybeuaedtorebuild,repmrnrrmlnyur
all of the improvements located on the Real state.

mHortmwtouh;oodmnftheRulEluumdnllimpmvmtalomtedthemnmdmttnmmmitnrpermitmwutethmn.

mdlttﬂﬁmutomlinhin:uchmwemmuinnmdmndiﬁmutheymwmrmnmblewmmdtQaremepmd.

Notwithstanding other provision of this urthemtenrmtesevidmcingthe[)ebt.iftheR&alEstate.qrnn}'putthe'reof.nruny

interest therein, il-:ﬁv. conveyed or transferred, without the Mortgagee’s prior written consent, the Mortgagee may, at its option, declare the Debt

immedia dwandplylble;lndthouoﬂgageemy.inihnledimeﬁon,re?:imthe§ymentufahlgherrnteu interest on the unpaid rincipal

mnf Debt an a condition to not exercilm%nuchoptiontoawelmte the Debt. The Mortgagor agrees that the Mortgagee may, if
: s sccelerate the Debt or escalate the rate o interest payable on the Debt for the purpose of (1) obtaining a higher rate of interest on the

ot (2) protecting the security of this mortgage. .

dmmlorlwthatmﬂehymfli[mo!themonmgeewmmmyo?ﬁontodeclnrethenebtduenndpayahluhallhudmdlwli\rer
the lnphttomrmnemchnphon.mﬂmutqmypastnrprmntdenult,mditinngreedthatmtermaurcondiﬁommnuimdinthin
. may be waived, altered or changed except by a wnitten instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
After default on the nfthnuorw.thauurtw.mﬁﬂﬁhdunthﬂmhgdprwaedinlbdummmdfmthefommmenf
this mortgage Mnnmtitladtothenppointment any com t court, without notice to any party nflreneivarfurthermta.iunuumd
mﬁhdhﬁdhﬂt&.ﬁthpowtohumdmtmltheﬂul te.mdwithmhuﬂmrpowmumnyindmadnm.
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Upon condition, however, that if the Mortgagor p:r the Debt {which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and an and all extensons a int
renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insurance :ums. and sums due under
any prior mortgage. and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any
warranty or representation made in this mortgage is breached or proves false in any material respect: (2) default is made in the due performance of any
covenant or 3 ent of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum pai by the Mortgagee
under the authority of any provision of this mortgage: (4) the Debt, or any part thereof. remains unpaid at maturity; (5) the interest of the Mortgagee
in the Rea) Estate endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed against
the Real Estate, or any m ' ' ' :
or nonexistence of the or the lien on which such statement 18 based): (7) any law is passed imposing or authorizing the imposition of any specific
tax upon this mortgage or the Debt or permitting or nuthori:mﬁethe deduction of any such tax from the principal or interest o the Debt. ur{)y
of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them {a) shall apply for or consent
to the appointment of a receiver, trustee o liquidator thereof or of the Real Estate or of all or a substantial part of such Mort,iagor'n assets, (b) be
adjudicated a bankrupt or - solvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such Mortgagor's inability ﬁenernlly to pay
such Mortgagor's debts as they come due, (d) make a general assignment for the henefit of creditors, (e) file a petition or an answer see ing reorganiza-
tion or an arrangement with creditors or taking advanta of any insolv law, or () file an answer admitting the material allegations of . or consent
to. or defsult in answering, & petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings: or {10) an order for
relief or other judgment or decree shall be entered by any court of competent jurisdiction. approving a petition seeking liguidation or reorganization
of the Mortgagor. or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a
substantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpai
balance of the Debt (which includes principal and accrued interest) shall at once become due and payable and this mnrtg;ﬁe shall be subject to lore-
closure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession of the
Real Estate and, after Enring at least twenty-one days notice of the time, place and terms of sale m;llﬁm tion once a week for three consecutive weeks
lished in the county in which the Real Estate is located, to sell the Real te in front of the courthouse door of said county,
at public “to the highest bidder for cash, and to upplr the proceeds of said sale as follows: first, to the expense of advertising, selling and
conveying the Real Estate and foreclosing this mortgage, inc uding & reasonable attorney's feecs mmled , however, that if this mortgage ia subject
to § 5-18-10, Code of Alabama 1975, such attorney's fees shail not exceed 15% of the unpaid Debt after default and referral to an attorney not 8
salaried em of the Mortgagee and no such attorney's fees shall be collectible if the original principal amount or the original amount financed
does not $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to .in“z.mmnm
premiums, Liens ot other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt {(which incl principal and
accrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale: and fourth, the balance, if any, to be paid to the party or ies appearing of record to be the owner of the Resl Eatate at the time of the sale,
lfterdedmthigthemtnfnmminin who is such owner. The nrtgagon:freeﬂtlmtthe Mortgagee may bidntanysalehndunderthetermnufthm
mmgemdmry purchase the Real ie if the highest bidder therelor. t the foreclosure sale the Real Estate may be offered for sale and sold as
' Irat offering it in any other manner or it may be offered for aale and sold in any other manner the Morigagee may

The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 16% of the unpaid Debt after a default and referral to an
attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1975, and no such attorney’s fees
shall be collectible if the nrigimal principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or

securing or attempting to co lect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortga
a instm_wlimdremmbrmcenntheﬂenl&mm.mﬂmthmmur:-,gageiahereinexpmaymadembjecttonny such lien or encumbrance; or
costs incurred inthe foreclosure of this mortgage, either under y:ower of sale contained herein, or by virtue of the decree of any court of
mpetentjurildiction.m full amount of such costs incurred by the Mortgagee ahallb_eapartufthe Debt and shall be secured by this mortgage.
The at l:g such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder,
or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed

te.

In witness whereof, the undersigned Morigagor has (have)
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This instrument prepared by:

Nnme:mnﬂ__chﬂhﬂm- —

Address: National Bank of Commerce of Birmingham
1927 First Avenue North o

Birmingham, AL 35203 _
ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that.

whose name(s) ag {(general) (limited) partner(s) of
—_— - a {n) . (general) (limited})
partnership, and whose namel(s) ie (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day that,
being informed of the contents of said instrument, (he) (she} (they), as such partner(s), and with full authority,
executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of .19
AFFIX NOTARIAL SEAL
Notary Public
My commission expires:

ACKNOWLEDGMENT FOR INDIVIDUAL(S)

State of Alabama

Jefferson County

I, the undersigned authority, in and for said county in said state, he::ehy certify that
Arthur S. Ludwig, Jr., an unmarried man

Jururireda(] ued  (UOINNIY

- . whose name(s) is (are) signed to the foregoing instrument, and who 18 (are) known to
me. acknowledged before me on this day that, being informed of the contents of said instrument, (heXshe)they) executed the same voluntarily on
the day the samg bears date.

Given under my hand and official seal this 29th day of Ma_y __. 19 92

AFFIX NOTARIAL SEAL Lipt /LOWIR
" i GO

My comnilssion expires:

ACKNOWLEDGMENT FOR CORPORATION

State of Alabama

i, — County

1. the undersigned authority, in and for said county in said state, hereby certify that
' whose name as of

. a corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me

on this day that, being informed of the contents of said instrument (heXshe). as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of , 19
AFFIX NOTARIAL SEAL

Z07SE rureqely "weyadwuing "9g9Q1 x4 O d ‘ureguTuiing JO 30IWWIe]) JO YuRg [wuoneN 01 Nd1LIY

Notary Public

My commission expires:
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rrom the NE corner of the gwiy of Section 17, Township 21 South, Range 2 West, run South
1¢15' East along the gast boundary line of said 8wy of SBaction 17, Township 21 South,
Range 2 West for a88.3 feet to the point of beginning of the jand herein described;
thence run South 88°33° West 1126.12 feet; thance North 8302’ VWest 125.55 feet; thence
Ssouth 75%20’ West 500.69 feet; thence gouth 79°36’ West 585.36 fsaeat; thence South
28°00° East 958.41 fest, more OTr less, to a point on the East right of way line of the
old U.8. Highway 31; thence South 38¢45’ East along the East right of way line of the
old U.S. Highway 31 a distance of 340.0 feet, more Or less, to a point on the Northern
boundary line of an cld tram line; thence North 70°45’ Bast along the North boundary
line of said tram line 1246 .3 feet; thencs North 61°45’ East along the North line of
old tram line 214.4 feet; thence North 49°45° East along the North line of old tram
line 400.0 feet, more® OL less, to the point of intersection of the North boundary line
of old tram line and the East boundary line of the SWx of Section 17, Township 21
gouth, Range 2 West; thence run Northerly along the Bast boundary line of said SWh of
Section 17, Township 21 South, Range 2 West for 586.7 feet, more or less, to the point

of beginning.
This land being a part of the SWx of Section 17, Township 21 South, Range 2 West.

PARCEL II:

Lot 29, Block 1, according to the Survey of Point Acquarius gubdivision, as recoxded
in Map Book 5, page 41, in the Probats office of Talladega County, Alabama.
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EXHIBIT "B"

1. That certain mortgage from Arthur S. Ludwig, Jr. and
Alma B. Ludwig to Anniston Production Credit Association of
Anniston, filed for record 3/9/79 and recorded in Volume 389,
Page 66, in the Probate office of Shelby County, Alabama.

(Parcel I).

2. That certain mortgage from Arthur S. Ludwig to First
South Production Credit Association, filed for record 9/30/91
and recorded in Real 366, Page 203, corrected by Real 371,
page 478, in the Probate office of Shelby County, Alabanma.

(Parcel I).

It is being understood that the above-described mortgages
actually secure the same indebtedness and that Anniston
Production Credit Association of Anniston 1s now known as
rirst South Production Credit Association.

Inst % 1 992-10608
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