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REAL ESTATE MORTGAGE

THIS MORTOAGE, made and salered indo on this 35“ ........................... day of June , w_ﬁ..zm. by md between
.......................................................................................................................... Tom Lacey Construction Company. lnc.
ihereinalter referemd Looas "Mortgagor') and COLONIAL BANK
iereinaftor referred to as "Mortagagee ).
L
itnesseth:
i
WHE RE AN, Mottgagoe is pastly indedted Lo Mortgagee, and hereby executes thiy Mostgape (o secure the
pavement of LN nat..;::-ﬂinn .Thousand and n0/l00-==scem—mecmwam—= rbiuoudvednotnoninn § 11 | FTAW R 99.000.00 . ...
av ey ndenved By promissory note of even date he tewith and payable in accordance with the terms of said note |
WHEREAN, Mongagor may huWMmWidemMmmumyhnwb promissory note(s) or otherwise, and it i3 the hatent of the
hereto thit this mortgage shall wcure an gagor o Morigagee '

zmd | indedwodness(en) of . now existing or hereafier arksing, dwe or 0 become |
due, sbaoiute of contingent, liquideied or ualige , direct or indirect, and this is to secure not only the indeblodness evidenced by the sote heveimabove
wpecifically referred 10, Dt any and all other debts,

MWmIMMﬁHmmmMuw¢mumwMﬁﬁu, swy and all cxivasions
or enewals of same, or any part theveof, whether ev od by nowe, open account, endorsement, guaranty, pledge or otherwise

NOW, THEREPORE, and all others executing this morigage, in consideration of the premises, sad to secure the pu of sadd indebindasss
svidenced by aote Mrsinabove specifically referred so, and sny and all other indebicdncas{ c3) due of 0 become due as hereinabove y referved 10, and the
¢ lance with all of the covenants sad stipulations herein contsined, has barguined and sold, and does heretry grant. bargan, sell, alien, . transfer sl
mantgage wato Mortgagee . its succesaces and assigns, the following described real estiie, together with buildings and improvements thereon SOSMASITG.
called the ““real estale’’ or the ''mont

gaged real estate), lying and being situsted in the County of .___Shﬂl.b.L
Yume of Alabama, snd more particulaty described s follows, to-wit,

Lot 16, according to the Survey of Greenfield, Sector I, as recorded in Map Book
15, page 111, in the Probate Office of Shelby County, Alabama.
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togeiher with all awands revenved through eminent domamn. and pasments upon any insurance polies covering the real estate and all nghts, provileges
tenementy and appurtenanses thercunte belonging of in anywie appertaming b wad real estate including easements and rightsol-was appurienant

f;
theretr and all gas skeam elevtne and ather heating. cooling and hghung apparatus clevators webnimes. plumbimg. stn e doons amg other fivtures
appenashing 1o the real eatiste andd smprivemenis hwated thereon all of whih shall be deemed realty and conveyed by ths monigage

FOHAVE AND TO HOLD the teal estate amd every part thereod unto Morigagee 16 successon and ass

| s foreser And Morigagor amenanis
with Morlgagee that i s law fully sereed of the resl estate in S simple and has a gowd right Boaell and convey i same as alvresand  that the real estate
wfree of all enyvumbrances ens et as heresn el vul and Muorigagir w dHl w arrani HH.TIIIH#N delend the sitde to the real estate unte \lnrtg.agrt‘ LRI Wb h
aned weagns against the Law fal clams of all peosons w homsoeser

THIS MORTGAGE 1S MADE, however, subjevt to the Tollowing covenants. conditions, agreements. and provisions

| That Muortgagor shatl pay the sad indebtedness es) secured herebs and imerest thereon when and as it (thes ) shall become due. whether in course
of umder any vosdibon covenant or agreement herein contained together with any other indebednessies) which Mortgagor may vwe 10 Mongagers
it being further agreed that any stalement, any note or abligation 1

at v sevured by this mortgage shall be conclusine evidence of such fact
2 (4) That Morigagor shall provide. mamtain and deliver 0 Morigagee policies of fise insurance {with eatended coverage). and such ather imurance
as Motigages may from ime to Lime regquire in companies, o

wm, types and amounts and shall asagn. with endorements satidactory 1o Mortgagee
and deliver to Morigagee with morigages clauses satnfaciory o Mortgagee all imurance policies of any kind o1 1n ans amount now or hereafier mued
with fespevt 1o the real evtate Not later than the Hirst day fellown

_ the expiration date of any and alb such insurance policies and a1 any ime upon requess
ol Mortgagee Motigagor shall furnish Morigagee cerificates of insurance nsued by insurance companics satisfacton to Mort
amount and type of insurance reguired by

\ 5.‘1 ce showing that the
ortgagee hercunder n effect All renewal policies. with premiums paid. shall be delivered 1o Mortgagee
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at beast tharty (305 Jays Before the expiration of the old polrie If any snsurance, or any part thereol. shall expire, or be withdrawn, or become void or
unsale by Mortgagor's breach of any condihon thereof. or become voud or unsale by reason of the fmlure or impairment of the capital of any company
by whah the insutance may then be Carned, of of for any reawon whatever the insurance shall be unsatsfaciory to Morigagee. Mortgagor shall procure
and delives o Mortgagee new insurance on the premises. satnfactorny o Mon nﬁt It Morigagor fmbs 1o procure and deliver such new InsUrance.
Maottgagre mu; but shall not be obligated 1o, provure same. and upon demand, t'mprur shall reamburse Mortgagee all such costs expended with
nterert on such advance at the tate set forth 1o the note secured herehy Muorigagor shall pve immediate notice 10 wnung 1o Morgagee of any bos,
njuty of damage affecing the mortgaged real eatate caused by any casually or accurrence Full power i hereby conferred on Mongagee o sl and
compromise clarms under all policies and 1o demand. receve, and recaipt for all momes becoming Fwahit thereunder and 10 asugn absolutely all
pobicies keoany holder of the aote of 1o the grantee of the real cstate in the event of the forectmure of thi mortgage and security agreement of other
teansier of tife ke the real extate sh extingunhmeni of the indebiednesses) secured hereby In the event of loss coves by any of the policies of insurance
herern referted to. cach ndividual snsurance company comerned i hereby authonzed and directed to mnk:.rymmt for such boss directly W0 the Mont.
gagee inntead of W the Mortgagor and the Morigagee jnntly, and the insurance proveeds. after deducting ail costs of collecton, including reasonable
attorneys fres, nmf he appliest by the Mortgagee at its ophion, cither as a payment on account of the indebledness(es). secured hercby, whether o not
then Jdue or pavable, vr toward the restoration, reconstzuction, repaie. of alteration of the real estate, either 1o the portion thereol by which said Jows
war sustained or any other portwn thereof

(by Thal mrrthrr with and 10 addition w0 the monthly payment of principal and interest, and on the same date on which the principal and interest
ate pavable under the terms of the note secured heteby, Mortgagor. il required by Mortgagee, shall deposit with the Mortgagee, in a non-inlerest beaning
acvuunt. @ s eygual to one twelfih (17121 of the yearly tanes and assesarmnents which may be levied against the real estate and which may atiain proaty
over This mortgage. and rruund rents, if any, plus vac-twelfth (1/12) of the yearly premiuvms (or insurance that will become due and payable to renew
the insuranne on the real estate for coverage against loss by fire or such othes hazard us may reasonably be required by the Hn:rﬁtc ¢ amount of
s h lares, assessmente, ground rents, and premiums when snknown. shall be estimated by the Mortgagee. If the amount of funda eld shall enceed at
any hme the amount deemed necensary by the Mortgagee provide for the payment of [Arcs, mscssments, nd rents and insurance premiuns m
they al) due. sich encess shall be repad W Morigagor of credited to Mongagor s Mortgagee may determing. { the amount of the funds held shall not
he sufTichEnt al aniy Hme 1o pay taxes, assessmenis, pround rents, and Insurance premivms & they il due, Mot shall pay to Mort any amount
neveesary to make up the defiviency upon notwe from Morigagee 1o Morgagor rtjuﬂlmg payment thereof Upon payment in full of { sums secured
by thie mortgage. Mortgagee shall prompily refund to Mortgager any funds hel

(1 That Mortgagor shall pay and discharge as the same hecome duc all tases and asscssments that may accrue, be levied. o asscssed upon the real
estate of any part theseof which may be or become a tien prior W this morigage or have prmn'ly it payment  the indebledness(cs) socur hereby, o
upon Mortgagee's interest therein or ypon this morigage of the indebiednees) of evidence of indebiedness( e3) secured hereby, waithout regard 10 any
Law hetewsfore or hereafter enacted imponng payment of the whole of any part{es) thereof upon Mortgagee, upan the passage of any law impomn the
[:qmrnl of the whole or any part thereol upan i‘uﬂp ee or upon the rendering by an 8 tiate court of mmpﬂm:&mdm:m that the undertaxing
y Mortgagor 100 pay such tates i legally inoperative, then the indebiedness(es) secured hereby without deduction shall, at the option of Mongagee.
becvme 1mmediately due amd payviable, notwithstanding anything contiined in this morigage or any law heretofore enacted, and Mortgagor shall not
sulfer of permit any such tanes on the sad real extate 10 hecome or remain dehnguent of permit any pan thereof or any interest therein 10 be sold for
any tates of assesments, and further shall furmish annually 10 Mortgagee, prwr 1o the date when they become delinquent coruficates or receipls of the
proper offices shinwing (ull payment of all such tanes and aswsessmenty

Y That the real estate and the smprovements thereon shall be keptn pood condition and no waste committed or permitied thereon.

4 Thal no hmk‘lmﬁ or other improvement on the real estate ahall be sirocturally altered. removed or demolished, without the Morigagec's priot
w iten consent. nof shall any fisture or chattel covered by this morigage and adapted 10 W use and enjoyment of the real estate be removed at
any lime without hke consent unkess actvally re aced by an article of equal suitability owned by Mortgagor In the event of any breach of this covenant
ihflhhmpp; may. .;n addition W any other rights of remedics, 8t any time thereafier. declare the whole of the indebledness(es] secured hereby immadi-
ately Jue and payable

5 That Morngagor n’rm ihat the sndebtednessies) hereby secured shall at once become due and pll‘:bk and this morigage subject 10 foreckmure
as provided for herein, al the option of holder hereol, when and if any statement of licn 1 filed under the statutes of Alabama reiating to the hens of
mechanis and matenatmen, withit regand W form snd contents of such stalement. and without regard 0 the existence of noncasience of the debt,
or any past thereol, ot of the ben. on which such statement i based

b Ihat Murigagor shall n--mplly with all statutes. oedinances. regulations and laws promulgated by any goveramental enlity assering jursdiction
over the teal extate and any andd all legal requirements shall be fully complied with by Mortgagor

T That f Morigagor fuls W insure the real extate i hﬂﬂmhm:{rn;wtdcd. ot 1o pay all or any part of the laxes o astesments levied, accrued or
asscusesd upon ot against the real estale or the indebtednessies) secured herehy, or any interest of Morigages in erther, oc fails 1o pay immediately and

Jdew hatrm. any and all liens, Sebia, and/or charges which might become liens superior W the hien of this mortgage. may, At ils Oplion, InsUre
(he teal estate and/0r pay said tanes, assessments, debia, liens and/os chm*g:l. and any money which Mort - shall have so paid shall constute &
deht 10 Mortgagee additional w the indebtedness(es) secured hereby, shall be secured by this morigage, ar the interest set out 1n the note here:

nahove referred (o from date pard or incurred. and, at the opton of Morigagee, sh: | be immediately due and payable.

K Thas Mosigagos agrees that no delay or falure of Morigagee 1o chcrcise Any option 10 declare the maturity of any indebiedness(es) secured by
this martigs %t‘ hall be taken of deemed as 8 waver of sts fight 1o excrene such option, or 1o deciare such forfeiture, either as to any past or present default.
Arad b s l’:r her agteed thal no terms of condibons contained i this mortgage can be waived, allered or changed cacci & cv nced i writing, signed
by the Morigagor and by the holder hereof, and the peocurement of insurance or the payment of taxes or other liens, debts or :hurrs by Mongagee
hall nest e taken of vonetrued s a waives of its right to declare the maturity of the indebledness(es) hereby secured by reason of the (mlure of Marigagor
to progure 1uch IRWUTANCE OF 1O PRy such tanes, dedta, liens ofr charges.

9 That f Mortgagee shall be made » Hnmy to any sust invalving the title 1o the real estate and employs an stlorney 1o represent it theresn, or off Mot
Pqu employs an atkorney 10 asist in settling of rmwm“ny choud on the title W the real eslate conveyed that purports to be superx to the
sen of Ihis MORRARE in a0y respect. Mort ﬂ_m' will pay 10 Mortigagee, when the same becomen due, such Mt *s {oe s may be permitied by law and
as may be reasonable for such services, such fee is pawd of incurred by Morigagee the same shall be secured by Lhe lien of this mx ¢ 1n addion
o the indeblednesi en) secured herehy, and shall bear interest from the date 1 paid o incurted st the rate set oul in the note hereinabove referred
1 and shall be at once due and payable.

) That sll expenses incurred by Morigagee. including attorney's fec, in cOMPrOMISInE, sdjusting or defending against lien claims o encum by ances
mugﬂt o be fiaed upon the real enlale hereby conveyed, whether such claims or encumbrances be vahid oe oot shall hecome a part of the indebtodness os)
herehy sevured

1L That Mortgagor agrees ko pay a reasonablc atioeney’s fee as may be permatied by law W Morigagee should the Mortgagee employ an atloraey to
collevt wny indebtednesden) sevured By this mortgage

12 That notwithstanding that the assignment of awards hereinabove refeered to shall be deemed 1o be self executing. Mortgagor, sfter the allowance
of & condemnation claim of award, and the ascertainment of the amount due thereon. and the msuing of & warrant by (he condemnor fos the paymen
Ihcreof shall eacvute. at Mortgagee's request, and forthwith deliver 1o Mortgagee. a valid asgnment in recordable form. assigning all of such con-
demnation claims, awards or Jamages 1o Mortgagee, but not in excess of an amount sufficient 10 pay, satsly and discharge the poncipal sum of thi
morigage and any advances made by Morigagee & herein provided then remmming unpad, with snterest thereon at the rate specified heren. or in the
note which this martgage wuures, to the date of payment. whethes such remamning principal sum is then due or not by the terms of said note ot of this
maofigage

1Y That o Mongagor shall miake default in the payment of any of Ihe indebiedness( o) hﬂthr secured. or in the performance of any of the terms
oe vonditiens hereof, Mortgagee may proceed Lo coliect the tenl. income snd profits from the real estate. either with or without the appoiniment of »
reveiver. any tenly, income and profit collected by Mm;:r;‘rmr to forecknure of this morigage, less the cost of ﬂﬂlcclitmcll‘u-_ same, including any
real estate commssson or attorney’s fee incursed, shall be creds first 10 advances with interest thereon, then tointerest due on principal indebledness,
and the remamnder. if any, W (he principal dthlil hereby secured

14 That o o furthes agreed that if Mogigagor shall fail to pay, of cause o be pad, the whole of any poruon of Lhe principal sum, of any instaltment
of wmserest thereon. of any nther indebiedness{es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of tme of othet:
wive, 1n acvordance with the agreements and covenants herein contained. of should defanlt be made in the payment of any mechanic’s lien, materiafmen’s
lien IRVUTANAE PICTIUMA, 1AXEN OF salewments now, of which may hercaler be, hvie:c?mmt. or which may become a {ien on, the real estate, o should
Sefaull be made in any of the covenants, conditions and agreemenls herein contained. then and in that event the whole of said principal sum, with
nierest thereon, anid il piher indebiedness(es) secured hereby, shall, at the ﬂ&lmn of the then holder of said indebtednes(es), be and become smmediately
Jue and payable and the halder of the indebiedness{es) hereby secured shall have the night to enter upon and take possession of the real estate and
after. or without, taking such possession of the same, sell the morigaged real estate sl public outery. In front of the courthouse door of the count whetemn
ihe real estate 1 fovated, o the highest bidder for cash, either in petson of by auctioneer, sfiee firt pving nolie of the me, place, and terms of such sale
by publication vnce 4 week for thee (1) successive weeks 1n some newspaper published 1n said county, and, upon the payment of the purchase moncy.
the Mortgagee o sny person ondusting said sale for 1l is suthotized and empowered Lo exccute 1o the purchaser at said sale w deed 10 the real estale 3o
purchased in the name and on behalf of Motigagos, and the ceriflate of the holder of the morigage indebledness, unting smd auctioncet to make
tuch sale. shall be prima facic evidence of his authority in the real estate. or the equily of redemption from this gage may be foreciosed by suit in
any court of competent jurisdiction s now provided by law in ihe Cie of past due morigages. the Mortgagee. or the then holder of the indchiednessics)
hereby sevuted, may hid at such sale and bevome the ory haser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be

applicdd (4) 1o the expenses incnrred 1n making the sale and 1n all prior efforts to cMect collection of the indebtedness(es) secured hereby, including a I
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reasonable attoeney’s fee of remsonable atlorneyy fees, o pﬂmlutd by law for such services as may he. of have heen, NECessary In any 0Nt OF more of
the foreclimure of this muﬂgagt. of the collecton of sasd indebtednesses). and of the pursit of any efforts therewlore dnrm:q o that end, including.
but without limstation W the defenve of any proceedings instituted by the Mortgagor or anyone fiable for sand indebtedness{ es) or interested in the
merigaged real estate W prevent o delay. by any means. the excrcine of said power of vale on the fureclosure of this morigage. (b) w Lhe payment of
whateser sum of sums Morigagee may hase rmd aut of become hable (o pay. in carrying oul the provinons of thu movtgage, logether wﬂmlﬂm
thereon. (¢ to the payment and satnfachion of said indebtednew( o and interest thereon specifically referred to heresnabove 10 the day of sale and any
athet indebtednessiev) secured by this mortgage. and (J) the halance. if any. shall be pas over to MorEagor, of Mortgagor's SUCCESION OF assigns. In

any event the purvhaser under any foreclosure sale. as provided herein, shall Be under no obligation to sex 1 the proper application of the purchase money

15 That in the event of the enaciment of any law by the State of Alabama, afier the date of this moctgage. deducting from the value of the real
cslate for the purpoae of 1asation any hen Ihetenn, of imposing any lhatliy upon Morigagee. In respect of the indebiednessdies) secured hereby, o
changing v any way the lawe now in force for the lasation of mortgages. of debls secured by morigages. or the manner of collection of any such taxes,
w as e sffevt this mortgage. Mortgagoe shall pay any wch obligation imposed on Morigagee thereby. and in the event Mortgagor fails to pay such
obligation o 1 prohibited by law from making such payment. the whole of the prncipal sum secured by this morigage. logether with the interest due
Ihereon whafl at the vption of Morigagee, withoul ROIKE 10 any party. become immediately due and payable

16 That should Mongager become insolvent or bankrupt. o1 should a recerver of Morigagor's property be appointed, or should Mort »in-
tenbonally damage or attempt to Femove any IMprovements upoen sard morigaged real eslate, of sl -mulcr:t t:d:wmﬂcd after the excvution unr clivery
of thes snstrurnent that there s a defect 1n the title to or a lien or encumbrance of any nature on ihe real eatate pror W the hien hereol, Of 10 Cae ol an
crtot ot defectin the abose described note of this instrument or 10 the exccution of the acknowledgment thereof, or if s homestead claim be set up W the
real estate o any part thereol adverse to this morigage and of the saud Mortgagor shalt fasl for thirty (30) days afier demand by the Mortgagee. of olher
holder of hoddees of said indebtedness(es). W correct such defects in the utle of W remove any such hien or encumbrance or homostead clasm, or 10
correct any errot tn vid note of this instruement of ity execution, then, upon any such default. failure or contingency. the Morigagee. or other holder o
holders of vand indebtednessien). of any part thereol, shall have the option or nght. withoul aotie of dtmms. to declare ald of sawd indebiodness o)
ihen remarning unpad wnmediately due and payable, and may immediately or al any lime therealicr foreclose ths morigage  the power of wale
Reren contasned o by suit, a8 such Mongagee, o other holder or holders of seid inddebiednessies). may elect. p

[T That no fight, Bitle o interest in or 1o the mortgaged real estate. or any part thereol. shall be sold, transferted, amsigned, conveyed, mortgaged
e e umberead by a hen at any time prior o the payment in full of the indebtedness en) sevured hereby without Tinst obtmning the priot wnfien consent
amd approval of Morgagee which consent and approval shall be within Mortgagee's wie discretion., that tn the event of any violation of this provison,
the enbite uapand balane of the indebtedness ov) secured hereby. Wwgether with all interest thereon. shall become due and payable immediately at the
option of Murtgagee without notie o Muetgagor, and shall be recovesable by Morigagee forthwith ar at any ime thercalier without stay of oxecuinon
ot viher process and Fadure of Morigagor to pay all momes w Morigagee secured by this mortgage shall be an act of default entithng Morigagee o fore
chose this mortgage 10 accordance with the terms hereof

I8 Uhat it s the intent of the Mortgagor and Morigagee W secure any and all indebtednessies) of sad Mu:fngm 1o Morigagee, nevw exnling «f
Bereatier anwng. due vr I bevome due. absolule or conlingent. hquidated or unhgquidated. direct or indirect, and this mortgage u iniended and docs
wure ot only the indebiedness heresnabove apecifically referred 1o, but alss any and all other debis, obligatons and habidities of sud Mostgagaor 1o
vaid Mortgagee, whether now custing or hereafier ansing, and any and all cxtensions or renewals of same, or any pan thereol. at any time before actual
salinfae on and canceilation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promussory nole, open aicount,
endorement, guaranty agreement, pledge agreement, o otherwise, that 1t 18 expressly agreed that any indebtedness at any imc secured hereby may b
entended rearranged or renewed. and that any pant of the secunty herein described may be waived of relcased without in anywie alicning. varying of
diminnhing the fosce. effest or hien of this morngage. and this morigage shall continue as a fint hen on all of the real estate and other property and
nghts vovered hereby and not exprealy released antil all sums with interest and charges hereby secured are fully paid. and no other security now exsiin
ot herealier lahen o sweoure the w‘ymml of said indehtednessies) or any part thereol shall 1in any manner be impaired or affecied by the executon o
s mertgage . and no secunty sub cquently taken by Mortgagee or other holder or holders of wnd indebtedness(es) shall in any manncr 1ImMpaLs of afTect
the secunty given hy this morigage, and all security for the payment of vud indebtednesses) or any part thereof shall be taken, conmdered and beld
as cumulabive

19 That Mortgagot agrees for ibell and any and all persons of concerns claiming by. through or under Mortgagor. that o 1t or any one of maose ol
them shall hold poaseswion of the above dewribed real estate or any pan thereof sutsequent to forechomsure hereunder. 1t o Lhe pariies so holding possessian,
shall hevome and Be vonnidered a lenants at will of the purchaser or purchasers sl wuch foreclosure sale; and any such tenant failing or reflunng to
wrrendder possenson upon demand shall be gwity of forcible Jetainer and vhall be hahie to such purchaser or purchasers o reasonable rental of the
teal cstate, andd shall be subject W eviction and removal, forcible or otherwise, with or without process of law, and all dsmages which may be suslained
by any wach tenant as a result thereof being hereby exprewly waived.

M That Morigagor agrees o fath(ully perform all the covenants of the lexsor uf landlord under present and future leases affecting the mortgsped
real extate, and neither do nor neglect, nor permit 1o be done, anything which may diminish or impair their value, of the rents prow for therein, of
the nterest of the bessor of of the Morigagee therein o¢ thercunder

20 that Muortgagor shall furmsh o Mortgagee within upon request ( ) days afier the close of esch fiscal year
of Mutgagor. such financal reconds as the holder of this mortgage may require including, but aol hmited 1o, an annual statement of the operation of
INe real estate which shatl ingude annual satementy ilemizing the income and CApenses, an itemured rent roll, together with a complete Ninancial slatement
of Mortgager's asscty and hatabihies and s profi and lows statement Such statement shall be prepared by cersfied pubhic accountant acceplable Lo
Mortgagee or al Morigagee's dowreton be supported by the affidavit of Morigagor Said information shall be pven to Morigagee at no expense (o
Murtgapec

29 That i the indebiedness ovidenced by the note specifically referred to herpinabove is being sdvanced by Mortgagee Lo Mortgagor
under the Lerms and provisions and in sccordance with & loan agreement or construction loan agreement (agreement 7, lﬁ?tnrmn angd pro
vinions uf said agreament are horeby incorpoeated by reforonce an part of this mortgage an if fully set out herein, and any default in the per-
formance of the provisions thereof, or sny contract or agreement bet ween Mortgagor ardl Morigagee, shall conatitute a default hereunder
sulitling Mortguges Lo oxercise the remedies provided horein, including the right Lo {oreclose thin mortgage in sccordance with the terms
horeol. that each FUTURF, ADVANCE advanced by Mortgagee to Mortgagor in being advanced in accordance with an agreement dated

June 3, 1992 . and in secursd by this mortgage.

21 that in the evenl this movigage i second and subordinate W any priof Motgage(s) and 1n the event the Mortgagor should fail o make any
payments which become dJue on said proe morigage(s). oe should default 1 any of the other Lerms, provisons and conditions of ssd prsor morigage(s)
pecus, then such default uenter the g'ﬁn wntﬂéﬂ hall comnutute an event of defauit under the lerms and provisions of thas morigage, and the Morigagee
herein may. at s option, declare ihe entire indebledness{ es) secured by this morigage immediately due and payable and il payment s Dot ptly made.
ihen devlare this mmtpr in default and subject to forechosure, provided that the Morigagee heremn may. al ity opltaon, make, on behall of Morgagor,
any such paymenis which bevome due on said prior mongage(s). oF incur any such expense or obligations bn hehall of Morigagor, in connection with the
saiid priot muauqﬂ‘ in order W prevent the foreciosure of said prior mortgage(s). and all such amounts so expended by the within Morigagee on
behalf of van) Mortgagor shall become a debt o the Mortgagee and shall be sccurcd by this mortgage and shall bear interest from the datc of paymend
a1 the masimum legal rate of interest from ume W sme permilied by the laws of the state of Alshama, and shall be at once due and payable. entitling
Ihe Muortgagee to all of the rights amd remedies provided herein, including. at Morigagee's aption, the right to foreckme this Mirigage

24 That provided always that if Mortgagor pays the ndebledness e4) secured by this mortgage. and reimburses MoOrtgagee. 118 sucersorn and ssapgny.
fog any amount it may have expended pursuant 1o the authonizabon of thiy morigage, nxcluding without hmitation, sums speat in paymenl of Laxes,
assesements. insuranee of other liens and interent thereon, and shall do and perform all other acts and things heremn agreed w be done, thu conveyance
hall be null and vind, otherwise ot shall vemain i full force and effext

1% That any promise made by Morigagor herein o pay money may he enforced by & suit at law, and the secunty of this moytgage shall not be waived
thereby, ansd as b such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alsbama and agrees 1o pay »
permitied by faw a reasonable atiorney's fee for the collectwon thereof

6 That no Jdelay ot Talure of Mortgagee W egerune any opiin heeein given ur reserved shall constitute a walver of such option or estop Mortgapee
Fooom alterw atds aerOking vame of any olhes option al any M, and the payment, of contracung W pay, by Mortgagee of anything Mortgagor has herein
agreed 10 pay shall not condditulc 4 waiver of default of Morgagor in falling 1w make sard payments and shall not estop Mortgagee from fureckming thas
mortgage vn sccount of auwh Talure of Muortgagor

A Phat wherever and whenever an this morigage 18 shall be ol wired of permiticd that notice or Jemand be Flwn or served by any party. such
sotice of demamd Whall be pven or werved, and shall not be deemed to have heen gaven or served unless in wriing and orwarded by registered o certified
math, retutn reveipt requested, addressed as Tothews

To Morigagor Tom Lacey Copstruction Gompany, Inc.

To Morgages. Colonial Bank

192é-lﬁ£rhvénue Nafth.mml
Birmingham, Al 35203
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28 Fhat unﬁulnr or plural wond used heron o degnate the Morg Emr shall be construed to refer 1o the maker of thy mortgage. and all covenaniy
and agreements heecn virntainedd shall nd the successers and asagns of the Muortgagor, and every option. right and penilege herein reverved o serured
to Mottgagee shall inure to the benelit of ity sucvewsors and asigns ]

29 That the uncnforceahility or invabdity of any provisen or provisions of ths mortgage shall nit render any other prosaon or provisions heresn
contasned unenforveable of wvalid AN nghts or remedies of Mortgagee heteunder are cumulative and not alternatne. and are i addasm W those |
prosufed by law

N WHINTSS WHERFOR  the undermigned ¢hash (have) set (st) thaiy ther) (thesr) bandis) and scal(y). on the day and vear [irst abose witten

TOM LACEY CONSTRUCTION COMPANY, INC.

WIEINESSES I
ITS: Presiden ;
(SEAL) |
{SEALY
| HAh/wp
j
i
|
i
STATE OF ALABAMA '
{nuwﬁ" |
| the undersigned. 4 Notary Public an and for said County. in saud State, heteby certify that :

whone namels) (is) tare) sgned 10 the foregoing conveyance and who (i) (are) known 1o me. acknowledged before me on this day that, being informed
of the wontents of the conveyanee, {he) (she) (they) executed the same voluntanly on the day the same bears date

Chven unader my hand and offictal weal ths the Jday of o 19 +!
Notary Publi .
STATE OF AL ARAMA '
JEFFERSON . COUNTY s
b the undervgned, a Notary Public in and fr said County, 1n said State, hereby certify INBE i e **
Thomas Dwight Lagey . . ... . . .}
ha ' | '  of Tom Lacey Constr uction Company., Inc.. w wgned to the foregoing
:rnr:vaT:r:d wifﬁﬁi‘;‘wﬁnﬁ& me. ascknowledged before me on this day lyhut besng informed of the contents of the conveyance, he, as such offwer
and with Tull authorty, exevuted the same voluntanly for and as the act of sad corporation
Chiven under my hand and offiaal seal this the Ard  day of June .49 92 |
g
|
992-41050%5
Inst & 1
This imetrument prepared by Garl W.. Schoettlin.. .. 3 m.gmm_m
Coloninl Hank 103 =4 AN CERT 1F IED
1
SHELBY COUNTY JUbCE OF PROBA
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