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Frrzst NATTONAN BAMNIK
oF COLUMBIANA

F.C BOXATY
COLOMPIANA, ALABAMA 35051
(205 8883181

ADJUSTABLE RATE LINE OF CREDIT
MORTGAGE

HOTICE: THIS MORTGAGE SECURES AN OPEN-ERD CREDIT PLAH WHICH COMTALNS A PROVISION ALLOWING FOR CHANGES IN THE
ANHUAL PERCENTAGE RATE. JNCREASES IN THE AMMUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY
FAYHENTS AND IHCREASED FINANCE CHARGES. DECREASES IN THE AMNUAL PERCENTAGE RATE MAY RESULYT 1IN LOWER MINIMUH
MOMTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 1S A FUTURE ADVANCE MORIGAGE AND TWE FROCEEDS OF THE OPEN-EMD CREDIT PLAN SECURED BY THIS MORTGAGE

WILL BE ADVANCED BY THME MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR'

NAMED HEREIN.

1. This Adjustabte Rate Maortpage made this _ 31d day of June , 1992,
by and between _ Mary W. Mann, an unmarried woman

(hereinafter collectively referred to as “Mortgagor” whether aingutar or plural), shose addrens s

113 No. Highland Dr., Columbiana, Al 35051 and THE FIRST NATIONAL DANK OF COLUMBIANA,

» Hatlonal Banking Corporation (hereinafter referred to as "Mortgegee")}, whose sddreas fs Post Office Box 7T,
Columblana, Alabama 35051,

Secured Line of Credit

Mortgagor s giving Mortgagee this Adjusteble Rate Line of Credit Mortgage in order to secure the
indebtedness to Mortgagee, in the meximum principal sum of Seventeen Thousand and no/l00=—=————-
(¢ 17,000,00===r——-= y Dotlars, (the "Credit Limit") which is evidenced by a Home Equity Line of Credit
Agreement (hereinafter referred to as "Credit Agreement™), of even date herewith and any renewals and extensions
thereof with interest thereon. The Credit Agreement provides for en open-end line of credit under which
Mortgagor may borrow and repny, and reborrow and repay, smounts from the Mortgagee up to a maximm principal
nmount at any one time outstehding not to exceed the Credit Limit.

the indebtedness eecured by this mortgage shall Include all advences made by the Mortgagee to the
Mortgagor under the Credit Agreement, all finance charges payable on edvences, mll other fees ard charges
payabla under the Credit Agreement, and all edvances made by the Mortgagee under this Mortpage.

I1. In consideration of the mutual promises herein contained Mortgagar does hereby grant and convey
to Mortgogee, and 1ts successors end assigns with power of sale, the property {("Property") described below.

(A) The real estate ("Real Estete") located at

113 No. Highland Dr., Columbiana, AL . 1in Shelby _ County, abama '

to wite
Lot 9, of Highland Subdivision, Second Sector, as recorded in Map Book 6 page 34,

in the Probate Records of Shelby County, Alabama; being situated in. Shelby County,

Alabama.
' o
i .

{A} AlLL building, atructures and other fmprovements that are {ocated on the Rest Eatste;

(C) ALl other property rights that Mortgagor hes as owner of the Real Estate. these rights
are known as "easements, rights and appurtenances attached to the Property;™

{D) All rents or royalties from the Real Estate:

(E) AL mineral, ofl and gas rights and profits, water rights and water stock thet are part
ol the Real Estate that Mortgagor may noW or in the future acquire;

(F) Atl rights of Mortgager In the land which lies In the streets or roads in front of,
or next to, the Real Estate; :

{G) All fixtures on the Reat Estate and paragraph (8) of this section;

(H) Atl property, Improvements and rights described in paragraphe (B) through (F} of this

section that Mortgngor may ecquire in the future, and;

() All replacements of or additions to the property described [n paragrephs (B) through
(F) and paragraph (H) of this gection, end

() ALl replacements of or ndditions to the fixtures that are on thé Heal Estete and the
irprovements descrlbed in paragreph (8) of this gectlion.

TO MAVE AMD TO HOLD the some and every part thereon unto the Mortgagee, its successors and assigns
forever,

111.
(A) Rate end Payment Changes.
The Credit Agreement provides for f!pance charges
to be computed on the unpaid bnlence outstanding from time to time under the Credit Agreement at an adjusteble
atwwal percentage rate. The annual percentage rate mey be incressed or decressed on the first day of each
billing cycle based on changes tn the "Prime Rate" as published in the Wall Street Journal. The annual
percentnge rate charged under the Credit Agreement during each bitting cycle will be 2.00 X sbove the
Frime Rate in affect on the flirst dey of that billing cycle. The armual percentage rate on the date of this
mor tgage s 8,50 %. Tthe mhnual percentnge rate will Incrense If the Prime Rate in effect on the first
day of 8 billing eyele fncreases, and will decrease i the Prime Rate 'n effect on the flr!t day of a hllting
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cycle decreases: houever, the anhuzl percentage rate will never exceed the Maximum Rate stated in the Credit
Agreement. Any {ncreaze in the annhual percentage rate may result in increased finance charges and {ncreased
minimmm payment smounts under the Credit Agreement. Any decrease in the annhual percentage rete may result in
lower finance charges and lower minimum monthly payments,
(B) Maturity Date

1f not sooner terminated as set forth therein, the Credit Agreement will terminpate
twenty years from the date of the Credit Agreement, and all sums payable thereunder (including witheut
timitation principal, interest, expenses and charges} shall become due end payable in fuli.

(C) Mortgage Tax

This mortgage secures open-end or revolving indebtedness with an interest in
residential reat property. Therefore, under §40-22-2(1)b, Code of Alabama 1975, as amended, the mortgage filin
privilege tax shall not exceed $.15 f::lr each %100, or fraction thereof, of the Credit Limit of 317,000, D%
which 14 the maximumm principat jndebtedness, to be secured by this murtgage at any one time. Although the
interest rate payable on the line of credit may increase if the Prime fate in effect on the first day of »
billing cycle increesses, the increased finance charges that moy result sre peayable monthly under the Credit
Agreement and there is no provision for negative amortization, capitalization of unpaid finance cherges or other
increases in the principal smount secured hereby over and above the Credit Limit. Therefore, the principal
pmount secured will never exceed the Credit Limit untess an appropriate amendment hereto fs duly recorded and
sny additlonal mortgage tex due on the increased principal emount pald at the time of such recording,

1v.

1. Mortgagee may exercise all rights contained herein if Mortgagor does not:

(A) Mell and truly pay and discharge every indebtedness hereby secured as ft shall
bacome due and payable, any renmewal or extensions thereon, and any other nctes or cbligatfons of Mortgegor to
Mortgagee whether now or heresfter {ncurred;

(B) Eventually pay, with interest, apy smounts that Mortgagee spercis under this
Adjustable Rate Line of Credit Mortgage to protect the value of the Property and its rights in the Property;
and

(C) keep all promises snd sgreements under this Adjusteble Rate Line of Credit
Mortgage,

Mortgagor warrants and represents thet except for the "exceptions® |isted in any title
Ingsurance policy which insures Mortgagee's rights Iin the Property:

(A) Mortgegor lewfully owns the Property;
(B) Hortgagor has the right to mortgage snd convey that Property to Mortgages;
and
{C) There are no outstending claims or charges against the Property.
2. Mortgador hereby gives Mortgagee B generpl warrenty of title. This means that

Mortgagaor will be fully responsible for any losses which Mortgagee suffers because someone other than Mortgagee
has some of the rights In the Property which Mortgagor promises that Mortgager has. Further, Mortgagor promises
that Mortgagor will defend Mortgagee's ownership of the Property against any claims of such rights.

L The Credit Agreement does not require that the Mortgagor make sny minimm fnitial
advance or mafntain any minimum balance under the line of .credity therefore, at times there may be no
outstanding fndebtedness under this mortgage. However, this mortgage shall become effective immediately
notwithstanding the lack of any ‘nitial advance end shall not be deemed satisfied nor shall title to the Resl
Estate be divested from the Mortgagee by the payment in full of sll the indebtedress at any one time
outstending, since in each case further bhorrowings cen thereafter be made from time to time by the Mortgegor
under the terms of the Credit Agreement and all such borrowings are to be {ncluded in the indebtedness secured
hereby. This mortgage shall continue in effect until all of the irdiebtedness shall have been pald in full, the
Credit Agreement shall have been terminated, the Mortgegee shall have no obligation to extend any further credit
te the Mortgegor thereunder and an appropriate written instrument in satisfection of this mertgage, executed
by & duly authorized officer of the Martgagee, shall have been duly recorded in the probate office in which this
mortgage is originally recorded. The Mortgagee agrees to execute such an Tnstrument promptly following receipt
of the Mortgagor's written request therefer, provided that all of the conditions set forth above have been
fulfilled. MNothing contained herein shall be construed as providing that this Mortgage shall secure any
advences by the Mortgagee to the Mortgagor under the Credit Agreement in a maximum principal amount at any one
time outstanding In excess of the Credit {imit set forth above unless this mortgage shall have been amended to
increase the Credit Limit by written instrument duly recorded in the probate office in which this mortgage is
originally recurded

Complete 1f Licabler} This mnrtgage is juniur aivd subordinate to that certain

Office of

Ma h 28
worsome deted March 28 10.7%, wd recorad In bt 2830 2533 Lo pe 08 IS S g

County, Alabama, n R&zl~1
The Mortgegor hereby euthorizes the holder of 8 pricr mﬂrtqage encumbering the Reel Esxtate,

if any, to disclose to the Mortgagee the following informatien: (1) the amount of indebtedness secured by such
mortgage; (2) the amount of such fndebtedness that §is unpald: (3) whether any ameunt owed on such indebtedness
is or has been {n arrears; (4} whether there [s or has been sny default with respect to such mortgage, or the
indebtedness secured thereby; and (5) any other information regarding such mortgage o the indebtedness secured
thereby which tha Mortgagee moy request from time to time. If this mortgage is subordinate to a prior mortpage,
the Mortgagor expressly agrees that if default should be made fn the payment of principal, interest or any other
sum payshle under the terms and provisions of such priar mortgage or if any other event of default {or event
which upon the giving of notice or lapse of time, or both, would constitute an event of default) should cccur
thereunder, the Mortgagee may, but shall not be obligated to, cure such defsult, witheut netice to anyone, by
paying whatever smounts may be due, or tsking whatever other actions may be required, under the terms of such
prior mortgage so s to put the seme in good standing.

V. For the purposes of further securing the payment of the indebtedness, Mortgagor hereby warrants,
tovenants, snd agrees With Mortgagee, (ts successors and assigns, as follouws:

1. Payment of Texes: Disclosure of Liens: Inferior Liensg.

Mo-tpgagor shall pay a1l (axes, nssessment:, water rents and other govermmental charges
levied upon the premises, in a timely fashion. [f Mortgagor defaults in the payment of Mortgagor's texes and
other charges, Mortgngee may, at its option, pay the taxes and other charges, and such payments shall be a lien
on the Property and msdded to the amount of the Mortgagor's debt to Mortgagee secured by this Adjustable Rate
Line of Credit Mortgage,

Mortgagor mgrees to pay or satisfy all lLiens sgainst the Preperty that may be superior to the
Adjustable Rete Line of Credit Mortgage, other than & mortgage described in paragreph 1V & nbove.
However, Mortgagor ‘does not have to satisfy a superior Lien jf:

(A) Mortgagor ngrees, in writing, te pay the obligation which gave rise to the superior
Lien &nd Mortgagee epproves the way in which Mortgegor sgrees to pay that obligatton;
(B) Mortgagor, in good faith, argues or defends against the superior lien fn & lawsuit so

that, during that lawsuit, the superior lien may not be enforced and no part of the Property mey be given up;
or

{C) Mortgagor obtains from the holder of such tien on sgreement which subordinates, §.e,
gives Mortgagee priority over, the competing lien,
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Mortgagee may terminate snd accelerate the indebtedness in the event that s [ien is placed
against the property securing mortgagor's indebtedness sbove, which would adversely affect mortgagee's rights
in the property, i.e., the foreclosure of mortpagee's lien or the seizure of the property by any Federal or
State agent.

2. [ngurence
Mortgagor sgrees that Mortgagor will keep the buflding erected or to be erected on the

Property fnsured agslinst the loss or domage by fire, and such other hazards es may be specified by Mortgagee,
for the benefit of Mortgagee, and by insurers and Tn amounts approved by Mortgegee. Mortgagor also pgrees to
deliver such insurance policy or policies to Mortgagee, and have sattached thereto loss payable elauses in favor
of and In a form acceptable to Mortgagee. The fire Insursnce policy shall contain the usual extended coverage
endorsement.

1f Mortgagor fails tc obtain such Insursnce, Mortgagee mey, ot its option, obtaln such
ingurance, end the premfum therefor shall be a Llien on the Property and added to the amount of Mortgagor's
ebligations secured by thie Adjusteble Rate Line of Credit Mortgage. 1In the case of a loss, any fnsurance
proceeds payable to Mortgager snd/or Mortgagee are, to the extent of Mortgsyor's interest, hereby assigned to
Mortgegee. Mortgagee may use such proceeds to preserve and protect its rights uwnder this Adjustable Rate Line
of Credit 'Mortgage end the Credit Agreement, or to secure repayment of the indebtedness or to rebufld or restore
the damaged bul tdings or improvements, as it deems best. Further, Mortgagee shall have the absolute right to
settle and compromise all claims under eny pollicies of insurance.

3. Mortgagor's Aoreement to Maintain the Property

Mortgagor agrees to keep the Property in good repair. Mortgagor will not destroy,

cdemage or substentially change the Property, and Mortoagor will not allow the Property to detericrate,

b, Mortgagee's Right to Protect the Property

1f (A} Mortgagor does not keep Mortgagor's promises and agreements made in this

Adjusteble Rate Line of Credit Mortgage, or (B) someone, including Mortgagor, begins s legal proceeding that
may significently affect Mortgagee's rights in the Property {(such as, for exnmple, a preceeding in bankruptcy,
in probate for condemnation, or to enforce laws or regulations), then Mortgagee may do and pay for whatever is
necessary to protect the value of the Property nnd Mortgagee's rights {n the Preperty. Mortgagee's actions
under this paragraph may include, for exasmple, appesring in court, paying reasonable attorney's fees, and
entering the Property to make repairs, Mortoagee may give Mortgagor notice before Mortpagee will take any of
these actiohs.

Mortgagor must pay to Mortgasgee any amounts, with interect, which Mortgagee spends under this
poragraph. This Adjustable Rate Line of Credit Mortgage will protect Mortgagee in case Mortgagor does not keep
the promise to pey those simounts With ipterest,

Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortgager a notice
requesting that Mortgagor de so. Mortgapor will alsc pay interest on those amounts at the same rate stated in
the Credit Agreement. However, {f payment of Interest et that rate would violate the law, Mortgagor will pay
interest on the smounts spent by Mortgagee under this paragraph at the highest rate that the ltaw allows.
Interest on each smount will begin on the date that the amount 1s spent by Mortgegee. However, Mortgagor and
Mortgagee may agree in writing to terms of payment that are different from those in this paragraph.

Any smounts Mortgagee disburses pursusnt to this paragraph with interest therecon, shall become
additional Indebtedness of Mortgagor secured by this Adjustable Rate Line of Credit Mortoage.

Although Mortgagee may take action under this paragraph, Mortgagee does not have to do so and
any felflure to act shatl not be considered s waiver of any rights the Mortgagee has.

5. Condemnat i on

A taking of Property by sny goverrmental authority by eminent domain is known as
ieondemnation," Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgegor's right:

{A} To procesds of all awards or claims for demages resulting from condemnation or other
governmental teking of the Property) end
{8} To proceeds from a sale of the Property that is made to aveld condemnation. ALl of

those proceeds sre to be paid to Mortgagee.
1f all of the Property is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Credit Agreement and this Adjustable Rate Line of Credit Mortgage. [f any of the
proceeds remain after the amount that Mortgagor owes to Mortgagee hns been paid in full, the remeining proceeds
Will be pald to Mortgagor. Unless Mortgagor and Mortgagee agree otherwise in writing, if only a part of the
Property taken, the amount that Mortgagor cwes Mortgagee will only be reduced by the amount of proceeds,
meltiplied by the following smount: %
i, The total amount the Mortgagor owes to Mortgagee under the Credit Agreement and this
AdJustable Rate Line of Credit Mortgage immedimtety before the taking, and divided by
ii. The fair market value of the Property immediately before the teaking, The remainder of the
proceeds will be paid to Mortgngor. The use of proceeds to reduce the amount that Mortgagor owes Mortgagee will
not be a prepayment that ig subject to the prepayment charge provisions, if any, under the Credit Agreement.
1 Mortgagor sbandens the Property, or if Mortgagor does not answer within thirty days a notice
from Mortgegee stating that a governmental authority has offered to make a payment or to settle a claim for
damages, then Mortgagor hereby grents Mortgagee the authority to collect the proceeds, Mortgegee may then use
the proceeds to repalr or restore the Property or to reduce the amount that Mortgagoer owes to Mortgagee under
the Credit Agreement and this Adjustable Rate Line of Credit Mortgage. The thirty day periocd will begin on the
date the notlice {e delivered, '
6. Dur Right of Inspection
Mortgagee, and othere suthorized by Mortgagee, may enter and inspect the Property.
Mortgagee must do 3o in a reasonable manner and at a reasonable time. However, before one of the fnspections
fa made, Mortgegee must give Mortgngor ressonsble notice stating a reasonable purpose for the inspection. That
purpose must be related to Mortgagee's rights in the Property.
7 Mortgadee's Successors
Any person who takes over Mortgngee's rights or obligations under thig Adjustable Rate
Line of Credit Mortgoge and the Credit Agreement will have ell of Mortgagee's rights and witt be obligated to
keep all of Mortgeagee's agreements made in this Adjustable Rate Mortgege and the Credit Agreement,
8. Joint Obligation
If more than one person signs this Adjustable Rate Line of Credit Mortgage s
Mortgagor, all are fully obligated to keep all of Mortgagor's promises and chbligations contained In this
Adjuatable Riate Line of Credit Mortgage. Mortgagee may enfarce its rights under this Adjustable Rate Mortgage
ageinst Mortgagers individually or against all of Mortgagors together. This mesans that any one of the
Mortgegors may be required to pay all amounts owed under the Credit Agreement and under thia Adjustsble Rate
Line of Credit Mortgnge. However, if one Mortgagor does not sion the Credit Agreement then:
{A) That person is signing this Adjustable Rate Line of Credit Mortgage only to
convey his or her rights in the property to Mortgagee under the terms of this Adjustable Rate Line of Credit
Mortgege.

(B) He or she 15 not personaktly obligated to make payments or to act under the
Credit Agreement or under this Adjustable Rate Line of Credit Mortgage; end
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{C) He or she agrees thet Mortgagee and any
borrower under the Credit Agreement may agree to exterxi, modify, forbear or make Bny other pecomedations with
regard to the terms of this Adjustable Rate Line of Credit Mortgege or the Credit Agreement without hig or her
consent and without releasing the cosigner or modifying this Adjustable Rate Line of Credit Mortgage as to the
cogigner's interest in the Property.
The captions end titles of this Adjustabte Rate Line of Credit Mortgage are for convenience only. They
may not be used to Interpret or to define the terms of this Adjustable Rote Line of Credit Mortgage.
Q. Continuaticon of Mortgagee's Rights
Even ff Mortgagee does not exercise or enforce any of {ts rights under this Adjustable
Rate Line of Credit Hortoage, the Credit Agreemsnt or under the law, Mortgugee will still have all of those
rights ard may exercise them and enforce them in the future. Even if Mortgagee obtains insurence, pays taxes,
or pays other claims, charges or Lliens asgainst the Property, Mortgagee will still have the right to demand that
Mortgagor make immediste payment in full of the smount that Mortgagor owes Mortgagee under the Credit Agreement
and under thigs Adjusteble Rate Line of Credit Mortgage.
10. Mortgagee's Rights of Enforcement
Each of Mortgagee's rights under this Adjustabte Rate Line of Credit Mortgage end the
Credit Agreement is separate. Mortgsgee may exercise and enforce one or more of these rights, as well as any
of Mortgagee's other rights under the law, one at a time or alt at once.
11. Agreement Concerning_Notices
Untess the law reguires otherwise, any notice that must be given to Mortgagor under
this Adjustable Rate Line of Credit Mortgage will be given by detivering it or by mailing it addressed to
Mortgagor at the address stoted in Section | above., A potice will be delivered or mailed to Mortgagor at &
different address §f Mortgagor gives Mortgagee notice of Mertgagor's change of address. Any notice that must
be given to Mortgagee under this Mortgage will be given by mailing such notice to Mortoagee's address stated
sbove, A notice should be mailed to Mortgagee nt a different address if Mortgagee gives Mortgagor notice of
the different address. A notice required by this Adjustable Rate Line of Credit Mortgage is given when it is
malled or when {t 18 delivered according to the requirements of this paragraph.
12, Agreement |1s Enforceable
I1f eny terms of this Ad]ustable Rate Line of Credit Mortgage or of the Credit Agreement
conflict with any provisions of law, all other terms of this Adjustable Rate Line of Credit Mortgsge end of the
Credit Agreement will still remain tn effect if they can be given effect without the conflicting term. This
meens that any terms of the Adjustable Rate Line of Credit Mortgagee and of the Credit Agreement which conflict
with the lew can be separated from the remaining terms, end the remaining terms witl still be enforced,

13, Mortaegor's Copy of the Credit Agreement and of this Adjusteble Rate Line of Credit
Mor tgaqe

Mortgagor Will be given a copy of the Credit Agreement and. of this Adjustable Rate Line
of Credit Mortgage. Yhose copies must show that the original Credit Agreement and Adjusteble Rate Line of
Credit Mortgage have been signed. Mortgagor will be given those coples either when Mortgagor signs the Credit
Agreement and this Ad)Justable Rate Line of Credit Mortgage or after this Adjusteble Rate Line of Credit Mortgage
has been recorded 1n the proper official records,

14. Transfer of the Property

If Mortgagor sells all or any part of the Property, or 1f an interest herein is sold
dr transferred without Mortgagee's prior written consent, then Mortgagee may, at its option, declare all the
sums secured by the Adjustable Rate Line of Credit Mortgage to be immediately due and paysble. However, this
option may not be exerclsed by Mortgagee if in 50 doing Mortgagee would violate any spplicable law.

I1f Mortgagee exercises such sn aption to eccelerpte, Mortgagee shall mail notice of the
acceleration to Mortgagor in accordance with this Adjusteble Rate Line of Credit Mortgage. Such notice shall
provide a period of not less than thirty days from the date the notice is mailed within which Mortgagor may pay
tha sums declared due. [f Mortgagor fails to pay such sums prior to the expiration of such period, Mortgagee
may, Without further notice or demand on Mortgagor, invoke sny remedies permitted by this Adjustable Rate Line
of Credit Mortgage. The foregoing notwithstending, Mortgagee may begin immediate proceedings to protect its
interest in the Property.

15. Mortuagor's Default

In the g#vent that (a) default ig made in the payment of any indebtedness due under the
terms of this Adjustable Rate Line of Credit Mortgage or the Credit Agreement, or any part thereof, or any other
indebtedness, obligation or Lliability of the Borrower, if the Borrower is not the Mortgagor, the Mortgagoer, or
any of them to the Mortgagee remaing unpaid et maturity, whether by scceleration or otherwise: (b} the interest
of the Mortgagee in the property securing the indebtedness is edversety affected by reason of the enforcément
of any lien or encumbrance thereon; or (c) any event of default cccurs under the Credit Agreement which would
permit the Mortgageé to terminate the Credit Agreement pnd accelerste the balance due thereunder; then, upon
the happening of any one or more of seaid events, at the option of the Mortgagee, the unpaid balance of the
indebtedness shall at once become due and payable and this mortgage shall be subject to foreclosure and may be
foreclosed as now provided by law in case of past-due mortgaeges: and the Mortgagee shall be authorized to take
possesgion of the Real Estate and, after giving notice of the time, place and terms of sale by publication once
B week for three consecutive weeks in some newspaper published in the county in which the Real Estate is
located, to sell the Real Estate In front of the courthouse door of said county, st public outcry, to the
highest bidder for cash, and to epply the proceeds of said sale »s follows: first, to the expense of

advertising, selling and conveying the Renl Estate and foreclosing this mortgage, including reasonsble
attorney's fees: second, to the payment in full of the balance of the indebtedness in whatever order and amounts

the Mortgagees may elect, whether the seme shall or gshsll not have fully matured st the date of said sale, but
no interest shall be collected beyond the day of sale; third, to the payment of any amounts that have been
spent, or thet 1t may then be necessary to sperdd in paying insurance premiums, liens, any prior mortgages or
other encunbrances related to the Reel Estate, with interest thereon; and fourth, the belance, if any, to be
paid to the party or parties sppearing of record to be the ouner of the Resl Estate at the time of sale, after
deducting the cost of ascertalning who is such cwner. The Mortgagor agrees that the Mortgagee may bid at any
eale had under the terms of this mortgage ond may purchese the Real Estate if the higheat bidder therefor, At
the forecleosure sele the Real Estate may be offered for sele and sold as a whele without first offering in any
other manner or it may be offered for sale and sold in any other manner the Mortgeagee may elect. Mortgagor
authorites Mortgegee or its deslgnated agent to give s deed conveying the property to the highest bidder.
14, Remedies

If & Mortgagor is in default, as provided in parsgraph 15 above, Mortgagee has the
right to, among other things, demand repayment of the entire Indebtedness, including all principal, interest
and other charges. Further, Mortgagee can set-off this debt sgainst any right of Mortgager to payment of money
from Mortgagee. Mortgagor has all rights as conteined In the Credit Agreement. The exercise of any right or
remedy availablé to Mortgogee may be deleyed without such delay being considered a waiver. Further, should
Mortgagee not exercise any of its rights upon Mortgager's defeult, Mortgagee has not waived its rights in the
event of a later default. :

17. Mortgagee's Right to Rentsl Payments and Possession
As edditional protection for Mortgagee, Mortgagor hereby grants to Mortgagee all of
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Mortgagor's rights to any rental payments from the Property. However, until Mcertgagee reguires fimediate

payment kn full, or until Mortgagor sbondons the Property, Mortgagor has the right to collect and keep thosge

rental payments as they become due. Mortgagor hereby agrees that Mortgagor has not given any of Mortgagor's

rights to rental payments from the Property to anyone else, and Mortgsgor will not do so without Mortgagee's
congsent 1n writing.

If Mortgagee requires immediate payment in full, or if Mortgsgor abandons the Property, then

Mortgagee, persons authorized by Mortgagee, or a receiver appointed by a court at Mortgagee's request

Inay :

{A) Collect the rental payments, including averdue rental payments directly from
the tenents:

(9) Enter on and take possession of the Property;

(C) Damage the Property; and

(D) $ign, cancel and chenge lemses. Mortgagor egrees that if Mortgagee notifles

the tenants that Mortgagee has the right to collect rental payments directly from them under this paragreph,
then the tenants may make those rental payments to Mortgagee without having to esk whether Mortgager has falled
to keep Mortgegor's promises snd agreements under this Adjusteble Rate Line of Credit Mortgsege.

If there is a judgment §n favor of Mortgegee In a lewsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the judgment is entered for as long as Mortgagor sccupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rental payments collected by Mortgagee or by & receiver, other than the rent paid by
Mortgagee under this paragraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. 1f any part of the rental payments remain nfter those costs have been paid in futl, the
remaining part will be used to reduce the amount Mortgagor oWes to Mortgagee under the Credit Agreement and
under thjs Adjustable Rate Line of Credit Mortgsge. The cost of managing the Property may include the
receiver's fees, reasonable attorney’s fees, and the cost of any necessary bonds. Mortgagee and the recefver
uitl be obligated to account only for those rental payments that Mortgagee actually receives,

18. Discharge and Relense

ithen Mortgagee has been paid all amounts due under the Credit Agreement and under this
Adjustable Rate Line of Credit Mortgage, Mortgagee will discharge this Adjustable Rate Line of Credit Mortgege
by delfvering & certificate or notation that this Adjustable Rate Line of Credit Mortgage has been satisfied.

; Martgagor will not be required to pay Mortgagee for the discharge, but Mortgagor will pay atk costs of recording
the discharge in the proper official records.
! 12, Entire Agreement

This Adjustable Rate Line of Credit Mortgege end the Credit Agreement constitute the
entire agreement betueen the parties as of the date of execution,

20. Submission to Jurisdiction

The Mortgagor irrevocably submits to the jurisdiction of each state or federal court
sitting in Shelby County, Alabama (the "Courts") over any suit, sction, or proceeding arising out of or retating
to this Mortgege: end further, waives any chjection that the Mortgagor may now or hereafter have based on
improper venue, lack of jurisdiction, inconvenience or forum, in any action brought in-any of the Courts,

21. Walver of Jury Trial ,

The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or successor, or any of
thein, do ench hereby waive all rights to a trisl by jury in any suit, action, or proceeding relating to any
trensaction, grievence, or claim under this Mortoage, including the Loan Documents, This walver {s knowingly,
votuntarily and {ntentionetly being entered into end is part of the consideration and inducement of the parties
entering intp this MHortgage end the making of the Credit Agreement,

22. Mex{mum Credit Charges

Mortgagor has agreed, according to the terms set forth in the Credit Agreement, to pay
charges on credit extended tn Mortgagor. 1f this credit is subject to law which sets a maximm charge, and this
{aw ma interpreted so that the interest or other credit charges which Mortgagee imposes exceed permitted limits,

then:

(A) Any such charge in vielation of the law, as fnterpreted, will be reduced by
whatever amount 15 necessary to bring the charge within permigsible limits; and

{B) Any sums which Mortgagor hes paid Mortgagee 1n excess of the legal Limit will

be refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Credit Agreement or
by making & direct payment to Mortgagor.

By sfgning this Adjustable Rpte Line of Credit Mortgege, Mortgasgor agrees that Mortgagor has read the
foregoing and agrees to all provisions sat out in thig Adjustsble Rate Line of Credit Mortgage.

IN WITHESS WHEREOF, the undersigned Mortgagor{s) has (have) executed thig instrument on the date first
written above.

7 A

Mary kW’ gﬁ[’ann

{SEAL]
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ACKNOWLEDGENENT TOR INDIVIDUALL(S)

STATE OF ALABAMA

SHELBY COUNTY

I, the tmdersigned euthority, a Motary Publie, |n and for saild county in n!ﬂ State, hereby certify

that Mar_}l' W, Haﬂﬂ, alt LlI'lIl'lﬂI'I'iEd womall whooo namels)
ia (are) signed to the foregeing instrument, end who is (are) knoun to me, ackriowledged before me on thls day
that, belng informed of the contents of salid instrument 8 he executed the same volunterily on the

date the same bears date.

Given under my hand arndt of ficlal senl, this 3rd day of June , 19 92,

#uturr Public

9/1e/25

My Commiasfon Expires

ACKHOMLEDGEMENF FOR CORPORATION

STATE OF ALABAMA

COUNTY

i, the tndersigned authority, A Notary Public, in end for said county In said State, hereby certify

that | whose hames

L1 of ’
a corporation, s signed to the foregoing Instrument, and who f3 knownm to me, acknowledged before me on this
day that, being infarmed of the contents of satd instrument, ._he, ps such officer, and with full suthority
executed the same volumtarily for and as the act of said corporetion.

Glven under my hond and seal, this day of s 19 .

Notary Public

- 7
My Commission Explres Inst % 1992-1027

~410277
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ACKNOUWLEDGEMENT FOR PARINERSHIP (06 HED £5,590

STATE OF ALABAMA
COUNTY

e VA ke s .. - - ]
[, the undersigned authority, a Hotery Public, in and for safd county in Said State, hereby certify

that | | whose name(e)

as (general) (limlted) partner{s) of

aln) (general) {limited) partpership, and

{atate)
vhose neme(s) is (are) signed to the foregeing instrument, and who fs (are) known to me, acknowiedged before
me on this deay that, being informed of the contents of said Instrument, he . 8% suwch partner{s), and

with full authorlty, executed the seme volunterily for end as the act of said partnership.

Given under my hend énd offlcial seal, thig dby of L 19 .

Thie instrument prepared by

(Reme) FTirst National Bank of Columbilana

Real Estate Department

(Address} P, 0O, Box 97
Columbiana, Al 35051

Notary Pubt |c

My Conmission Explires




