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MORTGAGE

STATE OF ALABAMA, SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: THAT WHEREAS,. William J. Ingram &/or Teresa Lynn Ingram &/or
William L. Ingram

justly indebted to Green Tree Acceptance Inc.

" o, lher¢inafier called “Mortgngee.... Lodn
the principal sum of Thirteen Thousand Four Hundred Thirty-four and 00/100 ($13,434.00) DOLLARS,
with interest therson at 12.25% . a3 evidenced by one promisasry note

note—_ . bearing even date herewith and payable as follows, to-wit:

This promissory note is-tn be repaid in 120 payments. The
payment amount is $194.6%9. The first payment 1s due July
5, 1992, with a final payment July 5, 2002.

NOW, in order to securs the prompt payment of said note........... . When do,... oo vs s e , the aaid
bareinafter called “"Mortgagor....... " for and In conaideration of the premlves, and the mum of Five Dollars to the undersigned thiz day in hand paid br the sald
‘MertEagm........ . tha recelpt whereof is bereby acknowledged, do hgﬁhg %mnt.. Bargaln, Bell and Convey to the sald Morigages,.....—-- halra and apssigny, tbe following
described real estate lying and being sifuated in 1by County, State of Alabama, to-wit;

One~half acre of land in the $W corner of the SE} of SEl of
Section 8, Township 21, Range 3 West beginning at the S5W corner
of SE} of Se} of Section 8, going North 70 yards, thence East
35 yards, South 70 yards, West 35 yards to point of beginnin‘g,t '1-99

containing une-half acre, more or less. 1e® aﬂﬁ%ﬁ %%%B
- ' ' {}9?{ #A%},\mﬁ b
T

TO HAVE AND TO HOLD the aforegranted premises, together with the nprovaments and appurtepances thereunto belonging, unto the said Martga-
gea heirs and assigns FOREVER.
And said Mortgagor do hereby covenant with the aaid Mortgagee ) - .heirs 2nd assigns, that Maortgagor... ........ S

lawfully seized in fee of said premises: that they are free of and from sll encumbrances, except T -
: and that Mortgagor will warrant and forever defend the same against the lawiul clpims and demands of

all parsons. _
HUT THIS CONVEYANCE I8 MADE UPON THE FOLLOWING CONDITIONS, NEVERTHELESS, that is to say: If Morigagor........ . shall well and truly
pay. or cause to be paid, the sald note ___, and each and all of them, end each and every installment thereof, and intersst thereon, when due, then this con-

vayvance shall bacome null and void. But should Mortgagor..........fall to pay aatd note. .. or either or any of them, or any installment thereof at maturity,

then all of sald indebtedness shall become due and payable at once, whersupon the zald Mortgages......... - heirs, assigns, perasﬁlé thuntnﬂvu.
agents or attorneys, are hereby authorized ane T{fﬂﬁfﬁ%‘“ sell the sald property hereby conveyed at suction for ecash, at the
County Court House Door in the City of 0 a Alabama, first having glven notice thereof for three {3) weeks by publication in any
newspaper then published in said City, and exectite proper conveyance to the purchaser, and out of the proteeds of aid sale the Mortgagee. ... shall first

pay all expensas incident thereto, together with a reasonable attorney's fee, then retain enough to pay sald note.._and interest thereon, and any sums
advanced by Morigagee for delinquent taxes, assesgmentis or insurance premiums, and the balance, if any, pay over to the Mortgager... ..

In the event of such sale, the said Mortgages ... heirs, assigns, personal representatives, agents or attorneys are hereby authorized and
empowered to purchase the said property the same as i# they were ptrangers to this conveyance, and the auctioneer or person making the sale is hereby em-

powered and directed to make and executs a deed to the purchager in the name.......of the Mortgagor. ...
And it is also agresd that in case the Mortgagee.._ . herein, heirs, assigns or personal representatlves, see fit to foreclose this mortgage in
a court having jurisdiction thereof, Mortgagor will pay a reasonable attorney’s fee therefor, which fee shall be and constitute a part of the debt hereby

secured,
Mortgagor...... furither represent......and declare. .. to sald Mertgagee ... that the title io sald real estate is In Mortgagor. ... own right, and that
the representations herein made as to the title and ancumbratices ace sc made with the intent and for the purpose of induc thiz loan.
Mortgagar.——.. further specially walve. .. ... all axemptions which Mortgago?....... now or hersinafter may be entitled to under the Constitution and Laws

of the State of Alabama in regard to the collection of the above debt, |

Mortgagor turther agree. to keep srid property insured against fire and windstorm in good and responsible companies acceptable to Mortga-
gee___ .. for not less than §. and have each such policy payable to said Mortgagee. ... . e RS interest may appear in sald property,
and deliver the sams to Mortgages = and should Mortgagor..—.fall to ingure sald property, then Mortgagee .. .. hereby authorized to do so, and the
premiums so paid by Morigagee_____ shall be and constitute a part aof the debt secured hevelyy. ‘

The Mortgagor..—...herein agree ... .to pay all taxes and assesaments, general or special, levied upon the real estate herein conveyed before the same

becoms delinquent: should Mortgagor.._... fall to Jn:r any of such taxes or assessments, then Morigagee. .. .. e authorized to do 8o, and any such
PaAYnants thersupon constitute a part of the debt secured hereby.

And it i3 further understood that should the Mortgagof.....fail to pay sald taxes and assessments, or insure the property, as hersinabove stipulated, the

Mortgagee....... may do so, and thereupon declare the whole debt secured by this mortgage to be due and payable, and proceed to foreclcsa at once, as
hereinabove provided with respect to foreclosure of this morigage.

N TESTIMONY WHEREOF, Mortgagor—_ ., ha..S.__hereunto set 1 EBnand £O.. and affixed NOotary  geat..._. this -__._.._...,,.::i..lf-'..‘.*i........dly of
June L1 92,
J : {L. B.) _ _ {L. 8.
(A 1. B) (L. 8)
(L. 8) (L. 8.
STATE OF ALABAMA, elby COUNTY
L Larr?ww- pearce . & Notary Publie in and for sald State AWiM
by certity that ill1am J. Ingram, Teresa Lynn lngram and William L. Ingram
whosa DAMe 3 are signed to the foregoing morigage, and who. are known to me, scknowledged before me on this day that, being in-
tormad of the contents of thix mortgage,... L0EY executed the same voluntarily on the me bears duth,
GIVEN under my hand this 359 aay ot June _ 192 | // j
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