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THIS INSTRUMENT WAS PREPARED BY: AGLAS f,. KEY, ATTORNEY AT LAW

P - |
| POST OFFICE BOX 360345
BIRMINGHAMr_ELRBhMA 35236

5 AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES {N THE ANNUAL PERCENTAGE

NOTICE: THIS MORTBAGE SECURE _
AATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE.
OPEN-END CREDIT SECURED BY THIS MOHTGAGE WILL BE ADVANCED BY THE

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE
- MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR (BORAOWER) NAMED HEREIN.

STATE OF ALABAMA )
COUNTY OF SHELBY )

S -RATE LINE OF CREDIT MORTGAGE
 geresnson ARMSTAREBE E 7 0 tatn ave. Wo., Bnam, AL 29734

Martgag
Mortgagor(s): David J. Delk and wife, Deborah F. Delk
CradH Limit $ 20, 000.00 Date Mortgage Executed: ME:LY 29, 1992 Maturity Date: Maz 29, 2012

Shelby County, Alabama

County Where the Property is Situated:

First Mortgage: Recordedin BookReal 3 12 page 713 ' First Mortgage: Assigned In Book_ 372 page

THIS INDENTURE is mads and entered irto on the date sinted above as "Daie Morigage Executed,” by and batwesn the shove steted “Mortgagor(sy” (hereinafter called thé “"Mortgagor”, whether
one of mors) and the above stnted “Morigagee’ which is organized and axising under the (sws of the State of Alabama, and whose address is stalad above as “Mortgagee Address”

719

Recitals

A. The Secured Ling of Credit, The “Mortgagor”, {whather one of more) 3 now of may become in ihe juture justly indebted to tha Mortgages in the maximum princiﬁai smount as staled above
a3 "Cradit Limit”. This indsbisdness s evidenced by & cartain open-and line of credil astablished by the Morigages jor the Mortgagor pursuant 10 an agraemen) anitied, “Home Line Credit Agreemant”,
of avan date, {the “Credit Agresment”). The Cradh Agresment provides jor an open-snd credit plan pursuam 10 which the Borrower may borrow and repay, arvd reborrow and repay. amounts from the
Mortgagee up 0 A maximum principsl amount &t any one time outstanding not sscesding e Cradht Lirnil.

' on the unpald batance

-u—.—n--\.-———\.--—.r-

outstanding from time 1o timea under the Credit Agresment al an adjustable

mPa TUMEE mEe e e e

P
C. Maturity Dete, If not soonar tarminated &y $at forth thereln, the CredH Agreament w “Madutity Date”, and all sums paysble thereundar {principal, interest,
sxpanses snd changes) shall bacome dus snd payabls in full. .

Agreement
to sacure the payment of {a) all advances heretolore or from fime o i

ma herealinr made by the Mortgages to the Borrower undar tha Credit

S aximum frincipal amount | any one lime sulstanding not axceeding the Crodit Limit: (b} &t finance charges payabls from Hme 1o time on
- said advances. of any part ihereol; {¢) all olher chargs, costs and axpenses now Or hereatier owing ty the Bovrowsr 0 the Morigagee pursuant to the Credii Agrasment, or any extension of renewal
\harect: {d) all cther indebtedness. cbligations and liabilities now or heresfier owing by the Borower lo the Morigages undar the Credil Agreement, of any exiension of or renewal thereof; and (e) all

advances by lhe Morigagee under the terms of this Morigage (the aggrégats amount of all such tems describad in {a) through {e) above being hersinafter collectively called “Debt') and tha compilance
ssil and convey unto the Mongeges, the lofowing described real estate, altuaiad in the county Stated above as the

L with all the stipuistions herein contained, the Mortgagor doas hereby gram, bargain,
I County whers lhe property is sityntad, such county baing, within the Siais of Alabama and described in attached Gchadule “A” (said real estals being haereinalter catied 'Real Estate’).
he Improvements now or hargdfter srected on this real sstate and all sasements,

TO HAVE AND TO HOLD the rea! astste unta the Morigages, its
rights, privileges, tensmenta, appurienances, rents, oyaities, minatal, siock and all fivtures now of hevesfier attached 1o this resl estaia, all of which,

NOW. THEREFORE, in consideration of the pramises and
Agreement, or any exiension of rangwal thersof, up D & M

b Morigagoris} agres{s} thal sl of the provisions printed on thi reverse side herso! are sgread to and accépted by Mortgagor(s) and constituie valid and énforcedble provisions of this Mortgage.

N WITNESS WHEREOF, the undersignad Mortgaqgor(s) has (have) macuted this instrumant on

T I g2 Bl sl "oy B s

| (SEAL)
(SEAL)
-
ACKNOWLEDGEMENT
STATE OF ALABAMA ) | .
coUNTY OF JEFFERSON . . |
unty in said State, hereby certify that David J. Delk and

1, the undersigned authority, a Notary Public, in and for said Co

wife, Deborah F. Delk
whose name(s) 3s (are) signed to the foregoing conveyancs,
. of the contents of said conveyance, L _he ¥ gxecuted the same voluntarily on the day the same bears date.

29th  day of

day that, being informed

and who 1§ {are) known 10 me, acknowledged before me on this

" " ¢ e g’ el o e VH ke

Given under my hand and official seal this

My commission expires:

10/31/95
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inchuding replacements and additions thereta shall be desmed 1o bs and remain a part of tha real estale covered by this Morigage: and alt of the foregoing are hbrainkithi tetarred to ab “Roil Estale”
and shall be conveyed by this Morgagé ,

THé Mnrtgagnr covenants with tha Mmg’agﬁi "Ihat the Mortgagor I3 lawfully saizad in loe simple of tha Real Estale and has a good righl to se)t and convey the Raat Estale as alnmsiid; thal theé Real

Estale is free of all encumbrances, axcept as siated harein and tha Morigagor will warrant and forever delend the tite 1o the Rea! Estale unto 1he Mortgaged afjainst thd 1awiul clairhd of 4lf gersons,
except as oftherwise heren provided.

¥his Morgage is junior and subordinate to that certain Mortgage if stated above as “First Morigage™ H thera is such tirsl morigage i is recorded in the Probate Ofice in the County whare the property
is situaled thareinatter calied the “First Morigage™). 1t is specilically agreed (hal in the event dofautt should be made in the payment of principal, interest o any other sums payable under the terms
and provisions of the First Mortgage, the Morigagea shall have the right without nolice o anyons, but shall not be obligated, to pay part of all of whalever amounta may be due under the terms of the
First Mortgage. and any and alt payments so made shall ba added (o 1he Dabt secured by this Mortgage and the Dedd {including alt such payments) shaft ba immediately due and payabile, at the optton
ol the Mortgagee, and this Mongage shall be subjact 1o foreciosure in all raspacts as provided by taw and by tha provisions heraol.

The Mortgagor hereby authorizes tha hotder of any prior mortgage sncumbering the Real Estale to disclose to the Morigages the fotiowing informadion: (1) the amount of indebledness secured by
such morgage, (2} the amount of such indebledness thal ls unpaid: [ whether any amouni owed on such indebladness is or has boen in arrears; (4) whather ther is or has been any delault with
respact 10 such mongage or the indebladness secured theraby: and (5) any dther information rgarding such morlgage of the indebladness socured thereby which the Morigagee may request lrom Lime to thne

For the purpose of furthes secwring the payment of the Debt, the Mortgagor agrees to: (1) pay prompily when dug atl laxes, assessments, charges, fines and other liens which may altain priordy over
this Mortgage (hereinatter jointly called ‘Liens’}, when imposed legally upon the Reat Estate and il default is made in Ihe paymeni of the Liens, or any part thergol. Ihe Morigagee, at its option, may
pay Ihe same; {2) keep the Peal Estate continuously insured, in such manner and by such companies as may be salisfactory to the Morigagee, againsi loss by fire, vandallsm, mallclous mischiet and
other preils usuatly covered by a fire insurance policy with slandard exiended covarage endorsements, wilh loss, #f any. payable to the Morgagee. as ils interest may appear; such insurance fo be in
an amount sutlicienl in cover 1he Debt. The original insurance policy, and all replacernenis therefor, shall be delivered to and held by the Morigagee until the Debl s paid in lull. The original insurance
policy and all replacements theretor must provide that they may nit be cancellad without the insurer giving at least ten days prior written notice of such canceliation lo the Mortgagee. The Mortgagor
hereby assigns and pledges to tha Mortgagee, as further security for the payment of |he Debl, aach end every policy of hazard insurance now or hereaflar in effect which insures said improvemenls,
or any pan thereal, together with all the 'l?'f"-“"’ ard._jnterest of (he Mortgagor in and 1o each and every such policy, including bul not limited to sl of the Morigagot's right, title and interast in and
to ahy pramiumnd paid on' dich hazatd thselddca includihd 31 righis to tetumn mﬁmms. It the Morigagor fails lo keep the Real Estate indured as specitied Bbdve then, at the slection of the Morigagee
and without notice to any parson, the Morigagee may declare the entire Debt due and payable and this Morlgage subject 1o foreclosure, and |his Mongage may be Toreclosed as hereinatter provided;
and, regardiess of whelher the Morigagee declares the enlire Debt due and payable, the Morigages may, bul shall not be obligaled to, insure the Feal Estate for its lul insurable value {or for such
tesser amount as the Mongagee may wish) against such risks of toss. for is own benefit tha proceeds from such insurance {less cost of collecting same), if collected, to be credited agalnst the Debt,
or, at the election of the Morigagee, such procesds may ba used In repairing or reconstructing the impiovemeanis located on the Real Estale. A amounis spent by the Morigagee for insurance or for
the payrnent of Liens shall bacome a datl due by the Morigagor Lo the Morigagee and al once payable withoul demand upon or nalice to the Morngagor, and shall be secured by Ihe lien of this Mortgape,
ardd shall bear inlerest ffom (he date ol payment by the Morigagee until paid &t the rate of interest provided tor in tha Credit Agreement. The Morigagor agrees o pay promplly whan due the fwincipal
And inferest of the Debl and heep and perlorm every olher covenanl and agreement of the Credil Agreement secured hereby.

As {unther security Tor the paymenl of the Debt, the Morigagor herehy assigns and pledges lo the Mortgagee, the lgtlowing described propedy righis. claims, rents, prolits. issues and revenues:

1 Al renis, prolits, issues, and revenves of the Heal Estate rom Hime 1o lime accruing, whathet under leases or tenancies now ailisting o herealler crealed. reserving 1o the Mortgagor, 8o long as
Ihe Morigagor is not in delaull hereunder. the right lo recelve and retain such rents, profits, issues and revenues;

2 Al judgments, awerds of damages and settlemenlts hereatter made resulting from condermmatlon proceedings or the laking of the Real Eslate, or any part thereol, under the power of eminent domain,
or lot any damage {whather caused by such taking or olherwise) to the Reat Estale, or any part thereol, or to any rights appurtanant therato, including any award lor change of grade of streets, and al)
paymenis made for Ihe voluntary sale of the Real Estate, or any part thereol, in llewr of the exercise of the power of aminent domain, shall be paid to the Mortgagee. The Mortgagee is hereby authorized on
hehal! of and in the pama of the Mortgagor to ewecute and deliver valid acquittances for, or any such judgments orawards. The Mortgagee may apply all such sums received, or any pant thereod, afier the
payment of a¥ the Morlgagee's e xpenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and atlomey’s fees, on the Debt in such manner
as lhe Morigagee olects, or. al tha Morigages’s opticn, the enfire amount of any parl therecl 30 received may be released or may be used to rebuiltd, repair or restore any or all of the improvemeants
lacated an 1he Real Ealate.

The Morigagor hareby Incorporates by relerence inlo Ihis Mortgage all ol the provisiona of the Credit Agreement of even date herawith. Morigagor agress thal, in the event thal any provision or clause
ol this Morigage or the Credit Agreement contlict with applicable law, such conflict shall nol alfect any other provisions of this Morigage or the Credit Agreement which can be given eflect. 1l is agreed
ihal the provisions of lhe Morgage and the Credit Agreemenl are saverable and that, il one or more of the provisions comalned in this Morigage ot in the Credil Agreement shall for any reason be
hetd 10 be invalid, illegal, or unenforceable in any respect, such invalidity, illegaltty, or unenforceabHity shal not alfect any other provision hereof: this Morigage shall be construed as ¥ such invalid,
Megat or unenlorceable provision had never been contained berein. If snaciment or expiralion of applicable lews has the effect of rendering any provision of this Mortgage or of the Credil Agreement
unenforceable according to lts terma, Mortgages, al Bs opllon, mdy require the immediate paymant in full of all sums secured by this Mongage and may invoke any remedies parmitted hareunder,

The Mortgagor agrees to keep the Real Estale and it improvements located thereon in good repalr and further agrees not 1o commit waste or permit impatrment or deterioration of the Real Estate,
andg M afl limes to maintain such lmprovements in as good condillon as they are, reasonable wear and tear excepled.

Notwithstanding any other provision of this Morigage or (he Credil Agreemanl, this Morigage shall be deemed to be in delault and the Detd shall become immediately due and payable, al the oplion
of the Mortgagee, upon the sale, lsase, transier or mortgage by the Mortgagor of all or any part of, or all or any Inlerest in the Aeal Estale, Including transfer of an imterest by conlract lo sell.

The Morlgagor agrees that no delay or lailure of the Mortgagee to exercise any option o declare he Debt due and payable shall be deemed a waiver of the Mortgages's right to exercise such oplion,
either as 1o any pas| or present defaull, angd il is agreed thal no terms or condilions contained In Ihis Morgage may be waived, shered or changed excepd by a written instrument signed by the Martgagor
and signed on behall of the Morigagre by one of its duly authorized reptesentalives.

Alier defaull on the part of tha Mortgagor, the Mortgages, upon bilt flled or other proper legal proceedings being commenced for the loreclosure of this Mortgage, shall be enlilled o the appointment
by any compatert courl, without natice 10 any parly, of B recalver for the rents, issues and profits of the Heal Eslate, with power to lease and corrol the Real Estate, and with such other powers as
may he deemed necessary.

UPON CONDITION, HOWEVER, that if ihe Morigagor pays tha Debl in full (which detit Includes {a) all advances herelolore or from time to lime hereafter made by the Mortgagee to (he Borrgwer
under the Cradil Agreement of ary exlonsion or renewal Thereol, up to & maxlmum principal amoun? at any. one time putstanding nol axceeding the Credil Limit, (b) all finance charges payable lrom
time to time on sai] advances, or any parl thereof; (¢} all olhar charges, costs and expenses now o hereralter owing by the Borcowar 1o the Mortgagee pursuant to the CredHd Agreemenl, or any axlension
nr renewal thereod: (d) sl other indetadness, obligations and Liabitilias now or haraalier owing by the Botrower to the Morgages pursuanl 1o the Credit Agreement, or any extension or renewal thereol,
and {e} al! advances by the Morigagee under the terms of this Mortgage) and the Mortgages is reimbursed for any amounts the Mortgagee has paid in payment of Liens and insuiance premiums o
any prior morigages, and interest thereon, and (he Morigagor fultils all of the Mortgagor's obligations under this Morigage, then this conveyance shall be null and void. Bul it (1) any warranty or representa-
tion made in this Morigage or Credit Agreement is breached or proves lalse in any malerial respect; (2) delavh 15 made In tha due performance of any covenanl o« agreemant of (he Maorigagor under
this Mortgage or Ihe Borrower under the Credil Agreement; (3} delauil is made in the payment to the Morigagee of any sum paid by the Morigagee under the authorily of any provision ol this Morigage:
{4) the Debtl, or any part \hereol, o any ciher indebtedness, obligation or liability of \he Borrower, The Mortgagor, or any of Them, 1o Ihe Morigagee remains unpaid at maturily; (5) the interest o the
Mortgagee in the Real Estate becomes endangered by reason of the anlorcemend of any prior lian or ancumbrance; (6) any stalement of lien is liled against the Real Estate, or any pan thereol, under
the statutes ol Alabama relating o the fiens ol mechanics and materialmen {without regard lo the existence or nonexisience of the debt or the lien on which such statement is based): (7) any law is
passed imposing or atthorizing the imposilion of any gpecific tax upon 1his Mortgage or the Debt o permitting or authorizing the deduction of any such tax from the principal or interest of the Debt,
ot by vitue of which any fax fien or assessment upon the Real Estale shalt be chargeable agains! the owner of |his Mortgage: (8) any of the stipulations contained in this Mortgage is declared invalid
of ingperfative by any court of compelent jurisdiclion; (9) the Borrower, 1he Morigagor or any of them (a) shall apply for or congent to the appointment of a receiver, Irustee or liguidator thereot or of
the FAeal Estate or of all or a substantial parl of such Borrower's of Mortgagor's assets, (bl be adjudicated a bankrupt or insolvent or ite & wolunfary pelition in bankrupicy, {c) fail, or admit In writing
such Borrower's o Mortgagor's inability, generafly lo pay such Borrower's or Mortgagor's debtis as they come due, {d) make a general assignment lor the benelil of creditors, (e) lile a pelition or an
answer seeking reorganiralion of an arangement with creditors of laking advantage of any insolvency law, (I} file an answer admitling the material allegations of. or consent lo, or defaull in answering
a petition filed against such Botrowar or Mongagor In any bankruptcy, reorganization or insolvency proceedings: or (10} an order lor reliet or olher judgment or deciee shall be entered hy any cour
ol compelent jurisdiction, approving a petilion seeking liquidalion or recrganization of the Borrower or Mortgagor, of any of them, It more than one. or appeinting a receiver, frustee or liquidator of any
Brrower or Mortgagor or of the Aeal Estata or of all or a substantial part of the assets of any Borrower or Mortgagor; or [ H} any other defaull occurs under the Cradil Agreement, then, upon the happening
ol any cne of more of said evenis, ot 1he option of 1he Mortgages, the unpaid balance of the Debl shall at once become due and payable and this Mortgage shall be subject 1o foreclosure and may
be toreclosed as now provided by law in case of past-due mortgages: and the Morigagee sheall be authorized o lake possession of Iha Real Estale and. alter giving nolice of tha ttme, place and lerms
o! sale by publication once a week for Ilvee consecutive weeks in sorma newspaper published in the county in which the Real Estate is located, to sell the Real Estate in {ronl of the coutthouse door
ol said counly, al public outery, 1o the highest bidder Tfor cash, and lo apply the proceeds of said sale as loHows: firdt, Io 1he expense of adventising. seiling and conveying Ihe Real £stale and Toreclosing
s Morigage, including a reasonable allorney’s lee; second, to the payment of any amounis thal have been spenl, of that # may then be necessary 1o spend. in paying insurance premiums, ltens
or olher ercumbrances, with interesl thereon: third, 1o the payment in full of the batance of the Debt and interest thereon, whether the same shall or shsll not have fully matured at the dale of said
sale, but no interest shall be collected beyond the day of sale and any unearned inlerest shall be crediled to the Morlgegor: and lourth, the bafance, if any, to be paid lo parly or parlies appearing of
tecord to the owner of the Real Estate and the lime of sale. after deducting the cost of asceraining who is such owner. The Mortgagor agrees that the Monigagee may bid at any sale had under the
terms of this Morigage and may purchase the Real Estate if the highes! bidder thereof. Al the foreclosure sale the Real Estale may be ollered lor sale and sold as a whole withoyt first ollering il in
any other manner or may be olfered for sale and sokd in any other manner ihe Morigages may slact. The Morigagor agrees o pay all costs, including reasonable attorney’s fees, incuvred by he Mortgagee
in collecling ot secufing of attempting to coltect or secure the Debl, or any parl thereol, or in defending or attempting lo delend the priority of this Mortgage aganst any ben or encumbrance on the
Real Estate, unless this Morigage is herein expressly mads subject lo any such lien or encumbrance; andfor all costs incurred in the foreclosure of this Mortgage, either under the power of sale containad
hetein, of by viure of the decree of any court of competant jurisdiction. The full amount of such costs incuried by the Morlgagee shall be a part of the Debt and shall be secursd by this Morigage.
The purchaser at any such sale shall ba under no obligation 1o see lo the proper application of the purchase money. In the sverd of a Sale hereunder, the Mortgagee, or the owner of the Dottt and
Morigage. or auctioneer, shall execute to the purchaser for and in the name of the Morgagor a deed to the Real Estale

Morigagor waives all rights of homeslead exemplion in the Feal Estate and relinquishes all righls of cuitesy and dower in the Real Estate.

Plural of singutar words used hetein lo designate the undersigned shall be construed to refer to the maker or makers of 1his Mortgage, whethar one or more naforal persons. All corvenants and agreements
herein made by the undersigned shall bind (he heirs, parsonal representatives, successors and assigns of the undersigned, and every oplion. tight and privilege herein reserved or secured 1o the
Morigaqee, shall inure o the benefil of itha Mortgagea’s succassors and assigns.

NOAE T CLENK OF THE PROBATE OFFICE- Mortgagee cortilies that if at any point this Morigage is assigned to a2 Non tax exempt Holder, thal such Holder wilt comply with Atahama Code § 40.22-2(b)
(1975) as 10 recording lees and taxes thal may be owed upon such assignment .



S Tl ™ s "l A 1 T ¢ TR N e W ' B ekl T TRl T —
etk .

T el =l e

ke grpr

el =

T ———

-~

p 4 T e . LT S T e .o - S R i itk - .=
. R TR . - - . |-"""|'.?"' oyt P o R S e [ . AT LR H ‘I L TTREER P S [ERLI I N
Lt a s At A P i I I o o B S CHi L e R - e a1 - A e TP e I sl .
b T 'i'ﬁcﬂ.k'“i"%l-:i-'-‘l P T L I - 10 P R R .- DA S A [ [

- L LR e T R B -

SCHEDULE | "A"

IRt L . ; . H . . - = . - - -
a= :.;h'.lj.ﬁ;.‘_l’,: P L e R L L fe e s P

Lot 28, according to the survey of Valley Brook, Phase IV as recorded

in Map Book 14, page 84, in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

1net # 1992-10001

&£/, 03/1992-10001
ﬂg=ﬂﬁ aM CERTIFIED

SHELRY COUNTY JUDGE OF PROBATE
003 MLD 12,50

The undersigned do hereby incorporate the above description into the

mortgage executed by them on _ __ May 29, 1232
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description were set out on the face thereof.
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