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SO .. This instrumant was prepared by -
Dipankar Ghosh and wife, " | [N'an-lu:} R.Grauglp ™

(Address) 19 T 'ham, Al . 352

Leena Ghosh

5239 Jameswood Lane SECOR BANK, FEDERAL SAVINGS BANK
110 Office Park Drive "P.0.Box 1745

_ Birmingham, Alabama 35244 Birmingham, Alabama 352260

MORTGQAGOR MORTGAGEE
v|* includes each mortgagor above. “wou" maans the mortgagee, its sUcCassOrs and assignhs.

REAL ESTATE MORTGAGE: For value received, |, ' Dipankar Ghosh and wife, leena Ghosh

g“ant. bargain, sell and convey 1o you, with power of sale, to securd the payment of the secured debt described below, on T aT .
the rea! sstate describad below and all rights, easemants, appurtenances, rents, leases and existing and future improvements, togathear with
all fixtures, appliances, machinery, equipment and other articles of parsanal proparty at any time installed in, attached to, or situated in ar on
the raeal estate, or the buildings and improvemants to ba erected on the real estate, or 1o bs used or intended to be used in connaction with
the real estate, or in the operation of the buildings, improvemants, plant, business or dwelling on the real estate, whether or not the personal
property i& or shall be affixed to the real astate (all of which i called the “proparty”).

PROPERTY ADDRESS: 5239 Jameswood Lane , Birmingham  _ Atabama _33244
(Straet) ICity) {Zip Crde)

LEGAL DESCRIPTION:

lot31, according to theSurvey of Jameswood, Third Sector,
as recorded in Map Book 11, Page 109, in the Probate Office
of Shelby County, Alabama

located in —Shelby County, Alabama.
TITLE: | covenant and warrant title to the property, axcept for ancumbrances of record, municipal and zoning ordinances, current taxes and

gssessmments not yet due and — 28— -8—-89 in
rea [ e w “Ape v nag] ene( . o . HOIe nan MLs ST O N Wiz h, Page ats

SECURED DERT: This rmortgage secures repayment of tha gecu red debt and the performance of the covenants and agreements contained in
this mortgage and in gny other document incorporated herein. Securad debt, as usad in this mortgage, includes any amounts | owe you
undar thls mortgage or under any instrument sacured by this mortgage, all advances made to me hereunder, any amounts | owe you
under any future renewals, axtensions or modifications of any instrument secured by this mortgage, and any sums | owe you under
Ernnr;lissnrv notes, homeowner's cash resarve agreements or other documents executed in substitution of or for any instrumant secured

y this morigage.

The secured debt is evidenced by {List all instruments and agreemants secured by this mortgage and ths dates thereof.):

L)

[] Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be
advanced. Future advances under the agreement arg contemplated and will be secured and will have priority to the same
sxtent as |f made on the date this moripage is executed. .

¥ Revolving credit loan agreement datad __Ma%_mz_;ggg_ Al amounts owed under this agreament are gecured evan
though not all amounts may yet bs advanced. Future advances under the agresment aro contemplated and will be secured and
will have priarity to the same extent as If made on the date this martgage is executad.

The above obligation is due and payable on May 22, 2012 if not patd earlier.

Tha tota! unpaid balence secured by this mortgage at any one time shall not excesd a maximum principal amount of:
Ten Thousand and no/100-——=- Dollars (g 105 000,00 Y

plus interest, plus any disbursements made for the paymant of taxes, special agsessmeants, or insurance on the property, with interest
an guch disbursemants.

[X] Varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that abligation.

[ﬂ A copy of the loan agreemant containing the terms under which the interest rate may vary is attached to this mortgage and
made & part hergof.

TERMS AND COVENANTS: |agree totheterms and covenants contained in this mortgage andinany riders described balow and signed by me.
[] commercial [ Construction ] '

_ Y Qlw (Soal) ﬂzﬁm a/uﬁ (Seal}

r Ghosh Leena Ghosh .
{Seal) (Seal)

WITNESSES:
Inst # $ 99209623

ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON, — , County ss:

l, THE IINDERSIGNED , a Notary Public in and for said county and in said stats, hereby certify that
DTPANKAR GHOSH AND WIFE, LEENA GHOSH
whose nameis) __ARF signed to the foregoing conveyance, and who _ARE knowh to me, acknowledged before me on

Indlvidual this day that, being informed of the contents of the conveyance, _TIIEY _ executed the same voluntarily on the day the

f

this day that, bseing informad of th_e contents of the conveyance, he _as such officer and with full authority,
exacuted the same voluntarily for 'ﬁrt;j'-fzas'..th_a adt:of said gqr[spraglnn. |
Given under my hand this the - _22;:;4”.: woeo _ictay of s : e

My commission expires: 3-3(}-95*"- L ’
. oy

FRM 7085 ALABAMA

same bears date.
\/ whose nameis) as of the ,
. a carporation, signed =1'.::.~“th§- foregeoing: conveyance gndwho known to me, acknowledged before me on
orporate i Tt kit bl s e e




COVENANTS

1. Paymants, 1 agree to make all payments on the secured debt when due. Unless we a?rae otherwise, any paymeants you receive from me of
for my benefit will be applied first 1o any amounts | owe you on the secured debt lexclusive of interest ar principal}, second, to interest and
then to principal. If partial prepayment of the cecured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens anc ancumbrances on the property when due and will defend title to the property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labar or matetials to improve or maintain the property.

3 Insurance. | will keap the property insured under terms acceptable to you at my expense and for-your benefit. You will be narmed 8s i0ss
payce of as the jnsured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration
or repain of the damaged property or to the secured deht. if you require mortgage insurance, | agree to mantain guch insurance for as long as
YU reguire.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree 1o pay all your expenses, inciuding reasonable attorneys’ fees ifl break any covenants in this mortgage or in any obligation
cocired by this mortgage, Attotneys feas include those awarded by an appellate court. L will pay these amounts to you as provided in Covenant
10 of this mortgage.

& Default and Acceferation. If 1 fail 1o make any payments when due, or break any covenants under this maortgage or any obligations secured
Iy this morgage, or sell of {ransfer the property without your prior Written consent, you are authorized to.take possession of the mortgaged
nroperty, and with o without taking possession of said property after advertising the time, place and terms of sale, for three successive weeks
irnmediately prioe to sale thereof in some newspaper published in the county in which the property is siluated, proceed to sell the propefty
coveredd By this mortgigi i [ots or pafoels or en masses as you. your agents or assigns deem best, at the caurthause door in the county in
wehich the mortgagerd prapevly or o parl thareof 13 situated. If the morlgaged property is situated in Jefferson County, Alabama the sale will be
condieted at the door af the courthouse ol the Jefiersaon County, Alabama, in Birmingham, 2ist Street entrance, at public outcry, to the highest
hidder for cash, the proceeds of sale 1o e applied first to the payment of any liens for taxes, assessments or other pricr charges against the
property and seconid 1o the payment of expenses of sale, including the costs of advertising and reasonable attorney’s fees, together with the
coel nl excouting and recording deeds 10 the purchaser, Thirdly, any baiance shall be applied to the payment of the indebtedness owad you
Ared secured by this martgage. You are hereby authorized to bid Tor and become the purchaser of the property at any such sale, and we do
hereby authorize your aftoroey making the sale 1o execuie dead 1o the purchaser of the property coverad by this mortgage.

7. Assignment of Rents and Profits. ! assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, 1 may
collect and retain the rents as long as | am not in default, [f | default, you, your agaent, r a court appointed receiver may take possession and
manage the property and collact the rents. Any rents you collect shall be applied first to the cosls of managing the property, including ¢ourt
costs and attorneys foes, commissions 10 rental agents, and any other necessary related expenses. The remaining amaount of rents will thon
apply to payments on the secured debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all right of homestead exemption in the property,

9. Leasgholds; Condominiums; Planned Unit Developments, | agree to comply with tha provisions of any lease if this mortgage is on a leasehold.
Il this mortgage is on a unitin a condominium or a planned unit development, 1 will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned umt development.

30 Authority of Mortgagee to Perform for Mortgagor, If { fall to perform any of my duties under this m-:::rt%;age, you may perform the duties
or canse them 1o be performed. You may sign my name ar pay any amount if necessary for performance. If any construction on the property
s discontinued ar not carried on ' a reasonahle manner, you may do whatever is necassary to protect your security interest in the propery.
This may include completing the construction.

vour fatlure to perform will not preciude you from exerciging any of your other rights under the law or this mortgage.

Any amounts paid by you to pratect your security interast will be secured by this mortgage. Such amounts will he dug on dermand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the securaed debt.

11. Inspaction. You may enlar the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspectlon.

12. Condemnation. | assign to you the pn;ceads of any award or claim for damages connacted with a condemnation or other taking of all or
any part of the property. irch proceeds will be applied as pravided in Covenant 1. This assignimeant is subject to the terms of any prior security
agreemeant,

13. Waiver. By exarcising any remedy available to you, you do not give up your rights to later use any ather remedy. By not exsrcising any
remedy, if | default, you do not waive your right to later consider the event a default if it happens again.

14. Joint and Several Liability: Co-signers; Sucecessors and Assigns Bound. All duties under this mortgage are joint and several. if | co-sign
this mortgage but do not co-sign the underlyving debt | do so only to martgage my interest in the property under the terms of this mortgage.
| also agres that you and any party to this mortgage may extend, modify or make any ather changes in the terms of this mortgage of the
sacured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage chall bind and benefit the successors and assigns of either or both of us.

15 Notice. Unless otherwise reguired hy law, any notice 1o mMe shall be given by delivering it or by mailing it by certified mail addressed to
me at the Properly Address ar any other address that | tell you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other 1ddress which you have designated.

Any notice shall be deemed 1o have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor, If all ar any part of the property or any interest in it is sold or transterred
withoot your prior written consent, you may demand immediate payment of the secured debt. You may also dernand imrnediate payment if
the mortgagor is not a naturai person and a beneficial interest in the martgagor is sold or transfarred. However, you may not demand payment
in the above situations if it is prohibited Yoy federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt, you will discharge this mortgage without charge to me. 1 agree 10 pay all costs to record this
mortgago.

18. Due-On-Sale. Without your prior written consent, we will abstain from and will not cause or permit any sale, exchange, transfer or conveyance
of all or any prart of the mort aged property or any interest therein, voluntarily or by operation of law. Upan any such sale, exchange, transfer
or conveyance all sums owe “apnd:gecured, By this morigagg,. shall. at your sole option and discretion become immediately due and payable
and, in such event, you may exercise remedies provided in paragraph 6 above.
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