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JRIS D. HODULICH ' TR
3180 BRADFORD PLACE | SECOR BANK; FEDERAL SAVINGS BANK
P. Q. BX 1745

BIRMTNGHAM, ALABAMA 35243 | BIRMINGHAM, ALABAMA 35203

MORTGAGOR MORTGAGEE |
“I" includes aach mortgagor above, “You” means the mortgages, its succassors and assigns.

REAL ESTATE MORTGAGE: For value received, |,

grant, bargain, sell and convay to you, with power of gale, to secure the payment of the sacured debt described below, on W ]
the real estate described below and all rights, easements, appurtenances, rents, laases and existing and future improvem , togéther with
all fixturas, appliances, machinery, egquipment and other artictes of personal property at any time installed in, attached to, or situated in or on
the rea! estate, or the bulldings and Improvements to ba erected on the real estats, or to be used or intended to be used in connaction with
the real estate, or in the operation of the buildings, improvements, plant, business or dwelling on the real estate, whether or not the personal
property is or shall be affixed to the real estate {all of which is called the “property”).

PROPERTY ADDRESS: 3180 BRATFURT PLACE . _BIRMINGHAM , Alabama q-ﬁz[zz.z

{Straet} {Chy) ip Code)

LEGAL DESCRIPTION:  [OT 82, ACCURDING TO THE SURVEY OF MFADCWBRCCK, 18TH SECTOR AS RECORTED IN MAP BOK
10 PAGE 26, IN THE PROBATE OFFICE CF SHELBY OOUNTY, ALABAMA.

jocated in SHELBY County, Alabama,
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and

assessments not yet due and PRTOR MORTGAGE TO SECOR BANK, FSH

SECURED DEBT; This mortgage securas repayment of the secured debt and the performance of the covenants and agreements containad in
this mortgage and in &ny other decumant incorporated herein. Securad debt, as used in this mortgage, Includas any amounts | owa you
under this mortgage or under any instrumant securad by this mortgage, ali advances mada to me areunder, any amounts | owe you
under any future renewals, extengions or modifications of any instrument sscured by this mortgage, and any sums | owe you under
Erurrr:jmw notes, homeowner's cash resarve agreaments or othsr documents axecuted in substitution of or for any instrument secured

y this mortgags. :

The secured debt is evidenced by (List a!l instruments and agreements secured by this mortgage and the dates thersof.):

0]

] Future Advances: All amounts owed under the above agreaement are secured even though not all amounts maz yat ba
advanced. Future advances under the agreement are contemplated and will be sacured and will have priority to the same
axtent as if made on the date thls mortgage is exacuted.

QHawlving cradit loan agreement dated _MAY 28, 1992 . All amounts owed under this agreament are secured even

though not sall amounts may yet be advanced, Future advances under the agreement are contemplated and will be sacured and
wiil have priority to the same extent as if made on the date this mortgage is executed.

Tha above abligation is dus and payable on _MAY. 223 2012 * if not paid earliar.
The total unpsid balance secured by thia mortgage at any one time shall not exceed a maximum principal amount of:

TWENTY=FTVE mﬁhﬁn AND NO/100 Dollars ($ ),
plus Interast, plus any disbursemants made for the payment of taxes, special assessments, or insurance on the property, with interast

on such disbursamsants.

@ Variable Rate: Tha intarest rate on the obligation secured by this morigage may vary according to the terms of that obligation.

(] A copy of the loan agresment containing the terms under which the interest rate may vary is attached tc this mortgage and
made a part hereof,

TERMS AND COVENANTS: | agres to theterms and covenants contained in this mortgage and in any riders described below and gignad by me.
(7] commercial ] Construction  [J

SIGNATURES: i | M{ﬁ Inst # 1992-036c8
- : j ' {Seal) thga.guﬂﬁaﬂ {Seal}
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SAM J. HODULICH o

10247 AM CERTIFIED

RMM.LL&_ {Seal) - mmﬁm_ummﬁ {Seal)

D. HODULICH oELE
WITNESSES: 0g2 WD .30

_ = . County a4:
, @ Notary Public in and for said county and in said state, hereby certify that

r

i g ' ' x Il J
signed to the foregoing conveyance, and who _ARE.. .. known to me, acknowledged before me on
. thd vidual this day that, being informed of tha contents of the conveyance, T exscuted the same voluntarily on the day the
g ) same bears date.
whose nama(s) as —— of the ,
G cor a corperation, sigﬁa& to ti'iia ?n”ﬁaigr&irig conveyance and who —____ known to me, acknowledged before me on
porete this day that, being informed, of the contents of the conveyance, he , a8 such officer and with full authority,
executed the same voluntarily for and ﬁsﬁ%ﬁ%gﬂ covgoration.
Given under my hand thig tha fhol el ! P _. gday of M ) f?‘? Z—.
My commission axpires: he A
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COVENANTS

1. Paymants. | agree 10 make 2ll payments gn the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe yGu On the secured debt {exclusive of interest or principal}, second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full,

2 Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the property when dug and will defend title o the property
against any claims which would impair the lien of this morigage. You may require me to assign any rights, claims or defenses which 1 may
have against parties who supply labar or materials to improve or maintain the property.

3 nsurance. | will keep the property insured under terms accepiable to you at my expense and for your henefit, You will be named as [0ss
payee or as the insured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, 1o gither the restoration
or repair of the damaged propefty Of ta the secured debt. If you require mortgage nsurance, | agree to maintain such insurance far as long as
you reguire.

4. Property. | will keep the property in good condition and make all repairs reasanably necessary.

5. Expanses. | agree to pay all your expenses, including reasonable attorneys fees if | break any covenants in this mortgage or in any nbligatiﬂh
securcd by this mortgage. Attorneys fees include those awarded by an appellate court. | will pay these amounts 10 you as provided in Covenant
10 of this mortgage.

6. Default and Acceleration, If | fail to make any payments when due, or break any covenants under this mortgage or any obligations secured
by this morigage, or seli of transfer the praperty without your prior written consent, you are authorized to take possessicn of the mortgaged
property, and with or without taking possession of said property after advertising the time, place and terms of sale, for three sucCessive weeks
nmoediately prior to sale thereot in somMe newspaper published in the county ‘h which the property is situated, progeed to sell the property
covered by this movtgage in lots or parcels or en Masses as you, your agents or assigns deem best, at the courthouse door in the county in
which the mortgaged property or a part thareof is situated. If the mortgaged property 1S situated in Jefferson County, Alabama the sale wilt be
conducted at thre door of the courthouse of the Jefferson County, Alabama, in Birmingham, 21st Street entrance, al public cutcry, to the highest
Liddo for cash, the proceeds of sale to be applied first to the payment of any liens for taxes, assessments or other priovr charges against the
property and second to the payment of expenses of gale, including the costs Of advertising and reasonable attorney's fees, together with the
cost of exeouting and recording deeds to the purchaser. Thirdly. any balance shall be applied to the payment of the indebtedness owed you
and secured by this mortgage, You are hereby authorized 1o bid for and become the purchaser of the property at any such sale, and we do
herehy authorize your attorney making the sale to execute deed 1o the purchasef of the property covered by this mortgage.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writineg, | may
collect and retain the rents as long as I am not in default. If | default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applisd first to the costs of managing the property, including court
costs and attorneys’ fees, commissions 10 rental agents, and any other nacessary related expenses. The remaining amount of rents will then

apply to payments on the secured debt as provided in Covenant 1,
3. Waiver of Homestaad. | hereby waive all right of homestead exemption in the property.

g, Leaseholds, E_::rndnminiums; Planned Unit Developments. | agree 1o cOMm ply.with the provisions of any lease If this mortgage isond leasehold.
K this mortgage is un a unitin a candominiurm or a planned unit developmeant, | will perform all of my duties under the covenants, by-laws, or
regulations of the rondominium ar planned unit development.

10. Authority of Mortgages to Perform for Mortgagor. If | fail to pertorm any of my duties under this morigagse, you may perform the dutes
or cause them to be performed. You may gigh my name or pay any amount if necessary for performance. If any construction on the property
o dqiscontinued or not carried onin a reasonable manner, you may do whatever is necessary to protect your security interest in the property.
This may include completing the construction.

Your tatlure 1o perform will not preclude you from exercising any of your other rights under the law of this mottgage.

Any amounts paid by you to protecl your security interest will be secutred hiy this martgage. Such amounts will be due on demand and will
baar interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

11. Inspaction. You may enter the property 1o inspect if you give me notice heforehand. The notice must state the reasonable cause for your
inspection.

12. Condemnation. 1 assign to you the proceeds of any award or claim for damages connected with a condemnation of other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subjact 10 the terms of any prior security
agregment,

13. Waiver. By exercising any remedy available to you, you da not give up your rights to later use any other remedy. By not axercising any
vemedy, i | default, you do not waive your right to later consider the event a default if it happens again.

14. Joint and Several Liability; Co-signars; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this rnortgage but do nat co-sign the underlying debt | do so only 10 mortgage my interest in the property under the terms of this martgage.
| alse agree that you and any party 1o this martgage may extand, modify or make any other changes in the terms of this mortgage or the
secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or hoth of us.

15 Notice. Unless otherwise reguired by law, any notice to me shall be given by delivering it of by mailing it by certified mail addressed to
e at the Property Address or any other address that | tall you. | will give any notice 1o you by certified mail to your address on the front side
of this mortgage, or to any other address which you have gdesignated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a RBeneficial Intarest in the Mortgagor. If all or any part of the property or any interest in it is soid or transferred
withaut your priar written consent; yog nay femand immediate payment of the secured debt. You may also demand immediate payment if
the rmorlgagor is not @ natural person and a beneficial interést 1n'the martgagor s sold or transferred. However, you may not demand paymeant
' the abave situations if it is prahibited by federai law ag of the date of this mortgage.

17. Release. When | have paid thie tecured debt! véU will dischérge this mortgage without charge to me. | agree to pay all costs to record this
mortgage. ot .

' CarAL
18. Due-On-Sale. Without your prior written consent, we will abstain from and will not cause or permit any sale, exchange, transfer or conveyance
of all or any part of the mortgaged propedty or any interast therein, voluntarily or by operation of faw. Upon any such sale, exchange, transfer
ar conveyance all sums owed d secured by this mortgage, shall. at your sole option and discretion become immediately due and payable
and, in such event, you may exercise remedies provided in paragraph € above.

OCP-MTG-AL BACKSIDE REVISION DATE 11/14/86 CUSTOMIZED
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