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STATE OF ALABAMA MORTGAGE 011-3543903 758
THIS MORTGAGE ("Saecurity Instrument”} 1 glven on May 26 19 92
The Morlgagor I8
Jenni fer Brooke Goebel, a single individual
whose eddress is 10760 Highway 17, Maylene, AL 35134
("Barrower”). This Security nstrument is given 1o

Troy & Nichols, Inec.
which |5 organized and axisilng under the laws of the State of Louistana

, and whose
address 1sP . 0. Box 4025 , Monroe, LA 71211-402%

"Lender”). Borower owes Lender the principal sum of
FORTY EIGHT THOUSAND SIX HUNDRED E!GHTY TwO & 00/100

Dollars (US. & 48 ,682.00 ), This debt is evidenced DY Borrower's note dated lhe same dale as
this Sacurity Instrurnent ("Note”), which provides for monthiy psyments, wilh the full dabt. if no! paid earfier, due and payable on
June 1, 2022 CThis Security Instrument sacures 1o Lender: (3] the repayment of the debl

ovldenced by the Note, wilh Inlerest, and all renewals, extenslons and modifications: (b) the payment of all other sums, with
Inlerest, advanced undef paragraph G to prolect \he securtty of 1hls Securlly Instrurnent; and (¢) the performance of Borrower's
covenants and agreements under this Securlty Instrument and Ihe MNotle. For this purpose, Borrower does hereby mortgage, grant
and convey ta Lender and Lepder’s successors and assigns, wlth the power of sale, lhe following described property located in

Shelby Coun lygrablibeiad -

SEE ATTACHED EXHIBIT “A" FOR COMPLETE LEGAL DESCRIPTION
Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the purchase
price of the property herein described and conveyed to mortgagor
simultaneously herewith.
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which has the sddress of 10760 Hwy 17, Maylene g 1w =
{Street - {&E
Alabama 39114 "Property Address”);

{Z1F Codel

T HAVE AND TO HOLD this properly unto i snder and Lender’s successors and esszlgns, forever, together with all the
Improvermnenls now ar haeroatler eracled on the pmperw, and all essemnents, rights, appurtengnces, repts, royallies, mineral, oll and
gas rights end profits, water rights and stock and ali fixtures nOW ar heresfter a pal of the property. All replacements and

additions shall also be covered DY ihls Security Instrument. All 01 1he foregoing Is referred 1o in Ihls Securily Inslrument 2s the
"Properiy.’

BORROWER COVENANTS that Borrower ix lawfully seized of 1he estale hersby conveied énd has the right Lo morigage,
grant and convay tha Property and that the Properly s unencumbared, except for encumbrances of recoid. Borrower Wwarranis
and will defend generally the litle o the Properly against all clalms and demands, sulpject 10 ny aneymbrances of record,

7. Payment of Princlpai, Interest and Late Charge. Borrower shall pay when due the princlpal of, shd interest on, the
debi evidenced by ihe Mote and lale charges due under the Nole.

“—D 2. Monthly Payments of Taxes, Insuraihce and Other Charges. BOuOwWer snall include in each monlhly psyment, iogether

wlih the principal and Inteiest as sat forih in the Note and any [ale charges, an installment of apy (a) taxes and spedial

assessmenis levied or to be levied against the Property, h) leasehald paymenis or ground rents on the Property, and (c)
promlums for _Insurance requited by paragraph 4,
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Fach monihly installment for Nems (a), (b) and (c) shall equal one—1welfth of the annual amounts, as reasonably eslimated by
Lender, plus an amouni sufilcient lo maintaln gn additlonal balance of nol more than one—sixlh of the aslimated amounts. The
full annhual amount for each Kam shall be sccurnulated by Lender within @ perlod ending one month before an llem would
hecome delingueni. Lender shall hold the amounts collecied in trust to pay ilems (a), (b) and (c) hefore lhey become delinguenl.

If at any lme 1he 1ctal of the paymenls held by Lender for lems ig), () and (c), logether wiih the tulure monihly paymenls
for such Items peyable to Lender prior 10 the due dates of such items, axcesds by more than one—sixlh Lhe esiimaled amount
of payments regulred to pay cuch ltems when dug, and If paymenis on the Mote are currenl, then Lender zhall salther refund the
axcass over one—sixth of the estimated paymenls or credlt the excess Over one—sixlk of the estimated payments 1o subsequent
payments by Borrower, at ihe optlon of Borrower. If the total of the payments made by Borrower for itermn (), (), or (c} is
insufficlent to pay the llem when due, then Borrower shall pay 1O {ender ahy amount necessary 10 make up the deflclency on or
betore the date the ilem becomes due,

As used In 1hls Securily (nsirument, wSpcretary” means the Secrelary of Housing and Urban Development ar his or her
deslgnee. In any year In which the Lendsr must pay a morigage insurance premium to the Secrelary, gach rmonlhly paymenl shall
also Include elther: {0 an ingialiment of the annual morlgage lhsurance pramium 1o be paid by Lender to the Secretary, ot (i) @
monthiy charge Inslead of a mortgage insurance premium if this Securily nstrument is held by the Secrelary. Each monthly
instaliment of the morilgeége Insurance premium shall be In an amount sutficient 10 accumulate ihe full anpual morigage insurance
premium with Lender one month prior o the date the full anpual morlgage insurance premium is due to lhe Secrelary; or if lhis
Security Instrument s heid by the Secratary, each monthly charge shall be in an amount equal to one—iwelfih ot one—half
percant of the outslanding principal balance due 0On the Nole.

i Borrowsr lenders to Lendar the full payment of all sums cecured Dy this Security Iaslrument, Borlowel's account shall
ho credited wfth ke balance remaining  for all instafimeanls iaor items {a), (b) and (¢} and any maorlgage insurance  premiun
installment thal Lender has nol becoms obligated to pay 1o lhe Secretary, and Lender shatl prompily refund any eXCEsS funds 10
Barrower. Immediately prior {0 @ toreclosure sale of the Fropedky oOf s acquisition by Lendéer, Borrowar's accounl shall be
cradited with any balance remalning for all nstaliments for ilems (a), (b} and (¢l

3. Application of Payments. All paymenls under paragraphs 1 and 2 shall be applied Dy Lender as Tollows:

FIRST, 10 the morlgags insurance premium 10 be pald by Lendar to the Secietary or to e Inonthly charge by the Secrelary

instead of the monthly morigage [nsurance [T € MU,

SECOND, to any taxes, gpecial assessments, leasehotd payments or ground rents, and fire, flpod and other hazard Insurance

premiums, as raquired;

THIRD, to intsrest due undser 1he Note;
FOURTH, 1o amortization of the principal of the WNote;
FIFTH, 10 late charges due under Lhe MNGte.

4. Fire, Flood and Other Hazard Ingurance. Botrower shall insure all improvements on the Property, whelher now in
ex|slence of subsequently erected, against any hazards, casualties, and conlingencles, inciuding fire, for which Legnder requires
insurance. This Insurance shall be maintained in the amounls and for the petlods that Lender requires. Borrower shall als0 insure
all improyemenis ON the Property, whether now in existence or subsequently oreciad, against [0Ss DY floods 1o lhe exlent
reguired by the Secretary. Al insurance shall be carrted with companies approved by Lenger., The insurance policies ahd any
renewals shall be held by Lender and shall include loss payable clauses in fayor of, and in a form acceptable to, Lender.

In the even of 1055, Borrowel shall give Lender Immediate notice by mall. Lendset may make proof of loss if not rnade
prompily by Borrower. Each INSUrance <company concerned = hereby authorized and directed to make payment for such loss
directly 1o Lender, Inslead of 1o Borowel and 1o Lendar Jolntly. All or any part of the [nsuwrance proceeds may he applied by
Lender, al 1ts optlon, ellher () 10 the reduclion of Whe indeitedness under the MNolg and this Sacurlty Instrument, first to any
delinquent amounis applied i the ovder in Patagraph 3, and then 10 prepayment of principal, (by to Ihe restoralion or repal o}
ihe damaged property. Any applicatlon of the procegds 10 the principal shall not extend o posiponeg the due date of the monihly
paymenis which are referred to in Paragraph 2, or change the amount of such payments. Any @XCUES insurance proceeds over an
amount required to pay all oulstanding indebiedness unhdet the Note and thls Secuity Instrurment shall he pald 1o the enlity legally
enlitled thereto.

In the event of foreclosure of 1Nis Security Instiument of other iransfer of itle o the Properly thal exlinguishes 1he
indebtedness, all right, itle and interest of Borrower i and 10 insurance policies in force shall pass to the purchaser.

6. Occupancy, Presgervation, Maintenance and Protsction of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use Ihe Propetty ag Bormowsr's principsl residence wltinn sixty days after the axecutlon of
this Securlty Instrument and shall coitinue 1o occupy the Properly as Borrowar's principal residence for el {east one year afler
ithe dale of occupancy, unless the Secrelary delermines this reguirement will causs undue hardship for Borrower, Or unless
axienuating clrcumstances exisli which are beyond Barrowet's conliol  Borrower shall nolify Lenders of any extenualing
clrcumsiences. Borrower shall nhol commit waste of desiroy, damage OQl cubstantially  change the Froperty OI allow lhe Property
o delerloraty, reasonable wear and 1sal axcepled, Lender may inspecl ihe Property If the Properly is vacanl or abandoned or
the loan Is In default, Lender may take reasonable acton 10 prolect and presgive cuch vacant o1 abandoned property. Borrower
<hall alsa he Iin default if Borrower, during ihe loan application process, gave materially 1alse Of inaccurate information ol
stalements 1o Lender (or falled lo provide Lender with any material information) in connection wlith the ipan evidenced by the
Note, including, bui nOl imited 1o, represenlations concerning Borrowsr's occupancy of the Property as a principal residence. '
ihls Security tnstrument s on a teasehold, Borrowser shall cornply with the provisions ot the tease. |T Borrower acquires fee tille
to the Property, 1he leasehold and fee lille shall not be merged unless lLender agrees 10 the merger in wiiting.

8. Charges to Borrower and protection of Lender's Rights in the Property. Boirower shall pay all governmental or
munlcipal charges, flnes and imposiliohs thal &g not incluged in Paragraph 2. Borrowst shall pay these obligatlons on time
direcily to the entily which ic owed the payment. 1t failure 1o pay would adversely affect Lender's Interes! in tha Property, upon
Lender's reguesi Borrower shall promptly fuinish to Lender 1eceipls evidencing these payments,

if Barrower falls 10 make these paymenis or the payments reguired by Paragraph 2. ot failg to perform any other covYenanis
and agreemenis contalned In Lhis Securily Instrument, or there 15 @ legal procesding that may signiflcantly affecl Lendar’s rights in
the Property (such as @ proceading in pankruplcy, tor condaemnatlon or to enfoice laws al rogulations), then Lender may do and
pay whateyer Is necegsary to protect \he value of Ihe Pioperty and Lendar's rights in the Property, including payment of taxes,
hazard Insurance and other ems menlioned In Paragiaph 2.

Any amounis disbursed by Lender under this Parsgraph shell become an addltional debl of Borrower and be sacured by Lhis
Securlty Instrumeni. These arnounis shall bear interest from the date of disbursement, at the Mote rale, and al the oplion of
Londer, shall be immediately due and payable. :

7. Condemnatlon. The procesds of any award of claim tor danages, direcl oOf consaguentlal, In connectlon with any
condernnatlon or other taking of any part of he Property, or for comeyance in place of condemnalion, are hereby assigned and
shall be paid 1o Lender 10 lhe exient of the full amount of the indebledness thal remains unpald under the MNole and this
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_ Sacurity Instrumenl. Lander shall apply such proceeds 10 1he reduction of the indebtedness under the Note and 1his Securlty
instrument, first 1o any delinguent amounts appled ln Whe order orovided in Paragraph 3, and then to prepaymeni of principal. Any
applicetlon of the proceeds 1o the principal shall not extend or posipone the due date of the monthly payments, which are
roferrad to In Paragraph 2, or change the amounl of such payments, Any oXCass proceeds over an amouni required to pay &l
outsianding Indebtedness under the Note and this Securily ingtrument shall he paid to the entily legally entitled theralo,

B8 Fees. Lendsr may collect fees and charges aulthorized by lhe Secratary.

9. Grounds for Acceleration of Debt.

{a) Default. Lendar may, excepl as imited by regulations issued by the Secretary in 'he case of payment defaulls, require

immadlate payment In full of all sums cacured by 1hls Securlty [ngitument if:

() Borrower defaulls by falling 10 pay in full any roonthly payment required by this Securily Insltrument origt to or on
the due dale of the next monthly payment, oOr

01) Borrower defaulls by falling, for a perlod of thirty days, to perform any ather obligalions contained in this Securlty
Instrument.

{b} Sale Without Credit Approval. Lender shall, if parmitted by applicabte law and wilth tha prior approval of lhe Secretary,

require Immediate paymeni In full of all the sums secured by this Securily [nstrument I1:

) Al or part of the Froperty, or 4 seneficlal Interest in a trust owning &l Or part of the Properly, 18 sold  of
otherwlse transferred {(other than by devise OI descent) by the Borrower, and

(i The Property is not occupled by 1he purchaser of graniee as his or her principal residence, Of the purchaser or
grantee does sO OCCUPY the PFroperty but his or her credil has nol heen approved in accordance with the requiremanis
of the Socratary,

() No Walver. If clrcumstances occul that would peimlt Lender 10 lequire Immediaie payment Im full, bul Lender does Nnol

require such payments, Lender does nol waive its rights willh respect 1o subseguent evenis.

(d) Regulstions of HUD Secretary. N many clicumslances reguiations issusd by the Secrolary will limil Lender’s rights, in

the case of payment defaulls, 1O reguire immediate payment in tull and foreclose if not patd. This Security [nstrument does

not authorize accelerailon or foreclosure if not parmitted Dy regulations ot the Secrefary.

(e) Mortgage Not Insured. Borrower agrees thal should thls Securlly Inslrument and the nole sacured thereby not Lo

eligible for Insurance wunder tho National Housing Act within  SIXTY DAYS from the dsle hereof, Lender may, al fils

option and notwithsianding ahything in Paragraph 3, raquire immeadlale payment In full o1 all sums secured by 1his Security

Instrument. A writien statement of any authorized agent of the Secietary dated subsequenl O SIXTY DAYS from  the

dale hereof, declining to Insure this Securily Instrumeni and the nole secured thereby, shal be deemed conclusive proof of

such ingiiglbitity. Notwilhstanding the foregoing, 1his oplion may nol be exarclsed by Lender when he upavailability of

Ingurance Is solely due 10O Lender's fallure G remlt a mortgage insurance premium to the Secralary.

10. Relnstatement. Borrower has a flght to be reinstated if Lender has required Immediale payment in full hecause of
Borrower's fallure 10 pay an amount dus under the hole or this Saeurily  Insttument. This righ! applies even after foreclosure
proceedings are Instituted. To reinslate 1he Secunily mztrument, Borrowel shal teader in o Lo sum o all amounts required 10
bring Borrowet’'s account currenl including, to the exient they are. obllgations of Borrower  under  this Secur(ly Instrument,
foraclosure ¢Osts and reasonable and cuslomary altoineys’ fees and expenses properly assoclaled  with the foreclosure
proceeding. Upan relnslatement by Borrowsr, this Sgourily Instrument and the gbligations thal il secures shall remain in effect s
If Londar had not required Immediale paymenl In full. HOowever, Lender |z not required 1o permil retnstatament If: &) Lender has
accopted reinstatemsent after the commencement oOf foreclosure proceaedings  within 1wo  years immediately preceding lhe
commencement of a currenl foreclosure procesding, (1) relnstatement will precluds foreclosure on different grounds In  the
futyre, ar (i) reinsiatement wiil adyversaly affect the priority oOf the llan created by this Securlty Instrument.

11. Borrower Not Released; Forbearance By {ender Mot a Walver. Extenslon of the fime of payment or modification of
smartlzation of 1he sums secured by this Securily [astrument granted by Lender 1o any cyccassot in interest of Borrower shall
nol operate 10 release tha babllity of the original Borrowe! of Borrower's SUccessol i interest, Lender shall not be reguired to
commence proceedings againsl any cyccessol In interest or 16fuse 10 gxlend time for payment of otherwise modify amortization
of the sums secured by {hls Security Instrument by reason of shy demand made by the original Borrower oOfF Borrower's
successors In intergst. Any forbearance by Lender in sxercising any rflght or remedy shall not he a waiver of or preclude 1he
sxarclse of eny right or remedy.

12. Succesgors and Assigns Bound, Joint and Several Liabillty; Co~Signers. The covenants and agreemenis of this
Security Insirument shall bind and bensfil the SUCCeSsSOrs and assigns of btender and Botrowar, subject to the provislons of
paragraph 9.b. Borrower's covenanis and agreemenlts shall be jolnt and several Any Bortower who co—signs  this  Securily
Instrument but does nol axecule the MNole: {a) is co-slghing this Securily inshiument only 1o morigage, grant and convey lhal
Borrower's Interast in the Property under the terms of this Securlty Insttument ) is nol personally obligated 10 pay the SuUms
secured by 1his Securlty Instrument; and {c) agrees thal Lendsr &nd any ather Borrower may ages Lo exlend, modify, forbear oi
makée any accommodallons with regard 1o lhe term of this Securily lstrument or the MNote wilhoui thal Borrower's consent.

13. Notlces. Any nolice to Bortower provided foi in this Secyrlty Instiument shall be given by defivering It or Dy mailing 1l
by first cless mall unless appllcable law reguires Use of snothel mathod. The notice shail he directed lo the Property Address of
any other address Borrower deslgnates by nolice 1O Landel. Any notice to bender shall be given by first class mall lo Lender's
address siated hereln or any address Lendor designales by notice 10 Eortowel. Any nolice providsd fol in this Securily
Instrument shall he deemed to have hean glyen to Borrower or Lender when giveh as provided in this paragtaph.

14, Governing Law,; Severabllity. This Security mstuurnent shall be governed by Federal law and Ihe law of the Jurisdiction
in which tha Propertly |s located. In the event that any provision or clause of this Securily Instrument or the Note conflicts wlih
applicable faw, such conflict shall notl affect olher ptovislons of this Sgoulity Instrument o the Noto which can he glven effect
without the conflicling prov(sion. To this end the provisions Of i Securily  Inslument  &nd  the Mote are declared 10 be
savaerable,

16. Borrowsr's Copy. Borrower shall be given one confoimed COpy of thls Security Wmstrument.

16. Assignment of Rents. Borrower upncondltionally asslgns apd transters 1o Lender all the rents and revenues of the
Property. Borrower aulhorlzes Lender or Lendetr’s  agents [0 collect the 1ents and revenues eénd hereby directs each 1enant of he
Properly to pay the rents 10 {ender or Lender's agents. However, prior to Lender's notice 1o Bolrower of Borrower's breach of
any covenanl or agreement in the Securlty Instrumenl, Borrower shall collact and receive ail renis and revenues of the Froperty
as irusiee for the benefil of Lendel and Borrower, This assighment of renls constitules an absolute assignment and nol an
assignment for addiional sacurkty only.

If Lender gives notlce of breach 10 Borrower: (a) all renls recalved DY Borrower shall he held by Barrowsr as Iruslee for
benafit of Lendar only, 1o be applied to the sums secured by the Securily Instrument; (b) Lender shall be entltted to coliec! and
racelve all of the renls of the Property; and (c) each topant of e Piopetty shall pay all rents duc and unpaid to Lendsr oOf
Lender's agent oh {enders wrilten demand to the tenant,
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Borrower has nol exeacuied any prior assignment ©f 1he renls and has not and wlll not perform any acl that wolld praveni
Lender from exercising 15 righls under Ihis paragraph 16.

Lendor shall not be required (o enter upon, iake control of ot malntain the Property beiore or afler glving notice of
breach to Borrowser. Howeyvar, Lander or a Judicially appolnled recoiver may do so at any time there il a breach. Any appllcation
of renis shall nol cure or wal¥e any dofault or invalidste any other right of remedy of Lender. This assignment of renls of the

Property shall 1erminate when 1he debt securad by Lhe Qecurity mstrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrée &@s follows:

17. Foreclosure Procedure. |f Lender requires immediate paymend in full under paragraph 9, Lender may invake 1ha power
of sale and any oiher remsdies permitled by applicable jaw. Lender shail be enlitled to collect all expenses incurred in puUrsuing
ihe remedies provided In ihls paragraph 17, inctuding, but ot Hmiled 1o, reasonable attorneys’ Tees and cosls of flitle evidance,

If Lander Invokes the power oOf sale, Lender shall give a copy of a notice to Borrower in the manner proyided in paragraph
13, Lender shall publlsh the notlce of sale once & week for three consecutive weeks In a newspaper published In

Shelby County, Afabama, and theraupon <hall coll the Property to the highest bldder ai public
auction al the froni door of the Lounty Courthouse of this County. Lender shall doliver 1o the purchaser Lender's deed
conveylng the Property. Lendar oOf ils dosignee may purchase 1he Froperty at any sale. Borrowei covenants and agrees 1hal the
proceads of the sale shall be appiled in the following order: (@) 10 ail expenses of lhe sale, including, but not limiled o,
roasonable attorneys’ fees; (b) 10 &l SUMS socured by ihls Securily Instrument; and {¢) any excess 10 lhe person Or persons
legally entitled 1o L

18. Relsage. Upon payment of ali sums secured by (ks Securlty nshtument, Lender shall 1slease this Security Ingtrumeanl
withou! charge 1c Borrower. Borrower shall pay any 1ecordation COS1E.

19. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy and
dower In the Froperty.

Riders to this Security Instrument. [T onhe or more riders are executed by Borrowe apg recorded together with this
Security Instrument, 1he coyenants of each such rlder shell be incorperaled nto and shall amend and supplement 1he covenanis
gnd agreements of this Security Instrument as it the rderis) were in a parl of this Security inslrument.

(Check applicable box(as))

Condominlum  Rider Adjustabie Rate Rlder Growing Equlty Rlder
Pienned Unit Development Rider Gradualed Payment Rider Other {Specify]

BY SIGNING BELOW, Borrowelr accepts and agreas (o Whe arms conlaimed in pages 1 tnrough 4 of this Securliy Instrument
and In any rider(s) executed by Borrowel and recorded with il

Wltness: WInEES:

O (Seal) ) - (Seal)

’ Borrower . Borrgwer

Jennifer Brooke Goebeo

(Seal) | N (Seal]
Borrower Barrowel

STATE OF ALABAMA, Jefferson County ss:

On this 26 day of  May , 19 92 . I,  the undersigned
Ca Notay Public in and for said county and in sald stale, hereby ceortify thal

Jennifer Brooke Goebel, an unmarried woman

Cwhnoe namel(s) 1s sighed 1o the
foregoing conveyance, and who 18 knowh to me, acknowiedged before me that, being informed of the contents
of lhe conveysncy, she has sxeculad 1he same voluntarily and a8 her st on the day the same bears date.

Given under my hand and seal Of rifice 1his 26 day oOf 19

My Commission expires: | _ s
9," 13!’92 Ha:-ia'ﬁf Public U
This Instrumenl was prepared Dby |
Jones & Waldrop
1009 Montgomery Highway
T8N 4FALY 891 Bilrmingham, Al. 35216 page 4 of 4 FHA Alabama Mortgage - 2/91
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EXHIBIT A

A part of the Southwest Quarter of the Northwest Guarter, Scutheast
Quarter of the Northwest @Quarter, Northwest Guarter of the
Southwest Quarter and the Northeast Quarter of the Southwest
Guarter, Section 21, Township 21 South, Range 3 West.

Commence at the northwest corner of Section 21, Township 21 South,
Range 3 West, Shelby County, Alabama and run thence easterly along
the north line of said Section 21 a distance of 87H.09 feet to s
point on the west right of way line of Shelby County Road No. 17:
thence turn 77 degrees 03 minutes 56 seconds right and run along
said right of way line a distance of 2,5h8.31 feet to the point of
reginning of the property being described; thence continue along
1ast described course a distance of 268.00 feet to a point marked
by a steel pin; thence rurn 101 degrees 0l minutes 46 seconds tO
the right and run westerly a distance ot 210 .00 feet to a point
marked by a steel pin; thence turn 78 degrees 58 minutes 14 seconds
right and run a distance of 188.00 feet to a point marked by a
steel pin; thence turn 73 degrees 48 minutes 54 seconds right and

run, a distance of 214.63 feet to the point of beginning.
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