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' ¢0010nial Bank

Equity Line
Adjustable Rate Mortgage

). Made {his
by and belween 5

iratarred o as "N

an Alavama banking corporation {referred 1o as “Morgages.” “Wa,” "Our." u;
“Lis"),

NOTE: You are glving Us this Adjustable Rate Morigage lo secure an
npan-BrEl line of credit, called Your “Equity Line,” dated &Y s
19 __92 . The annual percentage rata on Your Equity Line may change.
Increases in Your annual percentage rate may result in higher monthly
paymenis and increased finance charges; decreases in Your annual percent-
age rate may have the opposile effec!.

Il. 1. Your Equity Line, You either have or will enter Into an agreamont
with Us {the “Equity LIne Agreement’) which obligates Us to extend to You a
lng of credit up ¥ & maximum amount of § 0
{referred 1o as Your “Credit Limit"). According to the lerms of Your Equity Line
Agreement, You may borrow as mech as You like up 10 Your CreditLimit. [TYou
ropay part of the amounts borrowed, You may then borrow mohey again up o
You Cradit Limit,

It Wa honor Equity Line checks In axcess of Your Credit Limit, then any
amouni over Your Cradit Limit will not be secured by this Morlgage. However,
You stiil will have to pay all credlt extended to You according & the terms and
conditions set ferth In Your Equity Line Agreement.

You are granting Us & mongage In residential property 1o secure Y our
Equlty Line.

2. Annual Percentags Rats. The annual parcentage rate which We may
charge on the unpaid balance of Your Equity Line ia subject o change monthly
in accordance with the terms of Your Equity Line Agreement. You should rafer
10 Your Equity Line Agreament for the terms goveming the calculation of the
annual parcentage rate,

This proparty has the following legal description:

ar eingular or plural) andXR&

ill. In conskderation of the mutual promises herein contained, You horaby
grant, bargain, sell and conveyto Us the properly {*Property”) described below,

(a) The real estate {*Real Estate”) which Is located at Vincent

in She lbL County, more particularly described as
foflows:
Macedonia Road, Vincent, AL 35178 n
Shelby County,
ALABAMA

(b) All buildings, strucwres, and other Improvements that are located on
the proparly dascribed in the paragraph {a) of this sectlon;

{c) All rights in other property that You have as owner of the propenty
described in paragraph (g) of this section. These rights are known as
“aasements, rights and appurtenances attached 1o 1he property;”

{d) Allrenisorroyalties fromthe property describedin paragraph{a) ofthis
sectan,;

{8} All mineral, ol and gas rights and profits, waler rights and water stock
that are part of the property that is described in paragraph {g) of this sactien,

() Allrights thal You have in the land which lles in the streats or roads in
front of, or paxt to, the property described in paragraph (a) of this section;

{g) Allfixiures on the property described in paragraphs {a) and {b) of this
soction;
(h} Allofthe property describedin paragraphs (b} through (f) ofthls gaction

that You acquire in he fulure, and all rights described in paragraph {b) through
(f} that You acquire In the future;

(i Al replacements of or additions 10 the property described In para-
graphs (b) through (f} and paragraph (h) of this seclien; and

() Al replacements of or aditions 1o the fixtures thal are on the property
describod in paragraphs (a) and {b) of his seclion.

The South 1/2 of the SW 1/4 of the NE 1/4 of Section 13, Township 18 South, Range 2 East
and being more particularly described as follows:

From an iron stake at the Northeast corner of
of Section 13, Township 18 South, Range 2 East;

the § 1/2 of the SW 1/4 of the NE L/4
run thence § 89° 10' W 994.0 feet to

the point of beginning of property herein described: thence § 11° 09" 30" W 545.17
feet to the northwest boundary of the Macedonia Church Road; thence S 54° 16’ 15" W

along said boundary 251.00 feet to the Sout
Section; thence § 89° 00' 40" W 1332.81 feet to

h line of SW 1/4 of the NE 1/4 of sald

the Southwest corner of the 8 1/2 of

the SE 1/4 of NW 1/4 of sald Section; thence N 00° 03' 50" E 680.57 feet to the

Northwest corner of same; thence N 89° 101

a part of the 5 1/2 of the BW 1/4 of the NE 1/4
of the NW 1/4 of Section 13, Township 18 South,

E 1641.29 feet to the point of beginning; being

and a part of the § 1/2 of the SE 1/4

Range 2 East, Shelby County, Alabama.

Lee H. Darden and Lee Hazelgrove Darden are one and the same person.

Randy B. Darden and Randy Bingham Darden are one and the same person.

This mortgage 1s second and subordinate to that certain mortgage from Randy Bingham
Darden and Lee Hazelgrove Darden to St. Clair Federal Savings Bank, filed for record

7-2-91, recorded in Real 351, page 167, in the

Alabama.

F-0104 (Rev, 10/81)

Probate Office of Shelby County,

Inst & 1992-09579 . Fpyt
0S/28/1992~09579

01s:41 PM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
003 M .
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We may exarcise all rights contained heraln it You:

{2) Do not pay all amounts owad under Your Equlty Line Agreement as
and when du, including principal, finance charges and all other Indebledness
incurred in connaction with Your Equilty Line;

{b) Donotpay, withintarest, as and when due, any amount that We spand
under this Adjustable Raile Morigage to protect the value of the property and
Cur rights In the property;

(¢} Engage in fraud or matarial misrepresentaion by Your acliong or
{ailura to act, In connaction with any pari of Your Equity Line Agreement; or

{d} Your actlen or inaction adversely affecis the collateral for Your Equity
Lina, or Cur rights In the collateral, as is more spacifically set outin Your Equity
Line Agreement,

You promisa that except for the "exceptions* lisied in any fitle insurance
policy which Insures Our righie in the property.

{a) You lawfully own the property;

{b} You have the right to mongage and convey the property o s, and

(¢} There are no ouistanding claims or charges against the property.

You give Us a general warranty of titke. Thia meana that You will be fully
responsible for any lossas which We sufler because someaona other than Us
has seme of the rights In the property which You promise that You have. You
promige thal You will detend Qur ownership of the property against any claims
of such righls.

IV. 1. You Promise to Pay. You will promptly pay Us when due.

{a) All advances already made or 1o ba made under Your Equity Lina
Agreement or any extansion or renewal thareol;

(b} All finance charges incurred on such advances; and

{c} All other charges, costs and expenses which You now owe or will owea
to Us under Ycu Equity Ling Agraemant.

2. |nsurance. You agres that You will keep the bulldings erected of 10
be arecled on the real ostale insured against loss or damage by fire, and such
other hazards as may be specified by Us, for Cur benefit, and by insurars and
in amounts approved by Us. ‘You also agree to deliver such Insurance policy
or policies to s, and have attached therelo loss payable clauses In favorofand
in a lorm acceptable \o Us. The fire insurance policy shall conlain the usual
axlended coverage endorsament.

If You tall to obtain such Insitrance, We may, at Qur oplion, oblain such
insurance, and the premiums therator shall be a llen cn the Property and added
io the amount of Your obligations secured by this Adjusiable Rate Morigage.
In the case ol & logs, any insurance proceads payable 1o You arcfor Us are,
1o he extani of You interest, hereby assigned to Us. We may use such
proceads to preserve and prolect Our righte undes this Adjustable Rate
Morigage and Equity Line Agreemenl, or ¥ sacure repayment of the Equity
Line or 1o rebulld or restore the damaged bulldings or improvernents, as We
doombest. Furiher, Wo shall have the absolute right to settle and compromise
all claims uhder said policies of insurance.

3, Payment of Taxes; Discharge of Llens; Inferlor Liens. You shal
pay all taxes, assessments, waler renis and othar governmental charges
levied upon sald premises, In a timely fashion. If You dofault in the payment
of Your taxes and other charges, We may, at Our option, pay said taxes, and
other charges, and such payments shal be a lien on the Property and added
1o the amount of Your debt to Uis secured by this Adjustable Rate Morigage.

You agree lo pay or satisly all lens againat the Property that may be
guperior to ihis Adjustable Rate Mortgage. However, You donolhave tosatisfy
& superlor llan if:

{a) You agree, in wrliing, w pay the obligation which gave rise 1o the
superior llen and We approve the way in which Yau agree 1o pay that obligation;

{b) You, In good faith, argue or defend against the suparior lken in alawsuil
5o that, during that lawsuit, the superlor llen may net be enferced and no part
of the Property may be given up; or

(c) You obtain from the holder of such lien an agreement which subordi-
nates, i.8. givas Ug priority over, the compatling lien.

You agree not to allow any crechior o place a lgn on orreceive any sacurity
intgrest In the proparty securing Your Equity Line debi without ficst natifying Us.

4. Application of Payments. Unless the law raquires otharwizse, We will
apply sach of Your payments under Your Equity Line Agreement in the
loliowing ordar.

{a) credit insurance premiums (H any);

(b) FINANCE CHARGES, butnotincluding late charges, which have been
incurred during the most recent biling cycle; and

{¢) the balance remalning.

5. Your Agreement to Malntain the Property; Lease Obligations;
Agreaments Aboul Condominlums and Planned Unlt Developmentis. You
agroa o keep the proparty in good repair. You will not desiroy, damage of
substantially change the property, and You will not aliow the property 1o
dateriorate. If You do not own but are & tenant on the property, You will fulfill
all obligations under Your lease.

i the properly is a unlt In a condominium projecl o & planned unit
davelopment, You will fulfll all of Your obligalions under the Declaration,
By-Laws, Regulaiions and other documenis that create or govem ihe condo-
minlum projact or planned unit development. Aleo, You will not divide the
property into smaller parts that may be owned peparately, and

You will not consent 1o any of the following unleas You have first given Us
natice and obtalned Our consent ln writing:

{8) Iheabandonmentoriarmination of the condominium projfect or planned
unlt developmenl, unless, in the case of the condominium, the abandonment
or tarmination Is required by law,;

(b} any significant change to the Daclaration, By-laws, o Regulations of
the Crwner Assoclalion, Trust Agreement, Articies of Incorporation, or other
documants that create or govern the condominium project or planned unil
daveloprment, Including, for axampie, & change in the percanlage of ownarship
rights held by unit cwners In the condominium projact or In the comimon area
or faciliies of the planned unil development;

(c) & dacision by the Owners Assoclaion o lwminaie prolessional
management and o begin self-management of the condominium project of
plannad unit development; and

(d) the transfer, release, creation of lens, partiton or subdivision of all or
part of ihe common areas and facilitles of the phanned unit development.

Ifa condominiumor planned unit development fidar ks execuled by You and
recorded logether with this Adjustable Rate Morigage, ihe covananis and
agreements of such rider shall be Incorporaied into and shall amend and
gupplement the covenants and agreaments of this Adjustable Rate Morigage
as 1f ihe rider werg a part thereof,

8. Our Right to Protect the Property. I

(0) You do nol keep Your promiges and agreements mada in this Adjust-
able Rale Mortgage, of (b} someone, Including You, begins a legal proceeding
that may significantly atiect Our rights on the property {such as, for example,

alegal proceeding in bankrupicy, in probate, for condamnation, or to enforce
laws or regulations), then We may do and pay for whatever i3 necessary to
protact the value of the property and Our rights in the property. Qur acilons
under 1his paragraph may include, for axampla, appeanng in courl, paying
reasonable altorneys’ fees, and entering the propevty 10 make repalrs. We will
give You nolica befora We take any of thesa actions.

You must pay to Us any amounis, with interest, which We spend under this
paragraph. This Adjustable Rate Mortgage will protect Us in casa Yeu do not
keop the promisa to pay those amounts with interesl. However, any sums
expanded by Us in axcess of Your Equity Line Credit Limit will not be secured
by this Adjustable Rate Morigage.

You must pay allameunts due to Us when We send You a notice requasting
that You do 50. You will also pay interast on thosg amounts at the same rate
statod in the Equity Line Agreement. Howaver, if payment ofintarast atthatrate
would violate the law, You will pay interest on the amounts spenl by Us under
{his paragraph al the highest rate the law allows. Intereston each amount will
begin on the date thal the amount is spent by Us. However, You and We may
agree In writing 1o terms of payment that are different from those in this
paragraph.

Any amounts We disporse pursuant o this paragraph, with inlerest
sheracn, shall become additional indebledness of Yours securad by this
Adjusiable Rate Martgage.

Allhough We may taka aclion under this paragraph, We do ot have to do
S0,

7. OurRightofInspection. We, and cthers authorized by Us, may enter
and inspect the property. We musl do so in a reasonable manner and at
reasonable times. However, before one of the Inspeclions is made, We musl
glve You netice stating a reasonable purpose for the inspection. The purpose
mus1 be relalad to Our rights in the property,

8. Condemnation. A laking of property by any governmenlal authority
by eminent domain Is known as “condemnation.” You give Us You right:

{a) to proceeds of all awards or claims for damages resulting from
condemnation or other governmenial taking of the property (or, if the property
inciudes a unit in a planned unit development, of the commen areas and
taciliies of the planned unit developmens); and

(b) to proceeds from a sale of the properly {or, if the property includes a
unit in a planned unit development, cf the convmcn areas and facilities of the
planned unit devatopment) that ks made 10 avoid condemnation. Al of those
proceeds are to be paid to Us.

I all or part of the property is laken, the proceeds will be used 1o reduce the
amaun! thal You owe \o Us under Your Equity Line Agreement and this
Adjustable Rate Morlgage. If any of the proceeds remain after the amouni tha
You owa to Us has been paid in full, the remaining proceeds will be paldto You.

It You abanden the property, or if You do not answer within thirty days, a
notice from Us stating that & governmantal autherity has offered to make a
payment or to setiie a ¢laim for damages, then Wa have the authority to collect
ihe proceeds, Wa may then use tha proceeds ko repair or resiore the propartly
of 1o recuce the amount that You owed to Us under the Equily Line Agreamaent
and this Adjustable Rate Merigage. The thirly day pariod will begin on the date
the notica is mailed, of if it is not mailed, on the date the nofice is delivered, If
any proceads are used lo reduca the amount of principal which You owe Us
under tha Equity Line Agreement, that use will not delay the dua date or change
the amountof any of Your manthly payments under the Equity Lina Agraement.
However, You and Wa may agree in writing to those detays or changes.

9. Continuation of Your Obligations. We may allow a person who
1akes over Your rights and obligations, to delay or 1o change the ameunt of the
monthly paymenis due under Your Equity Line Agreement or undar this
Adjustable Rate Morigage. Evenil We do this, howevar, thal person and You
will both still be fully obligated under the Equily Line Agreemant and under this
Adjusiabla Rate Mortgage uniess the conditions slaled in this Adjustable Rate
Mortgage have bean met.

We may allow those delays or changes for a person who 1akes over Your
rights and obligations, éven if We are requesied not 10 do so. We will nol be
required to bring a lawsuit against such a person for nat fuifilling obligations
undar the Equity Lina Agreamenl or under this Adjustable Rate Morigage, evén
If We are requesied to do so.

10. Cantinuation of Our Rights. Even if We do not exercise of anforce
any right under this Adjustable Rate Mortgage or under the kaw, We will still
have ail of those rights and may exercise them and enforce them in the future.
Even if We obtain insurance, pay taxes, or pay other claims, charges of liens
against the property, We will still have ha right to demand thal You make
immediate payment in full of the amount that You owe Us undor the Equity Line
Agreemenl and Linder this Adjustable Rate Morigage.

11. Our Rights of Enforcement. Each of Our rights under this Adjustable
Rale Morigage is separate. We may axarcisa and enforos one ermore ol these
righls, as well as any of Our Aghls under the law, one at a thme or all al onca.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligetions; Agresment Concarning Captions. Subject 1o the lesms ol this
Morigage, any person who takes over Your rights and obllgations under this
Morigage shall have all of Your rights and will be obligated to kaep all of Your
promises and agreaments mada in this Adjustable Rate Mortgage. Similarly,
any pereon who takes over Our rights or obligations under this Adjustable Rate
Morigage will have all of Our rights and will be abligated 10 keep all of Our
agreements made In this Adjustable Rate Mortgage.

I ora than one person signs this Adjusiable Rate Morigage as borower,
all are fully obligated io keep all of borrower's promises and obligations
contained in this Adjustable Rate Morigage. e may enforce Cur rights under
this Adjustable Rawe Morigage against each ol You individually or against all
of You logether. This means that any one of You may bé required to pay all of
the amount owed under the Equity Line Agreement and undar this Adjustable
Rate Morigage. However, if one of You doas not gign the Equity Line
Agreement then:

{a} that parson is signing this Adjustable Rale Mortgage only 10 give His
or Her rights in the property to Us under the lerms of this Adjuslable Rale
Morigage;

{b) HeorSheisnotpersonally obligated to make payments of 1o act under
lhe Equity Line Agreemeni or under this Adjusiable Raleg Mortgage; and

{c) He or She agrees thal We and any other barrower under the Equily
Line Agreement may agree io extend, modly, lorbear or make any other
accommodations with regard to the tarms of this Adjusiable Rate Morigage or
the Equity Line Agreement withoul His or Her consentand without redaasing the
co-signer or modifying thia Adjustable Rale Mortgage as fo that co-gigner’s
interest in the property.

The captions and utles of this Adjustable Rate Morigage are for conve-
nience only. They may nol be used to interpret or 1o define the terms of this
Adjustable Rale Morigage.
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13. Agreemant Concerning Notices. Unless the law requires otherwise, 18. Our Right to Rental Payments and Possession. As addiional
any notice that must be given to You undes this Adjusiable Rae Mortgage wil prolaction for Us, You glve Us all of You rights 1o any rantal payments from the
be glven by delivering or mailing It addressed o You at the address slated in property. Howaver, unid We require Immediak payment in full, or until You
Section 1l above. A nolice will be delivered or mailed 1o You at a different abandon the property, You hava the right o collect and keep those renial
address il You give Us a notice of Your different address. Any notice that must payments as thay become due. You agree that You have not given any of You
be given to Lis under thia Morigage will be given by malling it 1o Our address rights fo renlal payments from the property io anyone else, and You will not do
staled above. A notice should be maledto Us ala different address if We glve so without Our consent ln writing.

You a hotlos of the different addreas. Anotice required by this Adjustable Rate I1f We require lmmediate payrnent in full, or i You abandon the property,
Mortgage ks given when [t is malled or when It is delivered according 1o the then We, persons authorized by Us, or & receiver appoinied by a court at Our
raquirements of this paragraph. racjuest may:

14, Agresment |s Enforcesble. il any terms of ihis Adjustable Rate {a) collect the rental payments, Including overdue rental payments -
Morigage or of the Equlty Line Agresmani confliici wilth any provision of the law, ractly from the tenants;
ali alher terms of this Adiustable Raie Morigage and of the Equity Line (b) enter on and take possession of the propeny.

Agreement will still remain In effect it thay can be given effect without the {¢} manage the property. and

confiicting term. Thie means that any lemns of the Adjustable Rate Mortgage (d) sign, cancelandchangeloases. You agree thalll Wanotify the tanants
and of the Equity Line Agreement which confilct with the law can be separated that We have the right to collect rental payments directty from tham under this
{rom the remalning terma, and the remalning lenmme wiil siill be enfarced. paragraph, then the lenants may make those rantal payments 1o Us without

15. Borrowst's Copy of the Equity Line Agresment and of this having to ask whether You havae falled 10 keep You promises and agreements
Adjustable Rate Mortgage. You will be glven & copy of the Equity Line under this Adjusiable Rate Morigage.

Agrearment and of (his Adjustable Rate Mortgage. Those copies must show If there Is a judgment for Us in & lawsuit for foreclosure and sale, You wil
that the original Equity Line Agreement and the Adjusiabla Rate Morigage have pay Us reasonabla rent fromthe date the judgment is entered for as long as You
beon signed. You will be given those copias elther when You sign the Equity occupy the property. However, this does not give You Ihe right 1o be a tehant
Lina Agreement and this Adjustable Rate Morigage of aler this Adjusiable on tha property.

Rale Morigage has bean recorded in the propar olficial records, Allrental payments collectedby Usorby a receiver, other than the rentpaid

16. Transfar of the Property. I You sell all or any par of the property, of by Us under this paragraph, willbe used firat to pay the costs of collecting rental
Il an Intereat herein is sold or translerrad without Our prios wilian congent, then paymenis and of managing the property. W any part of the rental payments
We may, at Our oplion, declare all the sume sacured by this Adjustable Rate ramain after those costs have been pald in full, the rernaining part will be used
Mortgage 1o be immediately due and payable, However, s option may nel to reduce the amount You ows 1o Us under the Equity Line Agreament and
ba exarcised by Us If In 80 doing We would viciala any applicable law. under this Adjustable Rale Morigage. ‘Tha cost of managing the proparly may

If We axerciee such an option 1o accelerate, Wa shall mail You notice of the include the recelvers fees, reasonable atlomeys’ foes, and the tosl of any
acceleration In accordance with this Adjustable Rale Mongage. We may necessary bonds, We and the receiver will be obligated to account only for
wlthout further notice or demand on 'You, invoke any rernedies permitted by this those rental paymants that We actually raceive.

Adjusiable Raw Morigage for default. 19. Discharge and Releass. When You have given Us writien nolice thal

17. Qur Rights Upon Your Default If You default under the defaull You wigh 1o lerminate Your Equily Line and have paid ail amounts due under
provision of the Equity Line Agreement, We may “accelerale” Your obligalions. Your Equity LIne Agreement and under this Adjusiable Rate Morigage, We wil
This means thet ail debls You owe Us will become immediately due and discharge this Adiustable Rata Mortgage by delivaring a certficate thal this

yabla. || We declide lo accelerale, We muat mall You a notice which stales Adjustable Rate Morigage has been satisfied. You will not be required io pay
how You have breached this Adjustable Rale Mortgage. Us for the diacharge, bul You will pay al costs of racording the diecharge in the

Afier sending You the notice, We may sall the property at public outcry and proper official records.
axercise any olher lagal right We have. Afier defauh, We will be enfitied 10 all 20. Maximum Credit Charges, You have agreed, according 10 the terms
costs We incur In pursuing any rights We have, Including, but not limited 1o, set forth In You Equity Line Agreement, to pay charges on \he eredil extended
ropsonable attomeys' feas i We refer the matier o an attorney who s not 2 o You. [f this credilie subjact o a law which sats a maximum ¢harge, and this
salarled employee of ours, \aw is interpreted so that the interest or othar credil charges which We impose

Il We daclde 1o sall the property, We will give You & copy of the notice of exceed permitied limits, then.
sale. The notice will be published for three consecutive weeks in a paper in the (a) any such charge i violation of the law as Interpreted will be reduced
county where the proparty Is localed. We will sell the property (o the highest by whatevar amount is necessary 1o bring tha charge within permissible imits;
bkider (which may be Us) at & public auction on tha steps of tha county and
courthouse in the same county whera the propérty ks located. Wa then will give " {b) any sums which You have paid Us In excess of the legal Hrmit will ba
a deed convaying the property k the highest bidder. The proceeds from the refunded to You. Such refund may be made by reducing the balance owed
gale wii be applied firsl 1o the costs of the sale (which include, among other under Your Equity Line Agreement or by making a direct payment o You.

oxpenses, reasonable atorneys’ feas and tile ggarches), 1hen o the debl
secured by this Adjustable Rale Morigage, and finally o the person who 5
logally entiled o any remaining sums.

By signing this Adjustable Rate Morigage, You agreed to all of Ihé above. / | | "
* ; ) i -1‘,
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BarrOowser

STATE OF ALABAMA
COUNTY OF JEFFERSON _

On s ___18ED day of __May 1992
, the undersigned a Notary Public in and for said county in said slate,
hereby certfy thai Lee K. Darden and husband, Randy B. Darden whose name(s)
Iulruhnodmhﬂorouohgmwmnndwmmmmuma rmed of the contents of the Conveyanca,
He/Sha executed the same voluntarily on the day the same baara

Given under my hand tis, the L0 1902
This Insrument prepared by: Anthony D. Snable, Attdnet & 1399209529

2700 Highway 280 South D
Suite 101 =T W
Birmingham, AL 35223 tﬂ&é%ﬁgmj .
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