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MARY E. ZANNIS Name) _ STEVE CALLOWA
Addross) 213 NORTH 20TH ST, B'HAM, AL 35203

1121 7TH AVE. S5.W,

ALABASTER, AL 35007 SECOR BANK, FEDERAL SAVINGS BANK

P.0, BOX 1745
BIRMINGHAM, AL 35202

MORTGAGOR MORTGAGEE
“I" includes each mortgagor above, “vou™ maans the mortgages, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, b, MARY E. ZANNTS AN UNMARRIED WOMAN

rant, bargatn, seil and convey to you, with powar of sale, 1o secure the payment of the secured debt described below, on MAY 18, 199,2
the roal estate described balow and all rights, easements, appurténances, rents, leases and existing and future improvements, together with
all fixtures, appliances, machinery, equipment and other articles of personat property at any time installed in, attached to, or situated in or on
the rea! astate, or the buildings and improvements to be srected oh the real estate, or to be used or intended to be used in connection with
the real estate, of in the aperation of the buildings, improvements, plant, business or dweliing on the real estate, whethar or not the personal
property \s ar shall be affixed to the real estate (all of which is called the “property”).

PROPERTY ADDREsSS: _ 1121 7TH AVE. S.W. . _ALABASTER Alabama _35007
{Straet) iy (Zip Code)

LEGAL DESCRIPTION: T,0T 7, IN BLOCK 1, ACCORDING TO THE SURVEY OF BERMUDA HILLS, 1ST SECTOR,

AS RECORDED IN MAP BOOK 6, PAGE 1, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

located in SHELBY County, Alabama.
TITLE: | covenant and warrant title to the property, except tor encumbrances of record, municipal and zoning ordinances, current taxes and
asssssments not yet due and ERIOR MORTGAGE TO JufrERSON YFRAL SAVINGS AND TOAN ASSOCIATION

DATED 5-12-78 AND FILED 5-15-78 IN VOLUME 378, PAGE 33.

SECURED DEBT: This mortgage sacures rapayment of the secured debt and the performance of the covenanis and agreements gontained in
this mortgage and in any other document incorporated herein. Secured debt, a8 ysed in this rnnrtgaqje, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage, 2ll advances made to me hereunder, any amounts | owe you
undar any future ranewals, extensions or modifications of any instrument secured by this mortgage, and any sums | owe you under

rnnt:-issnw notas, homeowner's cash reserve agreements or othar documents sxecuted in gubstitution of or for any instrument gocured
this mortgagsa. .

The sacured debt is evidenced by iList all instruments and agreements secured by this mortgage and the dates thereof.}:

L]

[ Future Advances: All amounts owsd under the above agreement are secured even though not all amounts maz fet be
acdvanced. Future advancas under the agreemant are gontermplated and will be secured and will have priority to the same
axtent as if made on the date this mortgage is executed.

KX Revolving cradit joan agreemant dated MAY 18, 1992 . All amounts owed under this agreement are secured aven

though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be securad and
will have prlotity to the same extent as if made on tha date this mortgage is exacuted.

The abova obligation is due and payable on _ MAY 18, 2012 : if not paid earlier.
The total unpaid balance secured by this morigage at any onhe tima shall not exceed a maximum principal amount of:
SIX THOQUSAND FOUR HUNDRED AND N("]j'l ) ———rm— e mmmee———= Dollars {$ _6, 400 00 ]

plus interest, plus any disbursemants made for the payment of taxes, special assessments, or insurance on the property, with interes"E
on such digsbursarmants.

KX variable Rate: The interest rate on the obligation gecurad by this mortgage may vary according to the terms of that obligation.
[ A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morgage and
made & part hereof, '
TERMS AND COVENANTS: |agreeto theterms and covenants contained in this morgage and in any riders described below and sig ned by me.
[] commercial  [J Construction [ '
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ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County ss:

¢ |, _THE UNW&UI%%M%N??{WU?&TBE{E%fc{lﬁosﬂﬂﬁaunty and in said state, hereby certify that'

whoss name{s) IS signed to the foregoing conveyance, and who I8 known to me, acknowladged before me on
% Individual [
QA

this day that, being informed of the contents of the conveyance, SHE executed the same voluntarily on the day the
same bears date.

' & Tk !

fm B ,-],_'.,;; —c
whoge name(s) as T e s of the .
Corporate a corporation, signed to the foregoing conveyanca and who known to me, acknowledged bafore me on
this day that, being informed of the contants af the conveyance, he . a8 such officer and with full authority,
'; exacuted the same volyntarily far and as the act of said corporation.
Given under my hand this the = =ABTH.2. c - dayof MAY , 1992
My commission expires: J_"' ‘ LT T gt :_: ‘__‘_'._'_' E‘ a L /3" M
‘iR U TR, S -
} Bk L :._ i _ , D g {Notary Publicie
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COVENANTS

1. Payments. | agree to make all payments on thé secured debt when due. Unless we agrae atherwise, any payments you receive fram me or
for my benefit will be applied first to any amounts | owe you on the secured debt texclusive of interest or principall, second, to interest and
then to principal. if partial prepayment af the secured debt occurs for any reasan, it will not reduce Or excuse any subsequently scheduled
nayrnent untif the secured debt s paid in full.

2 Claims against Title. | wilt pay all taxes, agsessments, fiens and encumbrances on the property when due and will defend title to the property
aganst any claims which would impair the lien of this mortgage. You may require me to assign any rights, ctaims or defenses which | may
have ngainst parties who supply labor or materials to improve or maintain the property.

3 Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. You will be named as loss
payes or as the insured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, 10 either the restoration
or repair of the damaged property Or to the secured debt. If you require mortgage insurance, | agree to maintain such insurance for as long as
WL Yeguire.

4, Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ feaes if | break any covehants in this mortgage or in any obligation
secured by this martgage. Attorneys’ fees nolude those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
19 of this mortgage.

6. Default and Accaleration. If | fail 1o make any payrments when due, of hraak any covenants under this mortgage or dny obligations secured
by this morlgage, ot sell or transfer the property without your prior writlen consent, you arg authorized to take possession of the mortgaged
property, and with ar without taking possession of said property after advertising the time, place and terms of sale, for three successive weeks
immediately rior 10 sate thereof in some newspaper published in the county in which the property Is situated, proceed to sell the property
covered by this mortgage in [01s or parcels or en Masses as you, your agenis or assigns deem Dest, at the courthouse door in the county in
which the martgaged property or a part thereof is situated. If the mortgaged property is situated in JeHfsreon County, Alabama the sale will he
conducted at the door of the courthouse of the Jafferson County, Alabama, in Birmingham, 21st Street entrance, at public outery, to the highest
hidanr for cash, the proceeds of sale to be applied first to the paymeant of any liens for taxes, assessments or other prier charges against the
property and sscond to the payment of expenses of sale, including the costs of advertising and reasonable attorney's fees, together with the
cast of executing and recording deeds to the purchaser. Thirdly, any halance shall be applied to the payment of the indebtedness owerd you
and secured by 1his mortgage. You are hereby authorized to bid for and become the purchaser of the property at any such sale, and we 4o
hirey authorze your attorney making the sale to execute deed to the purchaser of the property covered by this mortgage.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
sollect and retain the rents as long as { am not in default, If 1 defauit, you, your agent, or a caurt appointed receivar may take possession and
manage the properly and collect the rents. Any rents you collect shall be applied first to the casts of managing the property, including court
costs and attorneys’ fees, commissions 1o rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

8 Waiver of Homestead, | heraby waive all right' of homestead exemption in the property.

9. Leasgholds: Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage ison a leasehold.
f this mortgage is on a unitin a condominiurm or a plenned unit developrment, | will perform all of my duties under the covenants, by-laws, or
ripgulations of the condominium or planned unit development.

10. Authority of Mortgageae 1o Perform for Mortgagor. If | fail to perform any of my duties under this m::-rt?age, you may perform the duties
or cause them 1o be performed. You may sigh my name or pay any amount if necessary for perferrmance. If any construction on the property
i« iscontinued or not carried onin & reasonahle manner, you may do whataver is necessary to protéct your security interest in the property.
This may inciude completing the construction.

Your failure to perform will not preciude you from axerciging any of your other rights under the law or this mortgage.

Any amounts paid by you 10 protect your security interast will be secured by this mortgage. Such amounts will be due on demand and will
beur interest from the date of the payment until paid in full 2t the interest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect i you give me notice beforehand. The rnotice must state the reascnable cause for your
inspection.

12. Condemnation, | 2ssign to you the nroceeds of any award or ciaim for damages connected with a condemnation or other taking of alt or
ary par of the property. Such proceeds will be apptied as provided in Cavenant 1. Thig assignment is subject to the terms of any prior security

agreement.

17 Waiver. By exercising any remedy available to yoL, you do not give up your righis 1o later use any ather remedy. By not exercising any
remedy, if | default, you da not waive your right to later consider the event & datault if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. [f | COo-sIgr:
this maortgage but de not ce sign the underlying deabt | do so only to mortgage my ‘nterest in the property under the ierms of this mortgage.
| alse agres that you and any pary 10 this mortgage may exiand, modify or make any other changes in the terms of this mortgage or the
secured debt without my consent. Such @ change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15 Motice. Unless otherwise reguired by law. any notice to me shall be given by delivering it or by mailing it by certified mail addressed to
e at the Property Addreas or any othar address that | telt you. { will give any notice to you by certified mail 1o your address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have hean given to either of us when given in the manner stated abhove.

16. Transfer of the Property or 8, igia];.-lﬂt §t in; hE-ﬁfl_Dcﬁ?iigﬂl‘. if all or any part of the property or an}t interest in it is sold or transferred
without your prior written cun%'g';;-,_ 1 may_d8ntand immediate paymen of the secured debt. You may also demand immediate paymeant if
the mortyagoer is not a nalural p Taokr ard 8 benbflcial, ifterastin the martgagor i« sold ar transferred, However, you may not demand payment
in the abave situations if it Is prohibited ﬂpy:-lfﬂ::!,gralﬁllaw as of the date of this mortgage. .

I |IJ|.._. ]

17. Relpase. When | have pad the 'gbclredt &8kt vou will disgharge this mortgage without charge to me. | agree to pay all costs to record this
maortgage. Tal oy pme

18 Due-On-Sale. Without your prior written consent, we will abstain fror and will not cause or permit any sale, exchange, tran sfer or conveyance
of all or any part of the mortgaged property or any \nterest therein, voluntarily or by operation of law. Upon any such sale, exchange, transfer
ot conveyance all sums uweg and secured by this mortgage, shall, at your sole option and discretion become irnmediately due and payable
and. in such event, you may exercise remedies provided in paragraph € above.
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