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HOYLE S, BROOME JR.

This instrument was prepared by

ELLEN M, BROOME

0 OFFICE PARK DRIVE B,HAM,AL 35223

(Address) 11

120 DEERWOOD LAKE DRIVE

SECOR BANK, FEDERAL SAVINGS BANK

BARPERSVILLE, AL 35078

P. 0. BOX 1745
BIRMINGHAM, AL 35202

MORTGAGOR

*I" includes each mortgagor above.

MORTGAGEE
"“Wou®” means the mortgagee, ite successors and assigng.

REAL ESTATE MORTGAQE: For vaiue recsived, |,
rant, bargain, seall a

all fixtures, appliancas, machinery, 3(1
the real estate, or the buildings and

nd convey to you, with power of sale,
the real estate described below and all rights, easements,
uiprnant and other a
mprovemants to be srected on the real astate, or to be used ©
the real estats, or in the operation of the buildings,
property is or shall be affixed 1o the real estate (ali

HOYLE S. BROOME JR. AND WIFE ELLEN M, BROCME

to secure the payment of the secured debt described balow, on __5&&2__ .
appurtenances, rents, leases and existing and future improvaments, together with
roperty at any time installed in, attached to, or gituated in or on
r intanded to be used in connection with
improvements, plant, business or dwelling on the real estate, whether or not the personal
of which ia called the “property”}.

rticles of personal

PROPERTY ADDRESS: 129 D AKE, DRIVE _HARPERSVILLE Alabama 35078
(Brrast] {Chty) Zlp Code)
LEGAL DESCRIPTION: LOT15, ACCORDING TO MAP OF DEERWOOD-LAKE, AS RECORDED IN MAP BOOK6, PAGE 30,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
located in SHELBY County, Alabama.

TITLE: | covenant and warrant title to the property,
4 PRIOR MORTGAGE TO ALABAMA FEDERAL

ardinances, current taxes and

in
LOAN ASSOCIATION

axcapt for encumbrances of record, municipal and zon

SAVINGS &

assassmants not \g{ due an
h=87

DATED &6— AND

FITED 6-15-87

REAL VOLUME 135,PAGE 731.

SECURED DEBT: This mortgage

under any future renewals, extensions or
romissory notes, homeow

this mortgage.

gecures repayment of the secured debt and the pa
this mortgage and In any other docurmnant incorporated herein. Secured debt,
der any instrument sacured by this morigage. all a

ner’s cash raserve agreemeants or other docum

rformance of the covenants and agreements contained in
as used in this mnrtgaqf, includes any amounts | owe you
dvancas made to me hersundar, any amounts | owe you
modifications of any instrument sscured by this morigage, and any sums | owe you under
ants sxacutad in substitution of or for any instrument secu red

The secured debt is evidenced by (List atl instruments and agreements secured by this mortgage and the dates thereof.):

[

(] Future Advances: All amounts

advancad. Future advances u
axtent as if made on the date

[iRevolving credit Joan agraement dated

though not all amounts may yet be

will have priority to the same extent as

The above obligation is due and payable on :
this mortgage at any one time shall not exceed a maximum pringipgl amount of:
£ HUNDR B 38, 70000

Tha total unpaid balance secured

THIRTY-EIGHT THOUSAND

nder the agreement are contemp

"k’ SEV

owed under the above agreament are secyred even though not all amounts may yet be
lated and will be secured and will have priority to the same

this mortgage is executed.

MAY 22, 1092 Al amounts owed under this agreement aré secured even
advanced. Future advances under the agreement are contam piated and will be secured and
if mada on the data this mortgage is executed.

MAY 22,2012

if not paid earliar.

HUNDRED AND NG/100,

b

plus intereat, plus any disburaeaments ma
an such disburgementa.

[yVariable Rate; The interest rate

made a part hereof.

de for the payment of taxes, special assessments, or ingurance on the property, w

ith intarest

on the obligation secured by this mortgage may vary according to the terms of that obligation.
[1 A copy of the loan agreament containing the terms under which the i

nterest rate may vary is attached to this mortgage and

TERMS AND COVENANTS: | agree to the terms and covenants contained in this mortgage and in any riders described below and signed by me.

[ Commerciat  [] Construction L]

~09504
e o Seal) a5/ 8B/ 1992 (Seal)
H BRW Jg z 10:00 AM CERT pInuFBﬁITEEB
oF .
= VLS. (Seal) _M_cﬁﬂ“gﬂm e {Seal}
ELLEN M. BROOME Ote
WITNESSES:
NOWLEDGMENT: STATE OF ALABAMA, JEFFERSON  County ss:
! b, THE UNDERSLLNDo AV V- UNDERSTGNES AUTHORITY , & Notary Public in and for said county and in aaid state, hereby certify that
__HOYLE S. BROOME JR. AND WIFE ELLEN M. BROOME
whaose nameis) ARE .. sighed to the foregoing conveyance, and who ARE known to me, acknowledged before me on
 ngividua [ this day that, being informed of the contents of the conveyance, _THEY __ executsd the same voluntarily on the day the
3 | gsame bears date.
a whose namels} as : of the :
_"'“ 0N,y Eigr foregoi ' ind
Corporate a f:ﬂrpnratmn, — Elgrj@d, tg;fug_._ oregoing, ?‘?Qwan?ﬂ- and who known to me, acknuwledgeisd before me f::n
this day that, being informed of the contents of the conveyance, . he , as such officer and with full authority,
aexecuted the sama mlgr}ﬁ:jarily for and as the act of said chﬂrpcraticrn.. - f*[!!.‘f 19072
Given undar my hand thls,ﬁhﬁr e _,_E--"r:';,'._ g day of = , _
My cOmMmMISSiON exXpires: ,I_].J_;I_I:':_: ’ T S o @
Y COMMISSION EXEIRES Di0abdduad nood i, A,
Cra (S
FRM 7085 ALABAMA
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COVENANTS noA ot

1. Payments. | agree to make all payments on the secured debit when due. Unless we agrea otherwise, any payments you receive fram me or
tor niy benefit will be applied first to any amounts | owe you on the secured debt {exclusive of interest or principal}, second, to interest and
thin 1o prncipal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
pawrment unlil the secured debt is paid in full,

2. Claims against Title. | will pay all taxes, assessments, liens and encuimbrances on the preperty when due and will defend title to the property
against ary claims which would impair the lien of this mortgage. You may require ms to assign any rights, claims or defenses which I may
have: ngitinst parties who supply labor or materials to improve or maintain the praperty, ' '

2. Insurance. 1 will keep the property insured under terms acceptable to you at my expense and for your benefit. You will be named as loss
sayew of as the insured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration
o repair of thee damaged property or to the secured debt. If you require mortgage insurance, | agree to maintain such insurance for as long as
WL FegUrG,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this maortgage or in any ohligation
secured by this mortgage. Atterneys’ fees include those awarded by an appellate court. | will pay these amaunts to you as provided in Covenant
10 of this mortgage. .

6. Default and Acceleratien. [f | fail to make any payments when due, or braak any covenants under this mortgage or any cbligations secured
by tihis maortgage, or sell or transter the praperty without your prior written consent, you are authorized to take possession of the mortgaged
prope iy, and weith or without taking possession of said property after advertising the time, place and terms of sale, for three successive weeks
Wrinediately prior to sale thereof in some newspaper published in the county in which the property is situated, proceed to sell the property
covered by This mortgage in lots or parcels or en Masses as you, your agents or assigns deem pest, at the courthouse door in the county in
which the mortgaged property or a part thereof is situated. It the mortgaged property is situated in Jefferson County, Alabama the sale will he
condueted at the door of the courthouse of the Jefferson County, Alabama, in Birmingham, 215t Street entrance, at public outcry, 1@ the highest
bnclidor for cash, the procecds of sale to be applicd first to the payment of any liens for taxes, assessments or other prior charges against tho
property and second to the payment of expenses of sale, including the costs of advertising and reasonable attorney's fees, tugether with the
cont of exosutaeg and ecording deeds to the purchaser. Thirdly, any balance shall be applied to the payment of the indebtedness owed you
and secured by this mortgage, You are hersby authorized to bid for and become the purchaser of the property at any such sale, and we do
Lerchy atharion your attorney making the sale to execute deed to the purchaser ot the property covered by this mortgage.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
cotliect and retain the rents as long as | am not in default. If | default, you, your agent, or a court appointed receiver may take possession and
manage Lhe roperty and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, inciuding court
casts and attorneys fees, commissiaons to rental agents, and any other necessary related expenses. The remaining amount of rents will thon
apply to payments on the secured debt as provided in Covenant 1. '

£ Waiver of Homestead. | hereby walve all rigiht of homestead exemption in the property.

9. Leaseholds; Gondominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage ison a leasehold.
If Wis morigage is un g unit in @ condominium or a planned umt developmant, | will perform all of my duties under the covenants, by-laws, or
regiulations of the condominium or planned unit development. :

10. Authority of Mortgagee to Perform for Mortgagor. If | tail to perform any of my duties under this mortgage, you may perform the duties
or cansge e 10 be performed. You may sign my name or pay ary amount if necessary for performance. K any construction on the propoerty
i dhseontnued or not carried on in a reasonable manner, you may do whatever is necgssary to protect your security interest in the. propeity.
Thirs iy include completing the construction,

Yo dailure 1o perform will not praclude you fram exercising any of your other rights under the law or this mortgage.

Ay amounts paid by you 1o protact your security interast will be secured by this mortgage. Such amounts will be due on demand and walf
hear intercat from the date of the payment until paid in full ar the interest rate in effect on the sscured debt.

11. Inspection. You may enter the property to inspect if yoo give me notice boforchand. The natice must state the reasonable cause for your
inspection,

tz. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of ail or
vy patl of Thir property. Suech proceeds will be applied as provided in Covenant 1. This assignment is subjact to the terms of any prior security
dLr{ e nt.

12. Waiver. By exarcising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any
wernendy, if T detault, you do not waive your right to later consider the event a default if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
s morlgagse bat do not co sign the underlying debt b do so only to mortgage my interest in the property under the terms of this mortyage.
[ adue agroc thal you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
secur! dobt witliont my consent. Such a change will not release me from the terms of this mortgage.

e cluatios and benefits of this mortgage shall bind and henefit the successors and assigns of either or both of us.

15. Notice. Unloss otherwise reguired by law, any notice to me shalt be given by dclivering it or by mailing it by certified mail addressed 1o
e at the Propeity Address or any other address that | tell you. | will give any notice to you by certified mail to your address on the frant side
of this mortgage, or to any other address which you have designated.

Any aotice shall be deerned to have been given to either of us when given in the manner stated above.

16. Transfer of 1the Property:ni's Bengflcial Intggest in,the Mortgagor. If all or any part of the property or any interest in it ts sold or transferred
withult your prior written copsent, you may demand Iminediate payment of the secured debt. You may also demand immediate payment i
the mortgager s not a natarabpersen and & beneficial interest in the mortgagor is sold or transferred. However, you may not dermand payment
in the above situations Iif if (s Jr[:'lr:h'lbiteﬂ ‘my-fede @t lavees;of the date of this mortgage.

"1l EVTLTE A e, -
17. Release. When | have paid the _&:qﬂ{iur;ac;i debt, you will discharge this mortgage without charge to me. | agree to pay all costs to record this
mortgage. IR PR AT S

[ T

18. Due-On-Sate. Withaul your prior written consent, we will abstain from and will not cause ar permit any sale, exchange, transfer or conveyance
ol all or any part of the mortgaged property or any interest therein, voluntarily or by operation of law. Upon any such sale, exchange, transfer
o1 conveyance all sums owed and secured by this mortgage, shall, at your solg aption and discretion become immediately due and payable
and, in such event, you may exercise remedies provided in paragraph 6 above.

e et # 1992-09504

OCP-MTG-AL BACKSIDE REVISION DATE 11/14/86 CUSTOMIZED
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