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i ’ EXHIEIT A
DESCRIPTION OF COLLATERAL

(a) All buildings, structures, and improvements of every nature whatsoever now or hereafter
situated on the property described in Exhibit B, and all fixtures, fittings, building materials,
machinery, equipment, furniture and furnishings and personal property of every nature
whatsoever now or herecafter owned by the Debtor and used or intended to be used in
connection with or with the operation of said property, buildings, structures or other
improvements, including all extensions, additions, improvements, bectterments, remewals,
substitutions and replacements to any of the foregoing, whether such fixtures, fittings, building
materials, machinery, equipment, furniture, furnishings and personal property are actually
located on or adjacent to the property described in Exhibit B or not and whether m storage or
otherwise wheresoever the same may be located;
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(b) Together with all easements, rights of way, gores of land, streets, ways, alleys, passages, sewer
rights, waters, water courses, water rights and powers, and all estates, leases, rights, titles,
interest, privileges, liberties, tenements, hereditaments, and appurtenances whatsoever, 1n any
way belonging, relating or appertaining to any of the property hereinabove described, or which
hereafter shall in any way belong, relate or be appurtenant thereto, whether now or hereafter
acquired by the Debtor, and the reversion and reversions, remainder and remainders, rents,
issues, profits thereof, and all the estate, right, title, interest, property, possession, claim and
demand whatsoever at law, as well as in equity, of the Debtor of, in and to the same, including
but not limited to:
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(i) All rents, royalties, profits, issues and revenues of the Collateral from time to time
accruing, whether under leases or tenancies now existing or hereafter created, reserving
to Debtor, however, so long as Debtor is not in default hereunder, the right to receive
and retain the rents, issues and profits thereof; and
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(ii) All judgments, awards of damages and settlements hereafter made resulting from
condemnation proceedings or the taking of the Collateral or any part thereof under the
power of eminent domain, or for any damage (whether caused by such taking or
otherwise) to the Collateral or the improvements thereon or any part thereof, or te any
rights appurtenant thereto, including any award for change of grade or streets.
Secured Party is hereby authorized on behalf and in the name of Debtor to execute
and deliver valid acquittances for, and appeal from, any such judgments or awards.
Secured Party may apply all such sums or any part thereof so received, after the
payment of all its expenses, including costs and reasonable attorney’s fees, on any of
the indebtedness secured hereby in such manner as it elects, or at its option, the entire
amount or any part thergof so received may be released.
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(c) All cash and non-cash proceeds and all products of any of the foregoing items or types of
property described in (a) or (b} above, including, but not limited to, all insurance, contract and
tort proceeds and claims, and including all inventory, accounts, chattel paper, documents,
instruments, equipment, fixtures, consumer goods and general intangibles acquired with cash
proceeds of any of the foregoing items or types of property described in (a) or (b) above.

Debtor hereby grants Secured Party a security interest in the foregoing,
Record Owner of Real Estate:  Debtor,

DEBTOR: - SECURED PARTY:

VALLEYDALE ASSOCIATES, LTD.,
an Alabama limited partnership

By: VALLEYDALE, INC,
its general parfper
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EXHIBIT "R~

CVERALL DESCRIPTION

A parcel of land situated in che soucheast one-guarter of cthe northwest

one-quarcer and cthe southwesc one~quarter of the nortawest one-quarter of h
Section 15, Township 19 South, Range 2 West, more particularly descrived as .
follows: :

Commence at the southwesr corner ¢of the north one-half of the southeast
one-quarter of the northwest one-quarter of said Section and run south 89
degraes 10 minutes 56 seconds east along the norcth line of the north one-half of
southeast one-quarter of the northwesc one-quarger of said section for a
distance of 345.00 feet ro the point of begimning of herein descrived propercy;
thence run south 8 degrees 37 minutes 32 seconds west for a distance of 100.93 -
feet; thence run north 89 degrees 10 minuces 56 seconds west for a distance of :
91.29 feet. thence run south 85 degrees 22 minuces 23 seconds west for a -
distance of 105.48 feet; thence run south 86 degrees 486 minutes 24 seconds west u
For a distance of 99.25 feet; thence run north 85 degrees 51 minutes Ol seconds :
west for a distance of 34.57 feet; thence run north 0 degrees 04 minutes 45 |
seconds east for a distance of 15,00 Ifeer: thence run north 8% degrees 10
minutes 56 seconds west for a distance of 120.11 feet; thence run nerth 44
degrees 19 minuces 31 seconds west for a distance of 74.56 Leet o the point of
commencement of a curve to the lel:c. said gurve naving 2 central angls orf 22
degrees 43 minutes 08 seconds and. 2 chord dearing of nortn 12 degrees 10
minutes 38 seconds east and 8 radius of 231,30 rfa2er: chence. craver in a
northerly direction along the arc oF said curve [or s discance of 91,79 Ieer; .
thence run north 0 degrees 49 minucaes 04 saconcds «ast for 2 discance oL 40,00 v
feer o the poinc of commencasent or s curve 22 che lert, sald curve aaving 2 !
cencral angle of 41 degrees 20 minucas 00 seconds, ind 2 chord bearing or norih
20 degrees 00 minutes 36 seconds wesc and 2 radius of 254,21 feer; thence —un in
a norchwesterly direccion zlong the arc of said curve Ior 3 discs
feet: thence run nortn 40 degrees 30 ninucas 30 s800n0s west 2 dis
i13.48 feet to a point on the southerly rignc-cr-wav Line of Vallavdale Roaa,
said point alsd being the p0LNC Of Jommenc&uent oL £ cJurve to the LeZt naving 4
central angle of 3 degrees 19 minuczs 18 seconds. znd 3 chord bearing oL norin
32 degrees 29 minutes 39 seconds essc znd 3 radius of 2913.72 feer;
in a northeasterly direction zlong the ars of said ¢urse Zor a discance of
168.92 feer; thence rum north 30 degrees 30 minures 23 seconds eas
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for a distance of 92.74 feer; thence mun south 32 degrees 30 minutes 13 saconds
east for a distance or 200.53 Izer; chence run north 33 degrees 20 minutes 43
seconds egst for a distance of 130,22 feer £o & point on the southiwest
right-of-way line of Caldwell Miil Road; thence run south 26 degrees 39 minuces
17 seconds east for a distance of 472,21 feet; thence run north 89 degrees 10

-minutes 56 seccnds west for & discance of 359.33 Izer 70 the point of beginmning,
Said parcel contains 9.1584 acres.
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