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MORTGAGE %
{. This Mortgage made this 2lst day of Hﬂ? ' 19_92, by end be%en
Tack Dunlap and wife, Margie K. Dunlap o

P

o
09: 42 AM CER

(hereinafter referred to as “Mortgagor® uhether singutsr or plural), whose acddress is
1315 Creekwood Lane. Birmingham, Al 35233

4 —— —

nd the First Mational Bank of Colubinne, a Natlonsl farking Corporation (hereinafter referred

1

1

vMortgagee!'), whose address la Fost Office Box @77 colurbiana, Alsbama 35051, I E
th
Note., Mortgagor te glving Mortgegee this Mortgage In order to secure the {ndebtedness 1o Hnrtdhg!}.
in the principsl sum of Twenty Seven Thousand and no/100==rm=—=rm—m—m o= o= m e T -l —
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pollsra, which is avidenced by a Note (hereinniter referved to a3 "Note"), of even date herewith, and sny
raneustis and extensions thereof ulth interest thereon, and due and payable on the maturity date gset out In the
Hote 1§ not pald on an eorller date. The Note is incorporated in this Mortgage by raference,

15. In constderation of the mutual promises herein conteined Mortgagor does hereby grant and cenvey

ta Mortgagee, and |ts successors arel acsligns with power of sale, the property ("Property") described below.
(A) The real estate ("Real Estate'} located at _
#97 Nearest Lane, Columbiana, Al 35051

in Shelby County, Alabama to wite
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PROPERTY BEING DESCRIBED ON EXHIBIT "A'" ATTACHED HERETO AND MADE PART AND PARCEL

HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT HEREIN, WHICH SAILD

EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

The proceeds of thls loan have been applied to the purchase price of the
property described and conveyed to mortgagor simultaneously herewith.

(8) ALl buildings, structures, and other improvements that are located or auvbaequently \ocated
on the Real Estate; :
(c) ALl other property rights that Mortgagor hea as owner of the Real Eatate, Thegse rlights
are knowry 83 "easements, rights and sppurtenances attached to the Property,” and Include sny and all access
ensements or rights now existing or gubsequently created for the benefit of the Real Estate over ground
adjoining the Real Estate;

(D) ALl rents or royalties from the rReal Extete;

(€} ALl mineral, oil and gas rightes and profits, water rights and water stock that ere part
of the feal Estete that Mortgagor may noW or in the future ecquire;

(Fy ALl rights of Mortgagor tn the land which Ules In the ctreets or roads in front of, or
next to, the Real Estate;

(G) ALl fixtures, appliances, machinery, equipment, and other {teme of personal property
installed \n, sttached to, or eituated tn or on the Real Estate of the property deseribed in paragraph (B) of
this asection; '

(H} ALl property, improvements and rights described in paragrephs (8) through (F) of this
gectlon that Mortgagor may acquire in the future; |

(1) AWl replacements of, additions to, or proceeds of the property degcribed in paragraphs
(8) through (f) and paragroph (W) of this gection; y

(1) Atl replacements of, gdditions to, or proceeds of the Fixtures that are on the Real Estate
and the Ymprovements described in paragraph (B) of thiz sectlon; and

(X) AlL personal property spectflically described on attsched Exhibit A.

JO HAVE AND TO HOLD the same and every part thereon unto the Mortgagee, fts successors and aegigns
forever.

111. Mortgagee moy exercise all rights contained herain {f Mortgagor does not:

(A) Well and truly poy pnd discharge every {ndebtedness hereby secured a9 1t shall become due
nnd payable, any renewal or extensions thereon, and mwny other notes or obl igations of Mortgegor to Mortgagee
whether now or hereafter incurred;

(8) Eventunlly pey, with interest, any smounts that Mortgagee spends under thiz Mortgage to
protect the value of the Property and its rights in the Property; and
(C) Keep mli promises and agreements under this Mortgage.

Mortgagor warrants eind represents that except for the “exceptions® Linted in sny title insurance policy
vhich Insures Mortgagee's rights In the Property:
(R) MHortgnger Uauwfully cung the Property;
(8) Mortgagor has the right to mortgege and convey the Property to Mortgagee; bnd
(C) There are no outstending claims or cherges sgainst the Property.

Mortgagor hereby gives Mortgngee A general warranty of title. Thiz means that Mortgsgor will be fully
responsible for any losses wWhich Mortgagee suffers becauge someone other than Hortgagee haa some of the rights
in the Property which Mortongor promises that Mortgegor has. Further, Mortgagor prom!ses that Mortgegor will
defand Mortgagee's ownership of the Property against any clalme of such rights.

tv. For the purpose of further securing the payment of the indebtednena, Mortgegor hereby warrants,
covenants, and pgress with Mortgagee, Itg successors and sssigns, As folloWs!?

: 1. payment of Taxes; Disclosure of Llens; Inferior Llens. Hortgegor ghstl pay all taxes,
assessments, water rents and other governmental charges levied upon the premises, in a timely fashion. 1f
Mortgagor defrults In the payment of Mortgagar's toxes and other charges, Mortgagee may, st It option, pay the
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taxes, and other charges, and such payments shall be @ \{en on the property end mdded to the smount of the
Mortgagor's debt to Mortgagee aecured by this Mortgege, and chall be immediately due and payable.

Mortgagor agrees to pay or satisfy all liens against the Property that may be superior to this Mortgage.
However, Wortgagor does not have to gatisfy e superior lien if:

{A) Mortgagor agrees, in Writing, to pay the obtigation which gave rlse to the superior
tien and Mortgogee approves the way in which Mortgagor agrees to pay that obligation;

(B) Mortgegor, in good falth, argues of defends sgainst the superier lien in a lawsult so
that, during that leawsuit, the superior Lien may not be enforced and no part of the Property may be given up;
or

(C} Mortgegor obtaina from the holder of such Lien an agreement which subordinetes, 1.e.,
gives Mortgagee priority over, the competing lien. '

Mortgegor sgrees not to allow any creditor to place m Lien on or receive sny security interest in the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Fajlure to so
notify will be an act of default, and Mortgagee may require Mortgagor to Immedintely pay all outatanding sums.

2. lnsurance. MWortgagor agrees that Mortgagor will keep the Property insured against the loss
or damage by fire and such other hazards as may be specified by Mortgagee, for the benefit of Mortgegee, and
by insurers and in amounts approved by Mortgagee. Mortgagor also agrees to deliver such Insurance policy or
policies to Mortgagee, and hsve sttached thereto loss peyable clauses in favor of and in 8 form scceptable to
Hortgages. The fire insurance palicy shall contain the usual extended coverage endorsement .

If Mortgagoer fails to obtain cuch insurance, Mortgegee may, at its option, obtain such
insurance, and the premium therefore shall be s lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgage snd shall be immediately due and poysble. 1In the case of a loss, any
jnsurance proceeds payable to Mortgagor and /or Mortgagee are, to the extent of Mortgegor's interest, hereby
assigned to Mortgagee., Wortgagee may Uuse such proceeds to preserve ond protect 1ts rights under thls Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
as {t deems best. Further, Mortgagee ehall have tha sheolute right to settle and compromise all claims under
any policies of 1nsurance.

3. Mortgagor's_Agraement to Maintain the Property; Lesse gbligations: Agreements About
Cordomin]ums and P anned Unit bevelopments. Mortgagor agrees to keep the Property in good repsir. Mortgegor
will not destroy, damage or substantimlly change the Property, and Mortgagor will not allow the Property to
deteriorate. If Mortgagor does not oWn but g a tenant on the Property, Mortgagor witl fulfill all obligations
under Mortgagorts lease.

1f the Property is a unit in @ condominium project or a planned unit development, Mortgagor

will fulfitl all of Mortgagor's obl igations under the Declaration, By-Lows, Regulations and other documents that
cremte or govern the condominium preject or plervied unit development. Also, Mortgagor will not divide the
Property Into smaller parts that may be owned separastely, and Mortgagor will not consent to any of the following
unless Mortgegor hes first given Mortgagee notice and obtained Mortgagea's consent in writing:

(A) The abandonment ur termination of the condominium project or planned unit development,
unless, in the case of the condominium, the abandonment or termination e required by law;

(8) Any slgnificant change to the Declaration, By-lLaws or Regulations of the owner's
Association, Trust Agreement, Articles of Incorporation, or other documents thet create or govern the
condominium project or planned unit development, Including, for exsmple, a change in the percentage of ownership
rights held by unit owners in the condom!nium preject or in the common area OF facilities of the planned unit
davelopment}

(C) A decision by the Owner's pssociation to terminate professional management and to begin
gel f-management of the condominium project or plenned unit development; and

(D) The transfer, relesse, creation of liens, partition or subdiviaion of ell or part of
the common areas and facilities of the plarned unit development.

{f & condominium or plenned unit development rider |s executed by Mortgagor and recorded together with
this Mortgege, the covenants snd sgreements of such rider shall be incorporated into and shall emend and
supplement the coveénents end egreements of this Mortgage, ss 1f the rider were & part hereof.

4. Mortgases's Right to Protect the Property. If;

(A) Mortgagor does not keep Mortgagor's promises ardd agreements made in this Mortgage, of
() someone, including Mortgagor, beging a legal proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for sxample, a proceeding in bankruptey, in probate for condemnation, or to enforce
Laws or regulations), then Mortgegee mey do and pay for whatever is mecessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee's actions under this paragraph may include, for
exsmple, appearing in court, paying reasoneble attorney's fees, end entering the Property to make repairs.
Mortgagee may glve Mortgagor notice before Mortgagee will take any of these actions.

Murtgagor must pay to Mortgagee any amounts, with interest, which Mortgegee gpends under this
paragreph. This Hortgage will protect Mortgagee In case Mortgagor does not keep the promise to pay those
smounts with interest.

Mortgagor must pay all amounts due to Mortgagee when Mortgagee serwis Hortgagor A notice
requesting that Mortgagor do so. Mortgagor will also pay interest on thoge emounts at the same rate ateted 1n
the Note. However, 1f payment of interest at that rate would viclate the lew, Mortgagor will pay interest on
the amounts spent by Mortgagee under thls paragraph at the highest rate that the taw allows. Intereat on each
smount will begin on the date that the smount 18 spent by Mortgagee. However, Mortgagor nnd Mortgagee may agree
{n writlng to terms of psyment that are different fran thoge in this parsgreph.

Any smounts Mortgegee disburses pursuant to this paragraph, with interest thereon, shall become
additional indebtedness of Mortgagor secured by this Mortgage.

Al though Mortgagee may take actlon under this paragraph, Mortgagee does not have to do so and
any failure to act shall not be consldered a waiver of any rights the Mortgagee has.

5. Condemnation. A taking of Property by any governmental autherity by eminent domain is

known as "condemnation.* Upon such condemnation, Mortgagor hereby gives to Mortgagee tha Mortgagorts right:

tA) To proceeds of all ewards or cleims for domages resulting from condemnation or other

governmental taking of the Property (or, if the Property includes a unit in o planned unit development, of the
commnon areas and facllities of the plenned unit development); and




: (B} To proceeds from s sale of the Property (or, Vf the Property incliudes a unit In a
planned unit development, of the common Areas and facilities of the planned unit development} that is made to
avold condemnstion. All of those proceeds are to be paid to Mortgegee.

1f all of the Property is taken, the proceeds wWill be uzed to reduce the amount that Mortgagor
owes to Mortgagee under the MWote end this Mortgage. |f any of the proceeds remain after the eamount that
Mortgagor oues to Mortgegee has been paid in full, the remeining proceeds will be pald to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwice in writing, if only a part of the Property taken (or, if the Property
includes a unit in a planned unit development, if all or part of the common areas and facilities of the planned
unit development mre teken), the amount that Mortgagor owes Mortgogee will only be reduced by the smount of
proceeds, multiplied by the following amount:
. the total amount the Mortgsgor owes to Mortgegee under the Note and this Mcertgage
immediately before the taking, and divided by
i$. The feir market value of the Property immediately befere the taking. The remainder
of the proceeds will be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor ouwes
Mortgagee will not be n prepayment that 15 subject to the prepayment charge provisions, {f any, under the Note.

1f Mortgagor abandons the Froperty, of if Mortgagor does not enswer within thirty days a
notice from Mortgagee stating that a governmentsl authority hes of fered to make a payment or to gettle m claim
for damages, then Mortgagor hereby grants Mortgegee the authority to collect the proceeds. Mortgegee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgagor owes to Mortgagee
uhder the Note and this Mortgege. The thirty day period will begin on the date this notice 1s malled, or 1f
i+ Is not mailed, on the date the notice 15 delivered. If sny proceeds are used to reduce the amount of
principal which Mortgagor owes Mortgagee under the Note, that use will not delsy the due date or change the
amount of sny of Mortgagor's monthly payments under the Note. However, Mortgepor end Mortgagee may Bgree in
writing to those delays or changes.

6. Our Right of Inspection, Mortgegese, and others authorized by Mortgagee, may enter and
inspect the Property. MWortgagee mist do so in 8 reagonsble manner end at a reasonable time, Houwever, bafare
one of the inspections 1s made, Mortgagee must give Mortgagor reasonable notice stating a reascnable purpose
for the inspectlon., That purpose must be related to Mortgagee's rights in the Property.

7. Continuation of Mortgagor's fibligations, Mortgagee may atlow a person who takes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly peyments due under
Mortgagoris Note or under this Mortgage. Even if Mortgagee does this, however, both that person and Mortgagor
will etill be fully obligated under the Note snd under this Mortgage unless the conditions stated in this
Mortgage have been met, .

Mortgagee may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even if Mortgagee is requested not to do so. Mortgagee will not be required to bring a lawsuit
against such a person for not fulfililng obligations under the Note or under this Mortgage, even if Mortgagee
{s requested to do so.

. Obligsations of Mortgagor and Persons Tgking Over Mortgagor's Rights or Obligatjons;
Agresment Concerning Ceptions, Subject to the terms of thls Mortgege, any person who takes over Mortgagor's
rights or obligations urder this Mortgage snd the Note shall have all of Mortgagor's rights and will be
obligated to keep all of Mortgeger's promises end agreements made in this Mortgage and the Note. Similarly,
sry peraon who tekes over Mortgagee's rights or obligations under this Mortgage end the Note will have alt of
Wortgagee's rights and will be obligated to keep all of Mortgegee's agreements made in this Mortgage snd the
Hote,

If more then one pergon signs this Mortgage 8s Mortgeagor, ull are fully obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce {te rights under this
Mortgege agalnst Mortgagors individuaslly or against all of Mortgagors together. This meang that any one of the
Mortgagore may be required to pay all smounts owed umder the Note end under this Mortgage. However, if one
Mortgagor does not sign the Note then:

{A) That person is signing this Mortgage only to convey his or her rights in the Property
ta Mortgagee under the terms of this Mortgage;

(B) He or she is not personally obligated to make payments or to mct under the Note or
under this Mortgage; and

* (C) He or she agrees that Mortgagee and mny borrower under the Hote may agree to extend,
mod! fy, forbear or make sny other accommodat fong with regard to the terms of this Mortgage or the Note without
his or her consent and without releasing the cosigner or modifying this Mortgage es to the cosigner's Interest
In the Property.

The captions and titles of this Mortgage are for convenience only, They may not be used to
Interpret or to define the terms of this Mortgage.

$. Continuation of Mortqagee's Rights. Even if Mortgagee does not exercise or enforce any
of 1ts rights under this Mortgepe, the Note or under the law, Mortgagee will still have at! of those rights and
may exercige them end enforce them in the future., Even 1f Mortgagee obtalns insurance, pays taxes, or pays
other claims, charges or liens againat the Property, HWortgogee Will still have the right to demand that
Mortgagor make Immediate payment in full of the emount that Mortgagor owes Hortypegea under the Note and under
this Mortgage.

10. rtyaqee's htg of Enforcement, Each of Hortgogee's rights uncler this Mortgage and the
Nute is separate. Mortgagee mey exercige and enforce one or more of these rights, as well as any of Mortgogee's
othar rights under the laW, one at a time ar all at once.

11. Agreement Concerning Motices, Unless the taw requires otherwise, any notice that must be gliven
to Mortgagor under this Mortgage will be given by delivering i1t or by mailing it addressed to Mortgegor at the
addrese etated in Sectfon 1 mbove. A notlce will be dellvered or mailed to Hortgesgor at e different address
1§ Mortgager gives Mortgegee notice of Mortgagor's change of address. Any notice that must be given to
Mortgagee under this Mortyage will be given by mailing such notice to Mortgagee's address stated above. A
notlice should be mailed to Mortgagee at 2 different address if Mortgagee gives Mortgagor hotice of the different
address. A notice required by this Meortgage g glven when it ic mailed or when 1t 18 delivered according to
the requirements of this paragraph. |
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12. Agreement is Enforceable. If sny terms of this Mortgage or of the Note confiict with eny
provisions of {aw, all other terms of this Mortgage and of the Note will still remain in effect 1§ they can be
given effect without the conflicting term. This means that any terms of the Mortgage and of the Mote which
confllct with the lew can be separnted from the remaining terms, and the remalning terms will still be
enforced.

| 13, Mortsagor's Copy of the Kote and of this Mortgege, Mortgegor will be given a copy of the Hote
and of this Mortgage. Those coples must chow that the original Hote and Mortgege have been signed, Mertgagor
will be gliven those coples either when Mertgagor signs the Note and this Mortgage or after this Hortgege has
been recorded in the proper official records.

14. franafer of the Property or @ Beneficial Interest in Mortasgor. 1f all or any part of the
property or any interest in 1t is sold or transferred (or if a peneficial interest in Mortgagor 1s sold or
transferred and Mortgager ig not A natural person} without Mortgagee's prior written consent, Mortgagee may,
st its optlon, require immediate payment in full of pll sums secured by this Mortgage. However, this option
ghall not be exercised by Mortgagee i+ exercise is prohibited by faderal low as of the date of this Hortgage.

1f Mortpagee exercises this option, Mertgagee shall give Mortgagor notice of acceleration.
The notice shall provide a period of not ltess then 10 days from the date the notice is delivered or mafled
within which Mortgagor must pay sll sums gecured by this Mortgage. 1f Mortgagor faile to pay these sums ptior
to the expiration of this period, Mortgagee may invoke any remedies permitted by thlgs Mortgage without further
notice or demand on NMortgegor.

15. Mortgagee's Rights Upon Mortgagor's Pefoult. 1f Mortgagor should breach any of Mortgagor's
egreements contalned in this Mortgege of the Hote, Mortgagee may waccelerate® Mortgegor's obligations. This
means that all debts Mortgagor owes to Mortgagee shall become immediately due and payable. 1In cases of default
other thanh those described In paragraph 14 ebove, before Mortgagee may accelerate, Mortgagee will mail Mortgagor
a notice which may contaln sll of the following:

(A) How Mortgagor has breached thls Mortgage or the terms of the Note;

(8) What Mortgagor must do to correct (or “cure') the breach;

(CY How long Mortgagor will have to cure the breach, which witl be at lesst ten days from
the date the notice is mailed; and

(0} That Mortgagor's failure to cure the breach may result in the accelerstion of
Mortgagor's obligations and the gale by Mortgagee of the Property.

This notice also wWill tel| Mortgagor that Mortgagor will have the right to vrefnatate” {03
det\ned below) after scceleration. Finally, the notice witl tel!l Mortgagor of Mortgagor's right to show any
defennes Mortgagor may have to scceleration and sale of the Property. |

1f Mortpagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, end Mortgagee moy, at its option, declsre all sums gecured by this Mortgage immediately due and
payable without further demand. Further, Mortgagee may gsell the Property, or exercise eny other legal right
Mortgagee may have. After default, Mortgegee will be entitled to all costs 1t incurs in pursuing any rights
It has, including, but not timited to, reasonsble attorney's tees 1f Mortgagee refers the matter to an attorney
who |s not an employee of Mortgagee.

1f Mortgagee decides to sell the Property, it will give Mortgagor & copy of the notice of sale.
the notice will contain the time, place and terms of sals and will be published for three consecutive weeks in
a paper publighed in the county where the Property is located, MWortgagor hereby grants to Mortgagee the power
to gell the Property to the highest bidder (which may be Mortgagee, or fta highest bidder) at s public auction
at the front door of the county courthouse in the same county where the Property is located, Further, Mortgegor
grents to Mortgagee, of jta des|gnated mgent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale witl be applied first to the costs of the sale (which include, among other
expenses, ressoneble attorney's fees and title searches}), then to the debt secured by this Mortgage, and finally
to the person who |s legally entitled to any remaining sums,

16. Remedies, if ® Mortgagor Is in defasult, Mortgagee has every remedy avallable st law,
Mortgegee has the right to, amorg other things, demand repayment of the entire Indebtedness, including all
principal, Interest and other cherges, Further, Hortgagee can set-off this debt against any right aof Mortgagor
to payment of money from Mortgegee and make use of any remedy given to Mortgagee in any other remedy. The
exercise of any right or remedy available to Mortgagee may be delayed without such delay being considered a
walver. Further, should Mortgagee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
waived its rights in the event of a tater default,

17. Mortgagor's Right to Reinstate, Even i Mortgagee decides to accelerate and sell the Property,

Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain circumstances. In that case,
Mortgagor must:

(A) Pay all amounts which would be due under the HNote and this Mortgoge as if no
accaleration had occurred;

(g) Cure all breaches of this Mortgage; .

(C) Psy all expenses Mortgages incurred In attempting to enforce jts rights under this
Mortgage; and

(D) Take whatever atens Mortgages may reasonably think are necessary to ASsUTS that this
Mortgege, Mortgagee's Interest in the Property, and Mortgagor's obligetions wiLl continue unimpaired. [If
Mor-tgagor pays all sums due and corrects all problems, then this Mortgage Wil continus in full force and effect
as |f no acceleration had occurred. Reinstatement must occur no later than three days prior to the date of the
foreclosure sale.

18. Mortgegee's Right to Rental Payments and Possessioh. As additional protection for Mortgngee,
Mortgagor hereby grants to Mortgagee all of Mortgegor's rights to any rental payments from the Property.
However, until Mortgagee requires {mmediate payment In full, or until Mortgagor abandons the Property, Mortgegor
has the right to collect and keep those rental paymenta B9 they become due, MHortgeager hereby agrees that
Mortgegor hss not gliven eny af Hortgagor's rights to rental payments from the Property to anyone etse, and
Mortgagoer will not do so without Mortgagee's consent in writing.

1f Mortgagee requires immediate payment in full, or 1f Wortgagor ebandons the Property, then
Mortgagee, persons suthorized by Mortgagee, of & racelver appointed by a court at Mortgagee's request may:

{A) Collect the rental payments, including overdue rental payments directly from the
tenants;

(8) Enter on end take possess ion of the Property;
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{C)} Manage the Property; and

tby Sign, cancel and change leases. Mortgogor agrees that |f Mortpagee notifies the
tensnts that Mortgagee has the right to collect rental payments directly from them under this peragraph, then
the tenants may make those rental payments to Mortgagee Without heving te ask whether Mortgagor has failed to
keep Mortgagor's promises and agreements under this Mortgage.

1f there is a Judgment in favor of Mortgegee in s tawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the Judgment is entered for as long as Mortgagor occupies the
Froperty. The foregoing notutthetanding, Mortgagor does not have the right to be a tenant on the Property.

All rental payments collected by Mortgagee or by a receiver, other than the rent pald by
Mortgagee under this paragreph, will be used first to pay the costs of collecting rental payments and of
managing the Property. I1f any part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee under the Hote snd under this
Mortgage. The cost of managing the Property may include the receiver's fees, reasonable attorney's fees, and
the cost of sny necessery bonds. Mortgagee and the recelver will be obligated to account only for those rental
payments that Mortgagee sctually receives,

19. Agreements About Future Advences. Mortgagor may ask Mortgegee to make ohe or more future
sdvances, or to extend or renew the Note. Any future advances, extensions or renewals and all debts, costs and
fess assoclated with them, Will be secured by this Mortuage. Neither Mortgagor nor Mortgagee will have to
execute mny edditional agreements or mortgages to secure auch additional advances unless requested by Mortgagee.

20, Discharge and Releage. When Mortgagee has been paid all smounts due under Mortgager's Note
and under this Mortgage, Mortgngee wiltl discharge this Mortgage by delivering o certificate or notatlion that
this Mortgage has been satisfied. Mortgager will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

21. Eptire Agreement, Thls Hortgege constitutes the entire mgreement between the parties as of
the date of execution.

22. Submission to Jurisdiction. The Mortgagor irrevocably submits to the jurisdiction of each
state or federal court sitting in Shelby County, Alabama (the “Courts™) over any sult, action, or proceeding
erising out of or relating to this Mortgage; and further, waives mny objection that the Mortgagoer may noW oOr
hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, in sny ection brought
In any of the Courts.

23, \Maiver of Jury Irial. The Mortgegor, the Guarantor, the Mortgages, or & beneficiary or
successor, or any of them, do sach hereby waive ail rights to a trisl by Jury in any suit, action, of proceeding
relating to any transection, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
{8 knowingly, voluntarily and Intentionally being entered into and is part of the conzlderation and inducement
of the parties entering into this Mortgage and the making of the Rote,

24. Moximum Credit Charges, Hortgagor has agreed, according to the terms set forth In the Note,
to pay charges on credit extended te Mortgagor. [f thig credit |s subject to law which sets a maximum charge,
and this law 1s interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted limits, then:

(A) Any such charge in violation of the law, as interpreted, will be reduced by whatever
amount is necessary to bring the charge within permissible Limits; and

(8} Any sums which Mortgagor hes paid Mortgagee in excess of the legal Llimit will be
refunded to Mortgagor. Such refund may be made by reducing the balence owed under the Note or by making a
direct payment to Mortgegor.

25. Security Agreement. This Mortgage constitutes a smecurlity sgreement under the Unlform
Commerclsl Code and creates a security interest in the perscnal property fncluded in the Property. The
Mortgagor shall execute, deliver, file, and refite any financing statements or other security sgreements that
the Mortgagee may require from time to time to confirm the Lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without limiting the foregoing, the Mortgagor irrevocably sppoints the
Mortgagee attorney-in-fact for the Mortgagor to execute, deliver ard file such instruments for and on behalf
of the Hortgager.

26. Complimnce With \aw and Regulations. The Mortgagor shall comply with all laws, ordinances,
regulations, and orders of federal, state, municipal, end other governmental suthorities that relate to the

Property.

X {f checked, notwithstanding sny other provision hereof, this Mortgepe secures only the
specific debt evidenced by the Note, all extensions and renewals thereof, the interest thereon, and sdvances
hereafter macde by Mortgagee for taxes, assessments, and Insurahce and to digcharge encumbrances, and the
interast on such advances.

By ¢igning this Mortoage, Mortgagor(s) agree that Mortgagor(s} have read the foregoing and
agree to all provisions set out itn this Mortgage.
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State of Alabema
County of Shelby

on this _ 218t day of _May 19 92 the undersigned authority
n Hutury Fuhlirbin nd for said l':nunty in said State do hereby certify that
ac unlap and wilIe, Marg e uniap whose name{s} fs/ere signed to the

foregoing conveyance, and who is/sre informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date.

Glven under my hand and official seal this, the __218T  day of May 1o 92

LA CAAA égr ifikdﬂifﬂJ

Notary/ Public

My Commisalon Explires: /- 4“?3

State of Alabama
County of

the undersigned, Notary Public, in and for said County in gaid State, hereby certify that

whose name Ag of
& corparation, s signed to the foregoing instrument, and who {35 known to me, acknowledged before me on this

date that, being informed of the contents of the instrument, he, se such offfcer and with full authority,
executed thu same voluntarily for and as the act of sald corporation.

Given under my hend end Official senlt thisg dey of . 19

Notary Public

My Commisaion Expires:

This inatrument prepared by:

First National Bank of Columblana
Real Estate Department

P. 0. Box 977

Columbiana, Al 35051
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Exhibit "A"

commence at the NE corner of SE 1/4 of the NW 1/4 of Section 14,
Township 21 South, Range 2 West, Shelby County, Alabama; thence run
southerly along East line of said 1/4 1/4 a distance of 186.72 feet
to a point; thence turn an angle of 46 deg. 15 min. right and run
143.66 feet to a point on the South side of Shelby County Highway
Number 26: thence turn an angle of 79 ded. 18 min. to the right and
run 215.76 feet to a point; thence turn an angle of 115 deg. 0Ol
min. to the right and run 18.04 feet to a point on the South right
of way line of said Highway 26 and the point of beginning of the
property being described; thence turn an angle of 80 deg. 29 min.
to the left and run a chord distance (along said highway right of
way) of 92.86 feet to a point; thence turn an angle of 11 deg. 42
min. to the left and continue a chord distance of 60.14 feet to a
point; thence turn an angle of 77 deg. 47 min. 37 sec. to the left
and run 295.13 feet to a point; thence turn an angle of 91 deg. 42
min. 23 sec. to the left and run 53.76 feet to a point; thence turn
an angle of 16 deg. 42 min. to the right and run 99.24 feet to a
point on the Westerly edge of a graveled road; thence turn an angle
of 104 deg. 03 min. to the left and run a distance of 315.0 feet to
a point; thence turn an angle of 10 deg. 58 min. to the left and
run 18.04 feet to the point of beginning; being situated in Shelby
County, Alabama.

Signed for Identification:

J&é% Dunlap Hﬁtﬁbéééﬁaf///;

Mizgfzi;;?ggzlap

rnnt § 1998-09408
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