This inetrument was preparad by

DOUGLAS J. WYLIE AND WIFE, | Namet T MGCULLOUGH
SONYA D. WYLIE (Address) 1336 MO} ”
RT. 6 BOX 1725 SECOR BANK, FEDERAL SAVINGS BANK
110 OFFICE PARK DR. P.0. BOX 1745
PELL CITY, ALABAMA 35125 BIRMINGHAM, ALABAMA 35202
MORTGAGOR MORTGAGEE
*|* includes each mortgagor above. “vou® means the mortgagee, its sUCCESSArS and assigns.

REAL ESTATE MORTGAGE: For value received, i, DOUGLAS J. WYLIE, AND WIFE, SONYA D, WYLLE

rant, bargain, sell and canvey 10 you, with power of gale, to secure the payment of the sacured dabt described below, on -i:" 19/92 ,
the real estate described below and all rights, easarnants, appurtenances, rents, leases and existing and future improvements, together with
all fixturas, appliances, machinary, equipment and othar articles of personal property at any time installed in, attached 10, or gituated in or on
the real estate, or the buildings and improvaments 1o be aracted on the real estate, or to be used or intended to be used in connection with
the real estata, or in the operation of the buildings, improvemants, plant, business or dwelling on the reat estate, whether or not the personal
property ia or shall be affixed 10 the real estate (all of which ia called the “property”).

oROPERTY ADDRESS: 2530 KANAWHA CIRCLE BIRMINGHAM Atabame 35244
|Clty)

tset) ’ Zlp Coda)

LEGAL DESCRIPTION:

LOT 33, ACCORDING TO INDIAN VALLEY, THIRD SECTOR A5 RECORDED INMAP BOOK 5, PAGE 97,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

located in SHEL.BY County, Alabama.
1ITLE: | covenant and warrant title to tha property, except for ancumbrances of record, municipal and zoning ordinances, current taxes and

Jssesaments not yet dus and FRICR MUKt  AMOUNL O 750,00 TO CTTTZENS MK :.
AND FILED 6/26/74 TN VL, >0 PACE 341, ASSIGNED TO MANUFACIURES Hf WFR TRUST RECCRIFD TNMISC. REAL 8, PAGE 742

GECURED DEBT: This mortgage secures reapaymant of the gacured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Sacured debt, as used in this maortgage, includes any amounts | owe you
under this mortgage or under any inatrument secured by this mortgage, all advances made to me hereunder, any amounts | owe you
under any future renewals, extensions or modifications of any instrument secured by this morigage, and any sums | owa you under
Ernnr;l_issnwrtnntas. homeowner’s cash reserve agreemants or othar documents executed in substitution of or for any instrument sacured

y this mortgags.

The secured debt is avidenced by iList ail instruments and agreemsants sacured by this mortgage and the dates thergof.):

Ol
) Future Advances: All amounts owed under the above agreement are gecurad even though not all amounts may yat be
advanced, Future advances under the agreaement are contemplated and will be sacurad and will have priority to the same
axtent as if made on the date this morigage is executed.
[ﬂfﬂawlving credit loan agreamant dated MAY 19 1992 Al amounts owed under this agreemsent are secured even

though not all amounts may yet be advanced. Future advances under the agresment ara contemplated and will be secured and
will have priority to the same extent as if made on the date this mortgage is axacuted.

The above obligation is dus and payable on __MAY 19, 2012 if not paid earlier.
The total unpaid balance sacured by this martgage at any one time shall not sxcaad a maximum principal amount of:

Wﬂﬂﬂﬁwﬂm—————_—————" ““““ Dollars ($ 34, 000, 00 },
plus interest, pius any disbursements made for the payment of taxes, gpecial assessments, OF insurance on the property, with interast
on such disbursements,

[X[Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
[ ] A copy of the loan agrsement caontaining the terms under which the interest rate may vary is attached to this morigage and
made a part hereof.
TERMS AND COVENANTS: |agrestothetarms and covenants contained inthis mortgage and in any riders described below and signed by me.
[J cemmaercial [0 Construction ! -

5y

SIGNATURES .
{Seal) ;f : ’ “?f '@ ! w’f’ 253 (Seal)
- DOUGLAS™ J 1E SONYX D. WYLIE ¢
(Seal ' (Seal)
} ]?nit ¥ 1992—-093§5
WITNESSES: Os/27¢71992-09335
0906 AM CERTIFIED
EHELBEEE"“H] JUDGE E EHMTE
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFF N , County ss:
, TERESA S. MCCULLOUGH _a Notary Public in and for said county end in said state, hereby certify that
NOUGLAS 1. WYLIE AND WIFE, SONYA D, WYLIR ,
whose nama(s) ARE _signed to the foragoing conveyance, and wholRE known to me, acknowledged before me on
Individus! this day that, baing informed of the contents of the-cmmaﬂcur'ﬂﬂi'_:exenutad the same valuntarity on the day the
gams bearg date. =
A T s L L .
whosa namelsy a8 o1 tao T e of the ,
a corporation, signed to the foregoing conveyance and who known to me, acknowledged before me on
Corporste this day that, being informed of the contents of the conyeyance, ——— he _ as such officer and with full authority,
exacuted the sairhealuntarily for atid p the At of &1t corporation.
Given under my h&ﬂ&ﬂ‘ﬁifh&l;q.;}gmi R .. day of MAY 01992 .
My comimission expiregs ¥ 0 wuL - .. L | ; ] :.' f 5 /o/
) MY COM2ZI3SION EXPIRES | uy 21: 1553 CooE (Notary Fublict
FRM 7085 T | - ALABAMA

ATICN DATED 6/17/74
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COVENANTS

I e - . - . -
1. Paymants. | agree to make all payments on the secured debt when due, Unless we sgree otherwise, any payments you recdive from me or
for my benafit will pe applied first to any amounts | owe you on the secured debt {exclusive -of interest or principat], second, to intarest and
then to prnincipal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full. -
2. Claims against Title, | will pay all taxes, assessments, liens and encumbrances on the property whan due and will defend title to the property
against any claims which would impﬂ'ir-%‘le lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. You will be named as loss
payae or as the insurad on any such insurance policy. Any insurance proceeds may be applied, within your discrétion, to gither tha restoration
or repair of the damaged property or to the secured debt. ¥ you reguire mortgage insurance, | agree to maintain such insurance for as long as
yOu reguire.

4. Property. | wil keep the property in good condition and rmake all repairs reasonably necessaw:'

5. Expensas. | agree to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
?Ecufrergl by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
of this mortgage.

6. Default and Acceleration. If | fail to make any payments when due, or break any covenants under this mortgage or any obligations secured
by this mortgage, or seli ar transfer the property without your prior written consent, you are authorized to take possession of the morigaged
property, and with or without taking possession of said property after advertiging the time, place and terms of sale, for three successive weaks
immediately prior to sale thereof in some newspaper published in the county in which the property is situated, proceed to sell the property
coverad by this mortgage in lots or pargels or en masses as you, your agents or assigns deem best, at the courthouse door in the county in
which the meortgaged property or a part thereof is situated. If the mortgaged property is situated in Jeffersan County, Alabama the sale will be
conducted at the door of the courthouse of the Jefferson County, Alabama, in Birmingham, 21st Street entrance, at public gutery, to the highest
bncider for cash, the proteeds of sale to be applied first to the payment of any liens for taxes, assessrments or other prior charges against the
nroperty and second to the payment of expenses of gale, including the costs of advertising and reasonabls attorney’s fees, together with the
cost of executing and recording deeds to the purchaser. Thirdly, any balance shall be applied to the payment of the indebtedness owed you
and secured by this maortgage. You are hareby authorized to bid for and become the purchaser of the property at any such sale, and we do
hereby authorize your attorney making the sale to exacute deed to the purchaser of the property covered by this mortgage.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Uniess we have agreed otherwise in writing, | may
collect and retain the renta as long as t am not in default. if | defauit, you, vour agent, or a court appointed receiver may take possession and
manage the property and colisct the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, coMitnissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1. .

B. Waiver of Homestead, | hereby waive all right of homestead exemption in the property.

9. Leassholds; Condominiums; Planned Unit Developments. | agree to comply with the pravisions of any lease if this mortgage is on a leasehold,
If this mortgage is on a upit in & condominium or a pianned unit development, | will perform all of my duties under the covenants, by-laws. or
rogulations of the condominium or planned unit development. :

1. Authority of Mortgagese to Perform for Martgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties
or cause them to be performed. You may sign my name ¢r pay any amount if necassary for performance, I?any construction on the property
is discontinued or not carried on in a reasonahle manner, you may do whatever is necessary to protect your security interest in the property.
This may inciude completing the construction.

Your faiture to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by vou to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the paymant until paid in full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
Inspsction.

12. Condemnation. | assign to you the proceeds of any award or ctaim for damages connected with a condernnation ¢r other taking of all or
any part of the property. Such proceeds will ba applied &s provided in Covenant 1. This assignment is subject to tha terms of any prior SeCurity
agreement.

13. Waiver, By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not BXercising any
remeady, if | default, you do not waive your right to later consider the event a defauit if it happens again.

14, Joint and Several Liability; Ce-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this martgage but do not co-sign the underlying debt | do so only to martgage my interest in the property under the terms of this mortgage.
| also agree that you and any party to this morigage may extend, modify or make any other changes in the terms of this mortgage or the
secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

16. Notice. Unless otherwise required by taw, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to
me at the Proparty Address ar any other address that | tell you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, ar to any other address which yvou have designated. :

Any notica shall be deemed to have been given to either of us when given it the manner stated ahove.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also damand immediate payment if
the martgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations i it fs prohibited by federat law as of the date of this mortgage.

17. Release VWhen | have paid the secured debt, you will discharge this mortgage without charge to me. | agree’to pay all costs to record this

mortgage.
DRECD- S

| : , IR I
18. Due-On-Sale. Without your prior writteft OEEedh -we,wi Lt:ahs{alirrjm_ﬁqnd will not cause or permit any sale, exchange, transfer or conveyance
of alt or any part of the mortgaged pro -Of mnsr.r tgrgst ;EQEIP ntarily or by operation of law. Upon any such sale, exchange, transfer
or conveyance all sums owed and sac%i. Qﬁd&ﬁf)ga.{' | g ur sole option and discretion become immediately due and payable
and, in such event, you may exarcize ram Folli deF T ﬁg\fmﬁaﬁ: ﬁbw&.
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