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ADJUSTABLE RATE LINE OF CREDIT
MORTGAGE

NOTICE: TH1S MORIGAGE SECURES AN OPEM-EMD CREDIT PLAN WHICH CONMTAINS A PROVISION ALLOMING FOR CHANGES IN THE
AMNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCEMTAGE RATE MAY RESULT IN [INCREASED MINIMUM MONTHLY

PATMENTS AMD IHCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT [N LOVER MINIMM
MOMTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 15 A FUTURE ADVANCE MORTGAGE AMD THE PROCEEDS OF THE OPEN-END CREDST PLAN SECURED BY THIS MORTGAGE

WILL BE ADVANCED BY THE MORIGAGEE UNDER THE TERMS OF A CREDIYT AGREEMENT HETWEEN THE MORTGAGEE AND THE MORTGAGOR'
NAMED HEREIN,

1. Thie Adjustable Rate Mortgage made this 26th day of May . 'I"PE.
by and between John P, Segars and wife, Judy Lribbs bSegars |

therelnafter collectively referred to as "Mortgagor® whether singular or plural), whose address 1s

7700 Hwy 13, Maylene, Al 35114 , and THE FIRST NATIONAL BANK OF COLUMBIANA,

a Hationsl Benking Corporation (herelnafter referred to as "Hortgagee'), whose nddress 1z Post Office Box 977,
Columbiang, Alsbama 35051,

Secured Line of Credit

[}

Mortgagor is glving Mortgagee this Adjustable Rate Line of Credit Hnrtgaqfr in arde& to Jacu{r;? lﬁ'lﬁ
n —

Indebtedness to Mortgagee, in the maximum principal sum of LWO Hundred Fifty Thousan
(¢ 250,000,00~—====— y pollars, (the "Credit Limit") which is evidenced by & Home Equity Line of Credit
Agreement (hereinafter referred to as "Credit Agreement®), of even date hereuith and any renewals end extenslons
thereof wlth interest thereon., The Credit Agreement provides for an open-end line of credit under which
Mortgagor may borrow end repay, and reborrow and repay, amounts from the Mortgmgee up to & max imum principal
amount at any one time outstanding not to exceed the Credit Limit.

The Indebtedness secured by this mortgage shell tnclude all advances made by the Mortgagee to the
Hortgagor under the Credit Agreement, all fipance charges payable on advances, all other fees and chatges

Inst & 1992-09351

paysble under the Credit Agreement, and all advances made by the Mortgegee under this Mortgage.
Il.

to Mortgagee, and Tts successore and sssigns with power of sale, the property ("Property") described below.
(A) The real estate ("Real £state") tocated at

In consideration of the mutual promises herain contained Mortgogor does hereby grant and convey

7700 Hwy 13, Mavlene, Al 35114 fn Shelby - County, _Alabama
to wite |

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE PART
AND PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET .
OUT HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

{8} All building, structures and other lmprovements that are located on the Real Estoate;

(C) ALl other property rights that Mortgagor has as owner of the Real Estate, These rights
are known ss “easements, rights and appurtenances sttached to the Property;"

(D) Al rents or royalties from the Renl Estate;

(E} ALl minernl, ofl and gas rights and profits, water rights and water atock that are part
of the Real Estate that Mortgngor mey now or In the future scquire;

{F) ALl rlghts of Hortgagor in the land which lies In the streets or roads In front of,
or next to, the Real Estate;

{G) All fixtures on the Real Estate and paragraph (B) aof this section;

() ALl property, improvemente and rights described in parsgraphs (8) through (F) of this
gection that Mortgegor may acquire in the future, and;

{1 All replacements of or additions to the property described in parsgraphs (B) through
(F} and paragrsph (H) of thiz section, and

{J) All replacements of or pdditions to the fixtures that are on the Real Estate and the

improvements deacribed in peregroph (B) of this seetlon.

10 HAVE AMD TO HOLD the same and every part thereon unto the Mortgagee, its successors and assigns
forever.

(A) Rate_snd Payment Changes.
the Credit Agreemont provides for finance charges
to be computed on the unpald balance outstanding from time to time under the Credit Agreement at an adjustable
annual percentege rate. The annual percentage rate may be increaged or decreased on the firat day of each

billing cycle based on changas in the "Prime Rate" as published in the Wall Street Journal. The snntial
percentage rate charged under the Credit Agreement during eech bitilng cycle will be % above the

Prime Rate in effect on the first day of thot billing cycle. The armual percentage reate on the date of this
mortgsge 1e _ 6,50 __%. The annual percentage rate will fnerease if the Prime Rate Th affect on the first
day of s billing cycle increases, and will decresse If the Prime Rate in effect on the first day of » billing

3-64.91

e Mt e T LILRUY ,,



. .
-.'...r.]ﬂ'.‘ LI . '.|..ﬂ|.|‘.2."‘-|: aul Loy Lo ATHR PR I PP T PRI LT A T Y BT SR - B ey ] . ST e ot L | [T L PR L PPL B RV T N P P L - . - . e M

cycle decreases; however, the annuel percentage rate will never exceed the Max)mum Rate stated In the Credit
Agreement. Any incresse In the annual percentage rate may result in incressed finence charges end incressed
minlmm payment amounts undar the Credit Agreement. Any decrease in the annual percentage rate may resutt in
lower finance charges and lower minimam monthly payments,
{8) Maturity Date

1f not sooner terminated as set forth therefn, tha Credit Agreement will terminate
twenty years from the date of the Credit Agreement, and ell sums payable thereunder (including without
limitation principal, interest, expenses and charges) shall become due and payable in full.

(C) Mortaage Tax :

this mortgage secures open-end or revelving indebtedness with an interest in
residential real property. Therefore, under §40-22-2(1)b, Code of Alabama 1975, es amended, the mortgage filing
privilege tax shall not exceed $.15 for each $100, or fraction therecf, of the Credit Limit of $250.,000.Q0
which §s the maximum principal indebtednese, to be secured by this mortgage at any one time, Altheugh the
interest rate payable on the line of credit may increase if the Prime Rate in effect on the first day of a
billing cycle increases, the increased finance charges that may result are payable monthly under the Credit
Agreement and there is no provision for negative amortization, copitalization of unpaid finance charges of other
Increases in the principal amount secured hereby over and sbove the Credit Limit. Therefere, the principal
amount secured will néver excesd the Credit Limit unless an appropriate amendment hereto is duly recorded snd
any additfonal mortgage tax due on the increased principal amount paid at the time of such recording.

V.

1. Mor tgagee moy exercise all rights contained herein if Mortgagor does not:

{A) Well end truly pay and digcharge every indebtedness hereby secured as it shall
become due and payasble, eny renewal or extensions thereon, and any other notes or obl igations of Mortgager to
Mortgagee whether now or hereafter incurred;

(8) Eventuslly pay, with interest, any amounts that Mortgagee spends under this
Adjustable Rate Line of Credit Mortgage to protect the value of the Property and {ts righta In the Property;
and

(C) Keep all promises and agreements under this Adjustable Rate Line of Credit
Mortgage.

Mortgagor warrants and represents that except for the "exceptions! Listed in any title
ingurance policy which insures Mortgagee's rights In the Property:

(A) Mortgagor lawfully owns the Property;
(B) Mortgagor has the right to mortgege and convey that Property to Mortgegee;
and
{C) There are no outstanding claims or charges pgainst the Property.
Z2. Mortgager hereby gives Mortgagee a general warranty of title. This means that

Hortgegor will be fully responsible for eny lesses which Mortgagee suffers because someone other than Mortgagee
has some of the rights in the Property which Mortgagor promises that Mortgagor has. Further, Mortgagor promises
that Mortgagor will defend Mortgagee's ownership of the Property against eny claims of such rights,

3. The Credit Agreement does not require that the Mortgagor moeke any minimm Tnitisl
advance or maintain sny minimom balance under the line of credit; therefore, at times there may be no
outstending Indebtedness under this mortgage. However, this mortgage shall become effective immediately
notwithstending the lack of any initial advance and shall not be deemed satfsfied nor ¢chall title to the Resl
totate be divested from the Mortgagee by the payment in fult of all the Indebtedness at sny one time
putstanding, since In each case further borrowings can thereafter be made from time to time by the Mortgagor
under the terms of the Credit Agreement and all such borrowings are to be {ncluded in the jndebtedness secured
hereby. This mortgage shall continue In effect until atl of the indebtedness shall have been paid in full, the
Credit Agreement shall heve been terminated, the Mortgagee shall have no obligation to exterdd any further credit
to the Mortgagor thereunder and an appropriate written instrument #n spt{sfaction of this mortgage, executed
by a duly suthorized officer of the Mortgegee, shall have been duly recorded in the probate office in which this
mortgage 18 originaelly recorded, The Mortgagee agrees to execute such en instrument promptly following receipt
of the Mortgegor's written request therefor, provided that all of the conditions set forth above have been
fulfilled. Nothing contained herein shetl be tonstrued es providing that this Mortgage ghall secure any
advances by the Mortgagee to the Mortgagor under the Credit Agreement in a maximum princtpsl amount at any one
time outstanding fn excess of the Credit Limit set forth above unless this mortgage shall have been amended to
increase the Credit Limit by written {nstrument duly recorded in the probate office in which this mortgage is
originally recorded.

b, (Complete jf agplir:nble:} Thig mortgage is junior ehd subordinate to that certain
mortgege dated Au%st 23 , 1989, and recorded in volume _ 25 , page 884 in tthPj'n ate
office of She ¥ County, Alabema, and extension recorded T Real age 410.

The Martgagor hereby authorizes the holder of e prior mortgage encumbering the Real Estate,
if any, to disclose to the Mortgagee the following informstion: (1) the amownt of {ndebtedness secured by such
mortgage: (2) the smount of such indebtedness that is unpaid; (3} whether any amount owed on such imdebtedness
is or has been {n arrears: (4) whether there is or has been any default with respect to such mortgage, or the
Indebtedneas secured thereby; and (5) any other information regarding such mortgege or the indebtedness secured
thereby which the Mortogagee mny reguest from time to time. If this mortgage 15 subordinate to o prior mortgege,
the Mortpagor expressly aprees that if default should be made in the peyment of principal, interest or eny ather
sum paysble under the terms end provisions of such prior mortgage or if any other event of default {or event
which upon the giving of notice or lapse of time, or both, would constitute an event of defsulty should occur
thereunder, the Mortgagee may, but shall not be obligated to, cure such defsult, without notice to anyone, by
paying whatever emounts may be due, or taking whatever other actions may be required, under the terms of such
prior mortgage 50 as to put the same in good standing.

V. for the purposes of further securing the payment of the indebtedness, Mortgagor hereby warrants,
covenants, and agrees with Mortgagee, its successors and assigns, es follows:

1. Payment of Taxes® Disclosure of Liens: Inferier Liens,

Mo-tgngor shall pay oli Laxes, nssessmenty, wnter rents and other governmentat charges
levied upon the premises, in a timely fashion. [f Mortgagor defaults in the payment of Mortgagor's taxes and
other cherges, Mortgagee may, at its option, pay the taxes and other charges, gnd such payments shaill be a Lien
on the Property and added to the amount of the Mortgagor's debt te Mortgagee secured by this Adjustable Rate
Line of Credit Mortgage,

Mortgegor mgrees to poy or satisfy all Liens agalnst the Property that may be superior to the
Adjusteble Rate Line of Credit Mortgage, other than a mortgage described in parsgraph IV & above.

Mowever, Mortgagor does not have to satisfy & superior lien if:

(A) Mortgagor sgrees, in writing, to pay the oblipetion which geve rise to the superior
Lien and Mortgagee approves the way in which Mortgegor agrees to pay that obligstion;
{B) Mortgagor, in good faltth, argues or defends egainst the superfor lien Ina lawsult so

that, during that lawsult, the superior llen may not be enforced end no part of the Property may be given up;
or

(C) Mortgagor obtains from the helder of such lien on agreement which gubordinates, }.e,
gives Mortgagee priority over, the competing lien,
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Mortgagee may termipate end accelerste the Indebtedness In the event that a lien i2 placed
sgainst the property securfng mortgagor's indebtedness above, which would adversely affect mortgagee's rights
in the property, 1.e., the foreclesure of mortgagee's lien or the seizure of the property by any Federal or
State agent,

2. Insurance
Mortgagor egrees that Mortgegor will keep the building erected or to be erected on the

Property insured agalnst the loss or damage by fire, ard such other hazards as may be specified by Mortgagee,
for the benefit of Mortgagee, and by insurers end in amounts epproved by Mortysgee. Mortgagor also agrees to
deliver such insurance policy or policies to Mortgagee, and have attached thereto loss payable clauses in favor
of and in & form acceptable to Mortgegee. The fire insurance pelicy shall contain the usual extended coverage
endorsement .

It Mortgagor fails to obtain such insurance, Mortgagee may, ot its eption, obtalin such
{nsurence, and the premium therefor shall be a lien on the Property and Bdded to the amount of Mortgagor's
obtigations secured by this Adjustabte Rate Line of Credit Mortgage. [n the case of a loss, eny (nsurance
proceeds payable to Mortgagor andfor Mortgagee are, to the extent of Mortganor's interest, hereby assigned to
Mortgngee. Mortpagee may use such proceeds to preserve and protect Ets rights under this Adjustable Rate Line
of Credit Mortgage end the Credit Agreement, or to secure repayment of the indebtedness or to rebuild er reatore
the dsmaged bulldings or improvements, as it deems best, Further, Mortgagee shall have the absclute right to
gettle and compromise all cleimg under any policies of insurance.

3. Mortaager's Agreement to Maintain the Property

Mortgegor eyrees to keep the Property in good repair, Mortgagor will not destroy,

damage or substantiatly change the Property, and Mortgagor will not attow the Property to deteriorate.

4. Mortgagee's Right to Protect the Property

1f €A) Mortgagor does not keep Mortgagor's promises snd agreements made in this

AdJustable Rate Line of Credit Mortgage, or (B) someone, including Mortgagor, begins & legal proceeding that
may significantly affect Mortgagee's rights in the Property (such as, for exnmple, a proceeding in bankruptcy,
in probate for condemnation, or to enforce laws or regulations), then Mortgagee may do and pay for whatever is
necegeary to protect the value of the Property and Mortgagee's rights in the Property. Mortgagee's actions
under this paragraph may include, for example, appearing in court, paying reasonable attorpey's fees, snd
entering the Property to make repairg., Mortgagee may give Mortgagor notice before Mortgagee will teke any of
these actions,

Mortgagor must pay to Mortgagee any smounts, with interest, which Mortgagee spends under this
paragraph. This AdJustable Rate Lipe of Credit Mortgage wWill protect Mortgagee in case Mortgagor doas not keep
the promise to pay those amounts with interest,

Mortgagor must pay all emounts due to Mortgagee when Mortgagee sends Mortgager a notice
requesting thet Mortgagor do so., Moertgegor will slso pay interest on those smounts at the same rate stated in
the Credit Agreement. However, [f payment of interest at that rate would violate the law, Mortgagor will pay
interest on the amounts spent by Mortgagee under this paragraph at the highest rate that the law allows.
Interest on esch smount Will begin on the date that the amount is spent by Mortgagee. However, Mortgagor and
Mortgagee may egree in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgogee disburses pursuant to this parsgreph with interest thereon, shall become
sdditfonal Indebtedness of Mortgagor secured by this Adjustabie Rate Line of Credit Mortgage.

Although Mortgagee may take action under this parsgraph, Mortgages does not have to do so and
any failure to act shall not be considered & walver of any rights the Mortgagee hes.

5. Condemnation

A taking of Property by any governmental authority by eminent domain ig known &8
ncondemnation." Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgegor's right:

{A) To proceeds of all swards or ¢laims for damages resulting from condemnation or other
goverpmental teking of the Property; and '
{B) To proceeds from a sale of the Property that is made to avoid condemnation. AlL of

those proceeds are to be patd to Martgagee,
1f all of the Property Is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Credit Agreement end this Adjustsble Rate Line of Credit Mortgage. 1f eny of the
proceeds remain after the amount that Mortgagor owes to Mortgagee has been paid in full, the remeining proceeds
will be paid to Mortgagor. Unless Mortgagor and Mortgagee egree otherwise in writing, if only a part of the
Property taken, the amount that Mortgagor owes Mortgagee will only be reduced by the smount of proteeds,
multiplied by the following smount:
{. the totml smount the Mortgagor owes to Mortgagee under the Credit Agreeinent and this
Adjustable Rate Line of Credit Mortgage immediately before the taking, and divided by
I1. The fajr market value of the Property fmmediately before the taking. The remainder of the
proceeds will be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes Mortgagee will
not be a prepayment that is subject to the prepayment charge provisions, if any, under the Credit Agreement.
1f Mortgagor sbandons the Property, or if Mortgagor does not answer within thirty days a notice
from Mortgagee stating that a governmental euthority has offered to make & payment or to gettie a claim for
damages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds., Mortgagee may then use
the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee under
the Credit Agreement and this Adjustable Rete Line of Credit Mortgage. The thirty day period witl begin on the
dete the notice i1s delivered. :
6. Qur Right of lnspection
Mortgegee, end others authorized by Hortgagee, may enter and inspect the Property.
Mortgagee must do so in e resgonable manner and at a reascnsble time. Hewever, before one of the inspections
is made, Mortgagee must glve Mortgagor reasoneble notice stating a reasonable purpose for the inspection. That
purpose must be related to Mortgagee's rights in the Property.
7. Mortgegee's Successors
An, person who takes over Mortgngee's rights ar obligations under this Adjustable Rate
Line of Credit Mortgage end the Credit Agreement witl have all of Mortgagee's rights and will be obligated to
keep all of Mortyagee's ngreements made in this Adjustable Rate Mortgage and the Credit Agreement.
8, Joint Obligation
1f more then one person signs this Adjustable Rate Line of Credit Mortgage as
Mortgagor, ell ere fully obligated to keep sll of Mortgagor's promises end obligations contained in this
Adjustable Rate Line of Credit Mortgage. Mortgagee may enforce fts rights under thig Adjustable Rate Hortgnge
against Mortgagers Individuslly or against ell of Mortgagors together. This means that any one of the
Mortgagors may be required to pay ail emounts owed under the Credit Agreement and undes thia Adjustable Rate
Line of Credit Mortgage. However, if one Mortgagor does not sign the Credit Agreement then:
(A) That pergon is signing this Adjustable Rate Line of Credit Mortgage only to
convey his or her rights in the property to Mortgagee under the terms of this Adjustable Rate Line of Credit
Mortgage.

{B) He or she is nhot personally obligated to meke payments or to act under the
Credit Agreement or under this Adjustable Rate Line of Credit Mortgege; and
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(T) He or she egrees that Mortgagee and any
borrower under the Credit Agreement may agree to extend, modify, forbear or make sy other accomnodationg with
regard to the terms of this Adjustable Rate Line of Credit Mortgage or the Credit Agreement without his or her
consent and without releasing the cosigner or modifying this Adjustable Rate Line of Credit Mortpage as to the
cosigner's interest in the Property.
The captions and titles of this Adjustable Rate Line of Credit Mortgage are for convenience only. They
may not be used to interpret or to define the terms of this Adjustable Rate Line of Credit Mortgage.

9. Continuation of Mortgagee's Rights
Even | f Mortgagee does not exercise or enforce any of its rights under this Ad]Justable

Rete Line of Credit Mortgage, the Credit Agreement or under the law, Mortgugee witl still have all of those
rights and may exerclse them and enforce them in the future. Even if Mortgagee obtains insurance, pays taxes,
or pays other claims, charges or liens against the Property, Mortgagee will still have the right to demend that
Mortgagor make immediate payment in full of the amount that Mortgagor cwes Mortgagee urcder the Credit Agreement
and under this Adjustable Rate Line of Credit Mortgage.

10. Mortgagee'!s Rights of Enforcement

Each of Mortgagee's rights under this Adjustable Rate Line of Credit Mortgage and the
Credit Agreement is separate, Mortgagee may exercise and enforce one or more of these rights, as well as any
of Mortgagee's other rights under the taw, one at a time or all at once.

11. Aagreement Concerning Motices

Unless the law reguires otherwise, any notice thet must be given to Mortgagor under
this Adjustable Rate Line of Credit Mortgage will be given by detivering it or by mailing it eddressed to
Mortgagor at the sddress stated in Section 1 sbove. A notice will be delivered or mafled to Mortgagor st a
different address {f Mortgagor gives Mortgagee notfce of Mortgagor's change of address. Any notice that must
be given to Mortgagee under this Mortgoge will be given by mailing such notice to Mortgagee's sddress stated
above. A notice cshoutd be mailed to Mortgagee at o different address if Mortgagee gives Mortgsgor notice of
the different address. A notice required by this Adjustable Rate Line of Credit Mortgage is given when It ia
moiled or when it is delivered mccording to the requirements of this paragroph.

2. Agreement is Enforcesble

1f any terms of this Adjusteble Rste Line of Credit Mortgege or of the Credit Agreement
conflict with any provisions of law, all other terms of this Adjusteble Rate Line of Credit Mortgsge and of the
Credit Agreement witl still remafn in effect if they can be given effect without the cenftieting term. This
meang that any terms of the Adjustable Rate Line of Credit Mortgagee and of the Credit Agreement which conflict
with the law can be separated from the remaining terms, end the remaining terms will still be enforced.

13. Mortqagor's Copy of the Credit Agreement and of this Adjustable Rate Line of Credit

Mortgage

Mortgagor will be given a copy of the Credit Agreement and of this Adjustable Rate Line
of Credit Mortgage. Those copies must show that the original Credit Agreement and Adjustable Rate Line of
Credit Mortgage have been signed, Mortgagor will be given those copies ei{ther when Mortgagor signs the Credit
Agreement and this Adjustable Rate Line of Credit Mortoege or after this Adjustebte Rate Line of Credit Mortgage
hos been recorded in the proper official records.

14, Transfer of the Property :

If Mortgagor selle all or any part of the Property, or if an interest herein is sold
ér transferred without Mortgagee's prior written consent, then Mortgagee may, at its optien, declare all the
sums secured by the Adjustable Rate Line of Credit Mortgage to be immediately due and payable, However, this
option may not be exercised by Mortgagee if {n so doing Mortgagee would violate any epplicable lew.

If Mortgagee exercises such an opticn to sccelerate, Mortgagee shall mail notice of the
acceleration to Mortgager in eccordance with this Adjustable Rete Line of Credit Mortgage. Such notice shall
provide o period of not less than thirty days from the date the notice is mailed within which Mortgegor may pay
the gums declared due. 1f Mortgagor fails to pay such suns pricr to the expiration of such period, Mortgngee
may, without further notice or demand on Mortgager, tnvoke any remedies permitted by this Adjustable Rate Line
of Credit Mortgage. The foregoing notwithstanding, Mortgegee may begin immedfeate preceedings to protect its
fnterest in the Property, ‘

13, Mortgagor's Pefeult

Tn the event that (a) defeult is made in the payment of any indebtedness due under the
terms of this Adjustable Rate Line of Credit Mortgage or the Credit Agreement, or eny part thereof, ot any other
{ndebtedness, obligation or Liabitity of the Borrower, #f the Berrower {8 not the Mortgagor, the Mortgager, or
any of them to the Mortgagee remains unpaid at maturity, whether by acceleratfon or otherwise: {b) the interest
of the Mortgagee in the property securing the indebtedness Is pdversely affected by reason of the enforcement
of eny lien or encumbrence thereon; or (¢) any event of default occurs under the Credit Agreement which would
permit the Mortgageé to terminate the Credit Agreement and accelersate the balance due thereunder; then, upon
the happening of any one or more of sajd events, at the cption of the Mortgagee, the unpaid balance of the
indebtedness shall at once become due and paysble and this mortgage shall be subject to foreclosure end may be
foreclosed »s now provided by law in case of past-due mortgeges; and the Mortgegee gchal| be puthorized to teke
possession of the Real Estate and, after giving notice of the time, place ard terms of sale by publication once
s week for three consecutive weeks in some newspeper published in the county in which the Real Estate is
located, to sell the Reml Estate in front of the courthouse door of said county, at public outcry, to the
highest bidder for cash, and to epply the proceeds of said sale as follows: first, to the expense of
advertising, selling and conveying the Reel Estate snd foreclosing this mortgage, including reagsoneble
attorney's fees: second, to the payment In full of the balance of the indebtedness 1n whatever order and amounts
the Mortgagee may elect, whether the same shalt or shall not have fully matured at the date of said sale, but
no interest shall be collected beyond the day of sate; third, to the payment of eny amounts that have been
gpent, or that 1t may then be necessary to spend in paying insurance premiuns, liens, any prior mortgages or
other encumbrences related to the Real Estate, with interest thereon; and fourth, the balance, if eny, to be
paid to the party or parties appesring of record to be the cwner of the Real Estate at the time of sale, after
deducting the cost of ascertaining who is such ouner. The Mortgagor agrees that the Mortgagee may bid at any
sole had under the terms of this mortgage and may purchase the Resl Estate {f the highest bidder therefor. At
the foreclosure sale the Reel Estate mey be offered for sale and sold as a whole without first offerihg in any
other manner or §t may be offered for smle and sold in any other mamner the Mortgagee may slect, Mortgagor
suthorizes Mortgagee or 1ts designated sgent to give s deed conveying the property to the highest bidder.

16. Reiredies

1f a Mortgagor is in default, as provided in paragraph 15 sbove, Mortgagee has the
right to, among other things, demand repayment of the entire indebtedness, including all principal, interest
and other cherges, Further, Mortgagee cen set-off this debt against eny right of Mortgagor to payment of money
from Mortgagee., Mortgagor has all rights as contained in the Credit Agreement. The oxerclise of any right or
remedy aveilablé to Mortgagee may be delayed without such delay being considered a walver. further, should
Mortgagee not exercise any of its rights upon Hortgegor's defeult, Mortgagee has not waived its rights in the
event of & later default. ,

17. Mortgagee's Right to Rental Payments end Pogsessjon
As additionel protection for Mortgagee, Mortgagor hereby grants to Mortgagee all of
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Mortgagor's rights to any rental psyments from the Property. However, until Mortgagee requires i{mmediate
payment in futl, or until Mortgager sbandons the Property, HMortgagor has the right to collect and keep those
rentsl peyments as they become due. Mortgagor hereby agrees that Mortgagor hags not ghven eny of Mortgagor's
rights to rental pesyments from the Property to anyone else, and Mortgagor witl not do so without Mortgageals
congent in writing,
1f Mortgagee requires immediate payment in full, or if Mortgagor abandons the Property, then
Mortgagee, persons guthorized by Mortgagee, or 8 receiver appointed by B court st Mortgagee's recuest
may:

(A tollect the rental payments, including overdue rental payments directly from
the tenants;

{8) Enter on and teke possession of the Property;

(C) Damage the Property; end

({0 sign, cancel are! change lesses. Mortgagor agrees that if Mortgagee notifles

the tenants that Mortgegee has the right to collect rental payments directly from them under this paragraph,
then the tenants may moke those rental payments to Mortgagee without having to ask whether Mortgagor has falled
to keep Mortgegor's promises and agreements under this Adjusteble Rate Line of Credit Mortgage.

If there 1§ a judgment in faover of Mortgagee in a lawsuit for foreclesure and sale, Mortgagor
Wwill pay Mortgagee rensonable rent from the date the judgment is entered for as long as Mortgagor cccupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right te be a tenant con the Property.

ALl rental payments collected by Mortgngee ot by a recefver, other than the rent pald by
Mortgagee under this paragraph, will be used first to psy the coste of collecting rental payments and of
managing the Property. 1f any part of the rental payments remain after those costs have been paid in full, the
remafning part will be used to reduce the amount Mortgagor ouwes to Mortgagee under the Credit Agreement and
under this Adjustabte Rate Lire of Credit Mortgage. The cost of monaging the Property may include the
receiver's fees, reasonable attorney's fees, and the cost of any necessary bonds. Mortgagee ard the receliver
will be obligated to account only for those rental payments that Mortgagee actually receives,

18. Discharge end Retease

when Mortgagee has been patd all amounts due under the tredit Agreement and under this
Adjustable Rate Line of Credit Mortgage, Mortgagee will discharge this Adjustable Rate Line of Credit Mortgage
by delivering a certificate or notation that this rdjustable Rate Line of Credit Mortgage has been satisfied.
Mortgagor witl not be required to pay Mortgagee for the dlscharge, but Mortgegor will pay all costs of recording
the discharge in the proper offlcial records.

19. Entire Agreement

Thizs Adjustable Rate Line of Credit Mortgage and the Credit Agreement constitute the

entire sgreement between the parties as of the dste of execution.
20. submission to Jurisdiction

The Mortgagor irrevocably submits to the jurisdiction of each state or federal court
gitting in Shelby County, Alebama (the "Courts') over any suit, action, or proceeding arising out of or relating
to this Mortgage: end further, waives any objection that the Mortgagor may now or hereafter have based on
improper vemue, lack of jurisdiction, Ihconvenience or forum, in any action brought in-any of the Courts.

21, Waiver of Jury frial :

The Mortoagor, the Guarsntor, the Mortgagee, or a beneficiary or successor, or any of
them, do each hereby waive all rights to a trial by jury in any suit, action, or proceeding relating to any
transaction, grievance, or claim under this Mortgege, Including the Loan Documents. This waiver i3 knowingly,
valunterily end intentionally being entered into and s part of the consideration and inducement of the parties
entering Into thig Mortgage and the making ef the Credit Agreement.

22. Meximum Credjt Charges

Mortgagor has agreed, according to the terms set forth in the Credit Agreement, to pey
charges on credit extended to Mortgagor. 1f this credit is subject to tew whieh sets a maximum charge, nid this
low as interpreted so that the interest or other credit charges which Mortgagee imposes exceed permitted limits,
then:

(A) Any such charge in violation of the law, as interpreted, will be reduced by
whatever amount 18 necessary to bring the charge within permissibte limits; and
{B) Any sums which Mortgagor hes paid Mortgagee tn excess of the legsl Limit will

be refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Credit Agreement or
by making a direct peyment to Mortgagor.

By signing this Adjusteble Rate Line of €redit Mortgoge, Mortgagor agrees that Mortgagor has read the
foregoing and agrees to atl provisions set out in this Adjustable Rate Line of Credit Mortgapge.

1N W1THESS WHEREOF, the undersigned Mortonder(s) has (have) executed this instrument en the date first
wiitten above,

.- @:%u L5 gors—

[SEAL)
(John P, Segars Q |

Cripbs Segars

3-64,91 8/91
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ACKHOUEDOENENT TOR INDIVIDUAL(S)
STATE OF ALABAMA

SHELBY COURTY

{, the undersigned authority, a Wotary Publie, in ard for sald county in said #tntn, hereby certify

that John P. Segars and wife, Judy Cribbs Segars whose name{s)
s (are) stgned to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, belng Informed of the contents of said Instrument _ £ he ¥ executed the seme voluntarl|ly on the

date the same baars date.

May

Glven under my hand and offlcial seal, this 26th day of

Yl (.- y@vzza

Hotary Public

2/ /45

Ny Commisston Explres

ACKNOWVLEDGEMENT FOR CORFORATION

STATE OF ALABAMA
COUNTY

1, the undersigned authorlty, A Wotery Public, Tn end for sald county tn said State, hereby certify

that whosé namas

as . of ,
a corporstion, is gipned to the foregoing Instrument, and who is known to me, acknowledged before me on this
doy that, balng Informed of the contents of said Instrument, he, as such officer, and with full authority

executed the same voluntarily for and as the nct of said corporation,

Given under my hand and geal, this day of , 1

Notary Public

My Commission Enpl res

ACKROMLEDGEMENT FOR PARTHERSNIP

STATE OF ALABAMA

COUNTY

{, the undersigned authority, a Notary Public, In and for seid county In aald State, hereby certify

that whose name(s)
as (general) ¢limlted) partner{a) of
a{n} (general) (limited) partnership, and
{gitnte)

whoss name(s) fs (arae) signed to the foregoing instrument, and who is (pre) known to me, acknowledged before
me on this day that, being informed of the contents of safd Instrument, he , ng such partner(s), and
with futl authority, executed the seme voluntarily for and as the act of said partnership.

Given under my hand and of ficlal seal, thia tay of L 9.

this instrument prepsared by:

Notary Public

Real Estate Department
(Address) p__ . Box 877

Columbiana, Al 35051

My Commission Expires

L]

(Neme) First National Bank of Columbiana

= = L PAT = T AR s e R T e R T



e Ly L=l

]

ST e =] 0 0

!

i

" R .o . . P .
}

)

Exhibit "A"

A parcel of land located in the NW 1/4 of Section 25, Township 20
South, Range 4 West and in the SE 1/4 of the NE 1/4 of Section 26,
Township 20 South, Range 4 West, Shelby County, Alabama described
as follows:

commence at the Southwest corner of the NW 1/4 of said Section 25,
thence run North along the West 1/4 Section line a distance of
338.0 feet to the point of beginning; thence continue last course
a distance of 174.9 feet; thence run South 87 deg. 08 min. West a
distance of 324.94 feet: thence run North 33 deg. 33 min. West a
distance of 51.62 feet; thence run North 66 deg. 04 min. West a
distance of 173.57 feet; thence run North 00 deg. 02 min. West a
distance of 200.62 feet to the Southerly right-of-way of Shelby
County Highway #13; thence run North 75 deg. 44 min. East along
said right-of-way a distance of 126.40 feet to a point of curve to
the left:; thence continue with said right-of-way to a culvert
(chord bearing North 57 deg. 51 min. East, chord distance 926.51
feet); thence run South 47 deg. 31 min. 22 sec. East a distance of
166.75 feet: thence run South 00 deg. 10 min. 30 sec. West a
distance of 700.0 feet; thence run South 87 deg. 36 min. West a
distance of 30 feet: thence run South 00 deg. 32 min. 30 sec. West
a distance of 162.0 feet; thence run South 87 deg. 36 min. West a
distance of 485.0 feet to the point of beginning; being situated in

Shelby County, Alabama.

Signed for Identification:

Jbohn P. Segarsk}_h

05/26/71992-033051
02:%4 FM CERTIFIED

GHELEY COUNTY JUBCE OF PROBATE
007 KD 397,50



