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MORTGAGE

1. Thls Mortyage made this _22nd __ day of May , 1992 , by end betueen
Kenneth Bunn _and wife, Elaine M. Bunn

(hereinafter referred to as "Mortgagor” whether singular or plural), whose address is

3831 Hwy 26, Columbiana, Al 35051 ,
od the Firct Mstional Bonk of Columblana, a Natlonal Bernking Corporation thereinafter referred to as
"Mortgagee”), whose sddress |s Post Office Box 977 Colurbiana, Alsbama 35051,

Note. HMortgagor is giving Mortgagee thie Mortgage in order to secure the Indebtedness to Mortgagee,
i the primaioal sm o Thirty Thousand and 0o/100m—r=mmm—mmmmmm—m==—== a2 e o
------------------------ S smm—oooTom—mm—retem——rome—=oom=o (3 30,000, 00-—)
bollars, which 18 evidenced by » Mote (hereinafter referred to as "Kote"), of even date herewith, and eny
renowsle and extensions thereof with Interest thereon, and due and paysble on the maturfty date set cut In the
Note if not pald on an earller date. The Hote ls incorporated In this Mortgege by reference.

1t. n conglderation of the mutual promises herein conteined Mortgagor does hereby grent end convey
to Mortgagee, and its successors and assfgns with power of sale, the property {("pProperty") described below.

{A) The real estate ("Resl Estate") located at
3831 Hwy 26, Columbiana, Al 35051

in Shelby County, Alabama , 1o Wit

PROPERTY BEING DESCRIBED ON EXHIBIT "A"™ ATTACHED HERETO AND MADE PART AND
PARCEL HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT HEREIN,
WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

(B) All bulldings, structures, and other improvements that ere located or subssquently located
on the Real Estate; .
(¢) ALl other property rights that Mortgagor hes as owner of the Real Estate. These rights
are known ms “sagsements, rights and sppurtenances sttached to the Property," end include any end ai{l access
easements or righte now existing or subsequently crsated for the benefit of the Real Estate over ground
adjoining the Real Estate;

(DY Attt rents or royalties from the Real Estate;

(€Y ALl minersl, oil ond gas righta and profits, weter rights and water stock that sre part
af the Resl Estate that Mortgsgor may now or tn the future acquire;

(Fy ALl rights of Mortgagor in the land which tles in the =treets or roads in front of, or
next to, the Real Entate;

{G) All fixtures, spplisnces, machinery, equipment, and other Ttems of personal property
jnstalled in, attached to, or situated in or on the Real Estate or the property described in paregreph (B) of
this section; | |

() ALl property, improvements and rights described in paragraphs (B} through (F) of this
section that Mortgagor may acquire in the future;

(1) All replacements of, additions to, or proceeds of the property dascribed In paragraphs
{8) threugh (F} and paragraph (H) of this sectlon; Y

(J) ALl replacements of, additions to, or proceeds of the flxtures that sre on the Reat Estate
and the Improvements described In paragraph (8) of this section; end

(k) All personal property spec!flcally described on attached Exhibit A.

10 HAVE AND TD HOLD the some end every part thereon unto the Mortgagee, {ts successors and assigns
forever,

111. Mortgagee may exercise stl rights contained herefn |f Mortgagor does not:

Ay Mell and truly pey snd dischatrge every fndebtednhess hereby gecured as 1t shatt become due
and payeble, any renswal or extensfons thereon, and any other notes or obligations of Mortgegor to Mortgagee
whether now or hereafter incurred;

{(8) Eventuslly pay, with interest, sny smounts that Mortgagee spends under this Mortgege to
protect the value of the Property and lts rights in the Property; end

(C} Xeep sli promises end agreements under this Mortgage,

Mortgagor warrents and represents thet except for the “exceptiona® {isted tn eny title Insurance policy
which Insures Mortgages's rightas In the Property:
{a) Hortgager tawfully cung the Property;
(8) Mortgngor hos the right to mortdage ard convey the Property to Mortgagee; and
(c) There are no outstanding claims or charges against the Property.

Hortgagor hereby gives Mortgagee & general warranty of title. This means that Mortgagor will be fully
respongible for sny losses which Mortgagee suffers becouse someohe other then Mortgagee has some of the rights
in the Property which Mortgegor promises thet Mortgagor has. Further, Mortgegor promlises that Mortgagor will
defend Mortgagee's ownership of the Property against eny claims of such rights.

tV. For the purpose of further securing the payment of the Indebtedness, Mortgagor hereby warrents,
covenants, end sgrees with Mortgagee, itn successorsd and nesfgns, na foltlows:

. 1, Payment of Yaxes:; Disclosure of Llens: Inferjor Liens, Wortgsgor shall pay all taxes,
assessments, water rents snd other governmental charges levied upon the premises, in a timely fashion. If
Mortgegor defaults In the payment of Hortgagor's taxes and other charges, Mortgagee may, st its option, pay the
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taxes, send other charges, and such payments shatl be a lien on the property and added to the amount of the
Mortgegor's debt to Mortgegee secured hTrthiE Mortgage, and shall be fnmediately due and payable.

Mortgagor agrees to pay or satisfy all (iens mgalnst the Property that may be superior to this Mortgage,
However, Wortgagor does not have to satfsfy a superior Lien §f:

(A) Mortgagoer agrees, in writing, to pay the obligation which gave rise to the superior
lien and Mortgagee mpproves the way in which Mortgagor egrees to pay thet obligation;

(8) Mortgagor, 1n good fafth, argues or defends agalnst the superior lien In a lawsult se
that, during that lawsuit, the superior lien may hot be enforced and no part of the Property may be given up;
or

() Mortgagor obtaing from the holder of such tien sn agreement which subordinates, i.e.,
glves Mortgagee priority over, the competing lien,

Mortgagor agrees not to altow any creditor to place a Lien on or receive any security interest in the
Property securing Mortgagee's indebtedness described above, without first not!{fying Mortgagee. Fallure to so
notify witl be an sct of defeult, and Mortgegee may require Mortgagor to Tmmediately pay all outstanding sums.

2. |nsurance., Mortgagor agrees that Mortgogor will keep the Property Insured against the loss
or damage by {ire and such other hazards as may be specified by Mortgagee, for the benefit of Mortgagee, and
by {nsurera and tn emounts approved by Mortgagee. Mortgegor alsc agrees to deliver such insurance policy or
policies to Mortgegee, and have attached thereto loss paysble clauses in favor of and in & form acceptable to
Mortgegee, The fire fnsurance policy shall contain the usual extended coverage endorsement.

If Mortgagor falls to obtain such insurence, Mortgegee may, at its option, cobtain such
insursnce, and the premium therefore shsll be a lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgage and shall be immediately due and payable., In the case of a loss, any
insurance proceeds pavable to Mortgagor and /or Mortgagee are, to the extent of Mortgegor's interest, hereby
sssigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect 1ts rights under this Mortgage
shd the Note, or to secure repayment of the Note or to rebulld or restore the damaged buildings or improvements,
ss it deems best, Further, Mortgagee shall have the absolute right to settle and compromise all claims under
any policies of insurance,

3. Mortgegor's Agreement to Maintain the Property; se Oblipat : Agreements About
Condominjums and Planned Unit Developments. Mortgeger agrees to keep the Property In good repair. Mortgagor
will not destroy, damage or substantially change the Property, end Mortgegor will not allow the Property to

deteriorate. 1f Mortgagor does not own but is a tenant on the Property, Mortgagor will fulfili all obligations
under Mortgagor's lease. .

1f the Property 18 a unit in & condominium project or a planned unit development, Mortgagor

will fulfill akil of Mortgagorts obligations under the Declaration, By-Laws, Reguletiona and other documents that
create or govern the condominium project or planned unit development. Also, Mortgagor will not divide the
Property into smaller parts that mey be owned separately, and Mortgagor will not consent to any of the following
unless Mortgagor has first glven Mortgagee notice and obtained Mortgagee's consent in writing:

{A) The abandorment or termination of the condominfum project or planned unft development,
unless, in the cage of the condominium, the abandorment or termination is required by law;

(B) Any significant change to the Declaration, By-Laws or Regulations of the Owner's
Asgocistion, Trust Agreement, Articles of Incorporation, or other documents that creats or govern the
condominium project or planned unit development, Including, for example, a change In the percentage of ownership
rights held by unit owners in the condominium project or in the common area or facilities of the planned unit
development;

(C) A decision by the Owner's Association to terminate professional menagement and to begin
salf-management of the condominium project or planned unit development; and

(0) The transfer, release, creation of liens, partition or subdivision of all or part of
the common aress and facilities of the planned unit development.

[t & condominium or planned unit development rider is executed by Mortgagor and recorded together with
this Mortgage, the covenants and agreements of such rider shall be Incorporsted into and shall amend and
supplement the covénants and agreements of this Mortgage, as if the rider were a part hereof.

&, Mortgagee's Right to Protect the Property. 1If;

" (AY Mortgagor does not keep Mortgagor's promises and mgreements mocde {n this Wortgege, or
(B) someone, including Mortgagor, begins a legel proceeding that may eignificantly affect Mortgagee's rights
in the Property (such as, for sxomple, a proceeding in bankruptey, in probate for cohdemnation, or to enforce
lawg or regutations), then Mortgagee may do and psy for whatever is necessary to protect the value of the
Property and Mortgageets rights in the Property. Mortgagee's actions under this paragraph may include, for
example, appearing in court, psying reesonable attorney's fees, end entering the Property to make repairs,
Mortgagee may give Mortgegor notice before Mortgegee will take any of these actions,

Mortgagor must pay to Mortgagee any amounts, with interest, which Hortgagee spends under this
paragreph, This Mortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay those
amounts wWith interest.

Mortgagor must pay all amounts due to Mortgnpee when Hortgaoges sends Mortgagor a notice
request ing that Mortgagor do so. WMortgagor will also pay interest on those amounts at the same rate stated in
the Note. However, if payment of interest at that rate would violate the law, Mortgagor will pay interest on
the amoumts spent by Mortgagee under this paragraph at the highest rate that the law allows. Interest on each
emount will begin on the date that the emount {s spent by Mortgagee. However, Wortgagor and Mortgagee may agree
in writing to terms of payment that sre different from those in this paragraph.

Any smounts Mortgagee disburses pursuant to this paregraph, with interest thereon, shall become
ndditional Indebtednass of Mortpagor secured by this Mortgage.

Although Mortgagee may teke action under this paragraph, Mortgagee does not have to o so and
any failure to act shall not be considered a waliver of any rights the Mortgagee hasg,

8, Condemhation, A taking of Property by any goverrmental euthority by eminent domain i3

knowh as "condemnation." Upon such condemnation, Mortgagor hereby gives te Mortgagee the Mortgagor's right:

(A} To proceeds of nll awards or claims for damages resulting from condemnation or other

goverrmental taking of the Property (or, if the Property includes & unit in a planned unit development, of the
common areas snd facilities of the planned unit development); and
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(8) To proceeds from n sale of the Property (or, if the Property includes a unit in a
planned unit development, of the commen areas and facilities of the plenned unit development) that is made to
avoid condemnation. All of thoae proceeds are to be pafd to Mortgagee.

1f all of the Property is taken, the proceeds will be used to reduce the amount that Mortgegor
owes to Mortgagee under the Note and this Mortgage. If any of the proceeds remain after the amount thet
Mortgagor owes to Mortgagee has been pafd in full, the remeining proceeds will be paid to Mortgagor. Unless
Mortgager and Mortgegee agree otherwlise in writing, if only & part of the Property taken (or, if the Property
includes a unit §n a plapned unit development, if all or part of the common aress ond facilities of the planned
unit development are taken), the amount that Mortgagor owes Mortgagee will only be reduced by the amount of
proceeds, multiplied by the following emount:
I. The total emount the Mortgegor owes to Mortpagee under the Note and this Mortgage
immediately before the taking, and divided by
it1. The fair market velue of the Property immediately before the taking. The remainder
of the proceeds will be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee will not be a prepayment that is subject to the prepayment charge provisions, {f any, under the Note.

{f Mortgagor sbandons the Property, or if Hortgagor does not snswer Within thirty days o
notice from Mortgagee stating thet a goverrmentsl authority hes offered to make a payment or to settle a claim
for damages, then Mortgagor hereby grents Mortgagee the suthority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor ouwes to Mortgagee
under the Note and this Mortgsge., The thirty day period will begin on the date thia notice 1s mailed, or if
it 48 not mailed, on the date the notice i{s delivered. If eny proceeds are used to reduce the amount of
principal which Mortgagor owes Mortgagee under the Wote, that use will not delay the due date or change the
amount of any of Mortgsger's monthly payments under the Note, However, Hortgegor and Mortgagee may agree in
writing to those delays or changes.

&§. Our_Right of Inspection. Mortgagee, and others authorfzed by Mortgagee, may enter and
ingpect the Property. Mcrtgages must do so in a ressonable menner znd st & reasonable time. Houwever, before
one of the inspections is made, Mortgagee must give Mortgegor reagonable notice stating e ressonsblie purpose
for the inspection, That purpose must be relsted to Mortgagee's rights In the Property.

7. Continyation of Mortognger's Obligations, Mortgagee may allow a pergon who takes over
Mortgegor's rights and obligations to delay or to change the amount of the monthly payments due under

Mortgagor's Note or under this Mortgage. Even |f Mortgagee does this, however, both that person and Mortgagor
witl still be fully obiipated under the Note and under this Mortpage unless the conditions stated in this
Mortgage have been met. . :

Mortgagee may allow those delays or changes for s person who takes over Mortgagor's rights and
obligations, even if Mortgagee s requested not to do se, Mortgsgee will not be required to bring a lawsuit
against such a person for not fulfiiling obligations under the Note or under this Mortgage, even if Mortpegee
is requested to do so. '

8. Obligations of Mortgagor arxl Pergons Teking Over Mortgagor's Rights or chligations;
Agreement Concerning Captiong, Subject to the terms of this Mortgage, any person who takes over Mortgagor's
rightse or obligations under this Mortgage snd the Hote shail have ell of Mortgagor's rights and will be
obligated to keep all of Mortgegor's promises and sgreements made in thigz Mortgege and the Note, Similarly,
any person who takes over Mortgagee's rights or obligations under this Mortgage and the Mote will have ell of
Mortgagee's rights and will be obligated to keep all of Mortgagee's agreements macde in this Mortgage and the
Note. .

If more than one person eigns this Mortgage as Mortpagor, all are fully obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgangee may enforce {ts rights under this
Mortgage against Mortgagors individually or against all of Mortgagors together. This means that any one of the
Mortgagors may be required to pay all smounts owed under the Note and under this Mortgage. However, if one
Mortgagor does not sign the Note then:

(A) That person is aigning this Mortgeage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage;

(B) Ha or she Is not personally obligated to make payments or to sct under the Note or
under this Mortgage; and

" (C) H# or she agrees thet Mortgages and any borrower under the Note may mgree to extend,
modi fy, forbeer or make any other accomnodations with regard to the terms of this Mortgage or the Hote without
his or her consent and W!thout releasing the cosigner or modifying this Mortgage as to the cosigner's interest
In the Property.

The captions and titles of this Mortgage are for convenlence only. They may not be used to
interpret or to define the terms of this Mortgage,

9. Continuation of Mortgagee's Rights, Even if Mortgagee does not exercise or enforce any
of its rights under this Mortgage, the Note or under the law, Mortgagee will still have all of those rights and
may exercise them and enforce them in the future, Even if Mortgagee obtalns insursnce, pays taxes, or pays
other claims, charges or liens against the Property, Mortgagee will still have the right to demand thet
Mortgagor make imnediate payment in full of the amount thast Mortgagor owWes Hortpages under the Hote and under
this Mortgage. :

10. Mortpegee's Rights of Enforcement, Ench of Mortgagee‘s rights under this Mortgage and the
Note 1s separate. Mortgagee may exercise and enforce one or more of these rights, as well as any of Mortgagee's

other rights under the law, one at a time or all at once.

11. Agreement Concerning Notlices, Unless the law requires otherwise, any notice that must be given
to Mortgagor under this Mortgage will be given by detivering it or by malling ft addressed to Mortgagor st the
address stated in Section 1 sbove. A notice will be delivered or mailed to Mortgagor at a different address
if Mortgagor gives Mortgagee notice of Mortgegor's change of address. Any notice that must be given to
Mortgagee under this Mortgage will be glven by mailing such notice to Mortgagee's address stated shove, A
notice should be malled to Mortgagee at a different address |f Mortgagee gives Mortgagor notice of the different
address. A notlce required by this Mortgage is given when it 1s mailed or when it is delivered according to
the raquirements of thls parsgraph.
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12. agreement is Enforceable, [f any terms of this Mortgage or of the Note conflict with any
provigions of lew, all other terms of this Mortgage and of the Wote will still remain in effect if they cen be
given effect without the conflicting term. This mesns that any terms of the Mortgage end of the ¥Wote which
conflict with the Etsw coen be separated from the remaining terms, and the remaining terms witl =still be
enforced,

13, Mortgegor's Copy of the Rote and of th|s Mortgage. Mortgapor will be given a copy of the Wote
and of this Mortgage. Those copies must show that the original Mote and Mortgage have been signed. Mortgagor
Will be given those copies either when Mortgegor gigns the Note and this Mortgage or atter this Mortgage has
been recorded in the proper official records.

14. Transfer of the Property or a Beneficial [nterest in Mortghgor. if all or any part of the
Property or any Interest in 1t is sold or trensferred (or if & beneficial interest In Mortgagor i3 sold or
tranaferred and Mortgagor s not a natural person) without Mortgagee's prior Written consent, Mortgagee mnay,
at 1ts option, require tmmediate payment in futl of all sume secured by this Mortgage. However, this option

ahall not be exercised by Mortgagee #f exercise is prohibitad by federal law as of the date of this Mortgage.

1f Mortangee exercises this option, Mortgagee ghall give Mortgagor notice of accelerstion,
the notice shall provide & period of not less than 10 days from the date the notice is delivered or mailed
Wwithin which Mortgagor must pay all sums secured by this Mortgage. 1f Mortgagor falls to pay these sums prior
to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notlce or demand on Mortgagor.

15. Mortpagee's Rights Upon Mortgagor's Pefault. |1f Mortgagor should breach asny of Mortgagor's
agreements contatned in this Mortgage or the Note, Mortgagee may "accelerste Mortgagor's obligations. This
means that all debts Mortgagor owes to Mortgagee shall become immediately due and payable. In cases of default
other than thoae described in paragreph 14 above, before Mortgagee may accelerate, MHortgagee will mail Mortgegor
s notice which may contain all of the following:

(A) How Mortgagor has breached this Mortgage or the terms of the Hote;

(8) What Mortgegor must do to correct {or “curel) the breach;

(C} How long Mortgagor will have to cure the breach, which Will be at least ten days from
the date the notice is mailed; and

(D) That Mortgagor's failure to cure the breach mey result in the acceleration of
Mortgagor's obligations and the gale by Mortgegee of the Property.

fhis notice alsc will tell Mortgagor that Mortgagor Will have the right to “reinstate” (as
defined below) after accelerstion. Finally, the notice will tell Mortgagor of Hprtgagur'a right to show any
defenses Mortgagor may have to acceteration and sale of the Property,

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in defeult, and Mortgegee may, at its eption, declare all sums secured by this Mortgage immediately due and
payable without further demand. Further, Mortgagee may sell .the Property, or exerclse any other legal right
Mortgagee may have. After default, Mortgagee will be entitled to all costs it incurs in pursuing any rights
it has, Tncluding, but not timited to, remsonable attornay's fees if Mortgagee refers the matter to an attorney
who [s not an employee of Mortgagee,

1 f Mortgegee decides to sell the Property, it will give Mortgagor a copy of the notice of sale.
The notice will centain the time, place and terms of sale snd Will be published for three consecutive weeks in
a paper published 1n the county where the Property is located. Mortgagor hereby grants to Mortgagee the poser
to sell the Property to the highest bidder (which may be Mortgegee, or its highest bidder) at a public auction
at the front door of the county courthouse 1n the same county where the Property 1s \located. Further, Mortgegoer
grantg to Wortgagee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be spplied first to the costs of the gale {which include, among other
expenses, reasonable attorney's fees and title searches), than to the debt secured by this Mortgage, and finally
to the person who 18 legally entitled to any remaining sums.

15. Remedies. !f & Mortgegor j¢ in default, Mortgagee has every remedy available at lew.
Mortgagee has the right to, among other things, demand repaymant of the entire indebtedness, fnctuding all
principal, interest and other charges. Ffurther, Mortgagee can get-off this debt against any right of Mortgagor
to payment of money from Mortgagee ard make use of any remedy given to Mortgagee in any other remedy. The
axercise of any right or remedy available to Mortgegee may be delayed without such delay being considered a
waiver., Further, shoutd Mortgegee not exercise any of its rights upon Mortgagor's default, Mortgagee has not
waived 1ts rights in the event of a ltater default,

17. Mortgagqor's Right to Reinstate, Even if Mortgagee decides to accelerate and sal| the Property,
Mortgagor may have Mortgegee's foreclosure proceedings stopped under certain clrcumstances. In that case,
Mortgegor must:

(A) Pay all amounts which would be dus under the Note snd this Mortgage as if no
sccelearation had occurred;

(B} Cure all breaches of this Hortgage; :

(C) Pay all expenses Mortgapee ineurred in attempting to enforce lts rights under this
Martgage: and

(N} Take vhatever steps Mortgagen may reasonably think are necessary to Aassure that this
Mortgage, Mortgagee's interest in the Property, snd Mortgagor's cbligations will continue unimpaired. If
Mortgagor pays all suns due and corrects all problems, then this Mortgage will contTnue Tn full force and effect
as 1f no acceleration hed occurred. Reinstatement must occur no Iater than three days prior to the date of the
foreclosure sale.

18, Mortgagee's Right to Rental payments and Possession. As additional protection for Mortgngee,
Mortgagor hereby grants to Mortgegee all of Mortpgagor's rights to mny rental payments from the Property.
However, until Mortgngee requires immedinte payment Tn full, or until Hortgagor abandons the Property, Mortgagor
hes the right to collect and keep those rental payments B3 they become due. Mortgegor hereby agrees that
Mortgagor has not given any of Mortgagor's Fights to rental payments from the Property to anyone else, and
Mortgagor Will not do so without Mortgagee's consent in writing.

1f Mortgagee requires immediate payment in full, or 1f Mortgagor abandons the Property, then
Mortgagee, persons authorized by Mortgagee, or & receiver appointed by a court at Mortpgagee's redquest may:
(A) Coltect the rentsl payments, including overdue rental payments directly from the
tenanta;

{(8) Enter on and tnke possession of the Property;
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(C) Manage the Property: and

(D) Sign, cancel ond change leases. Mortgegor agrees that {f Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants mey make those rental payments to Mortgagee wlthout having to ask whether Mortgagor has failed to
keep Mortgagor's promises and agreements under this Mortgage.

If there js a judgment in faver of Mortgagee in a lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonsble rent from the date the judgment s entered for as long as Mortgagor occupies the
Property. The foregoing notwithstending, Mortgagor doea not have the right to be a tenant on the Property.

ALl rental payments collected by Mortgagee or by a recelver, other than the rent paid by
Mortgegee under this peragraph, will be used first to pay the costs of collecting rental payments and of
managing the Property., |f any part of the rental payments remain after those costs have been pafd in full, the
remaining part will be used to reduce the asmount Mortgegor owes to Mortgagee under the Note and under this
Mortgage. The cost of managing the Property may include the receiver's fees, remsonable attorney's fees, and
the cost of any necessery bonds. Mortgagee and the receiver will be obligated to account only for those rental
payments that Mortgegee sctually receives.

19. Agreements About Future Advences. Mortgegor may ask Mortgagee to make one or more future
advances, or to extend or renew the Hote. Any future advances, extensions or renewals and all debts, costs and
fees assoclated with them, will be secured by this Mortgage. Neither Mortgagor nor Mortgagee will have to
execute any additional agreements or mortgages to secure such additional advances unless requested by Mortgagee,

20. Dpischarge arxl Relesse. WUhen Mortgagee has been paid all smounts due under Mortgagor's Note
and under this Mortgage, Mortgagee will discharge this Mortgage by delivering a certiffcate or notation that
this Mortgage has been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recerding the discharge in the proper official records.

21, Entire Agreement, This Mortgage constitutes the entire agreement batween the parties as of
the date of execution,

22, Submission to Jurigdietion. The Mortgagor irrevocebly submits to the jurisdiction of each
state or federsl court sitting in Shelby County, Alsbama {the "Courts!) over any suit, action, or proceeding
arising out of or relating to this Mortgage; and further, wafves any objection that the Mortgagor may now or
hereafter have based on improper venue, lack of jurlediction, or inconvenience of forum, 1n any action brought
in any of the Courts.

23. MWaiver of Jury Trisl. The Mortgager, the Guarentor, the Mortgagee, or a beneficiary or
successor, or any of them, do each hereby waive all rights to e trial by jury in any suit, action, or proceeding
relating to any transaction, grievance, or claim under this Hortgage, fheluding the Loan Documents. This waiver
is knowingly, voluntarily and intentionally being entered into and is part of the consideration and inducement
of the parties entering into this Mortgege and the making of the Note.

24. Maximum Credit Charges. Mortgagor hes agreed, according to the terms set forth in the Wote,
to pay charges on credit extended to Mortgager. If this eredit ig subject to law which sets a maximum charge,
and this law 1s interpreted so that the interest or other credit charges which Mortgagee Imposes exceeds
permitted limits, then:

(A) Any such charge in violation of the law, as interpreted, witl be reduced by whatever
amount 18 necessary to bring the charge within permissible (imits; and

() Any sums which Mortgagor has pald Mortgagee in excess of the legal Limit will be
refunded to Mortgegor. Such refund may be made by reducing the balance owed under the Note or by making o
direct payment to Mortgagor.

25. Security Agreement, 7This Mortgage constitutes a gecurity agreement wwler the Uniform
Conmercial Code and crestes a security interest in the personal property fncluded in the Property. The
Mortgagor shall execute, deliver, file, and refile any financing statements or other security agreements that
the Mortgages may require from time to time to confirm the Lien of this Mortgage with respect to that Property
and ghatl pay all costs of filing. Without limiting the foregoing, the Mortgagor firrevocebly asppeints the
Mortgegee mttorney-in-fact for the Mortgagor to execute, dellver and file such instruments for and on behatf
of the Hurtgagur:

26. Compliance With Law and Regulations, The Mortgagor shali comply sith all laws, ordinances,
regulatfons, end orders of federal, state, municipal, and other goverrmentat authorities that relate to the

Property.

X tf checked, notuithstanding eny other provigion hereof, this Mortgage secures only the
specific debt evidenced by the Note, all extensions and renewals thereof, the Interest thereon, and advances
hereafter made by Mortgegee for tmxes, assessments, and insurance and to discharge encumbrances, and the
Tnterest on such advances.

By signing this Mortgage, Mortgagoi(s) agree that Mortgogor(s) have read the foregoing and
agree to all provisions set out in thls Mortgage.

Kerineth Bunn {SEAL)

Elaine M. Bunn%‘ {SEAL)
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State of Alabama
County of Shelby

on this _22nd day of May , 1992 the undersigned authority
a Notary Public in and for saild [:nmty in said State do hereby certify that
ife, Elaine M. Bunn whose neme(s) is/are signed to the

foregolng conveyence, and who 1g/sre informed of the contents of the conveyance, executed the sosme volunterfly
on the day the same bears date.

Given under my hand and officisl seal this, the 22nd  day of May 192

%ﬂm

Notary Public |
My Commissfon Expires: ?{/{ E/ﬂr |

State of Alabama

County of

I, the undersigned, Notary Public, in and for seid County in said State, hereby certify that

whose name Bas of
a corporation, 1s aigned to the foregoing instrument, and who is known to me, acknowledged before me on this

datu that, being informed of the contepts of the instrument, he, as such officer and with full euthority,
executed the gsame voluntarily for end as the act of said cnrpnratiun

Given under my hand end Official seal this day of , 19 .

Notary Public

My Commission Expires:

This instrument preparad by:

First National Bank of Columbiana
Real Estate Department

P. 0. Box 977

Columbiana, Al 35051
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Exhibit "A"

Begin at the Southeast corner of the NE 1/4 of the NW 1/4, Section
14, Township 21 South, Range 2 West; thence run North along the
East 1line of said 1/4 1/4 Section a distance of 365.06 feet; thence
turn an angle of 88 deg. 01 min. to the left and run a distance of
284.89 feet: thence turn an angle of 88 deg. 56 min. to the left
and run a distance of 165.92 feet; thence turn an angle of 88 deg.
45 min. 03 sec. to the right and run a distance of 147.85 feet;
thence turn an angle of 75 deg. 59 min. 25 sec. to the left and run
a distance of 106.60 feet; thence turn an angle of 103 deg. 41 min.
05 sec. to the left and run a distance of 171.42 feet; thence turn
an angle of 100 deg. 55 min. 27 sec. to the right and run a
distance of 142.00 feet to the Northeast right of way of Shelby
County Highway No. 26; thence turn an angle of 78 deg. 05 min. 43
sec. to the left to the chord of a Right of Way curve and run a
chord distance of 365.22 feet to the East line of the SE 1/4 of the
NW 1/4 of said Section 14; thence turn an angle 114 deg. 35 min. 17
sec. from the chord of said Right of Way curve to the left and run
a distance of 186.72 feet to the point of beginning; being situated
in the E 1/2 of the NW 1/4 of Section 14, Townshlip 21 South, Range

2 West, Huntsville Meridian, Shelby County, Alabama.

Signed for Identification:

) Py 20 S

Kenneth Bunn

_ﬁfgiéé?ﬂfy4/6?2%;§2;ﬂa¢__;
Elaine M. Bunn




